adani

215t December, 2022

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai - 400001. Bandra (E), Mumbai - 400051,

Scrip Code: 512599 Scrip Code: ADANIENT

Dear Sir / Madam,

Sub: Submission of Media Release.

Please find enclosed herewith Media Release on the subject “Adani Solar's
green breakthrough: Introduces India’'s first large sized monocrystalline
silicon ingot”.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For Adani Enterprises Limited

JATINKUMAR

AJALUNDHWALA

Jatin Jalundhwala
Company Secretary &
Joint President (Legal)

Encl: as above

Adani Enterprises Ltd Tel +9179 2656 5555
"Adani Corporate House", Fax + 9179 2555 5500
Shantigram, Near Vaishno Devi Circle, info@adani.com
S. G. Highway, Khodiyar www.adani.com

Ahmedabad 382 421
Gujarat, India
CIN: L51100GJ1993PLC0O19067

Registered Office : "Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421



adani

Solar

Media Release

Adani Solar’s green breakthrough: Introduces India’s
first large sized monocrystalline silicon ingot

Ahmedabad, 21 December 2022: Adani Solar, the photovoltaic manufacturing and
research arm of the Adani Group, has introduced India’s first large sized monocrystalline
silicon ingot. Inaugurated by Shri Gautam Adani, Chairman of the Adani Group at its
Mundra facility recently, the monocrystalline ingots will drive indigenization to produce
renewable electricity from Silicon based PV modules with efficiencies ranging from 21% to
24%.

Adani Solar is a part of Adani New Industries Ltd (ANIL), which is leading India’'s energy
transition through the development of world's largest green hydrogen ecosystem. Adani
Solar is the first company in India to complete the backward integration of ingot line
infrastructure in a record-time of about 7 months, making significant progress towards the
goal of energy swaraj. The new manufacturing line will produce silicon ingots exclusively
for its solar wafers, cells and modules production. With this, Adani Solar becomes the sole
producer of large sized monocrystalline silicon ingots in India which shall be a critical link
in the photovoltaic crystalline silicon industry value-chain and drive towards a self-reliant
India in the near future.

“We are delighted to become India's first manufacturer of large sized monocrystalline
silicon ingots capable of producing M10 & G12 wafers. We have made remarkable
technological progress in every aspect of solar manufacturing in the past, from cells to
modules, and we intend to replicate our past successes in our future endeavors as we
backward integrate all the way to producing metallurgical grade silicon from quartz,”
shared Dr. Puneet Gupta, CTO, Adani Solar, “Our Chairman's vision is ambitious, and we are
fully committed to achieving accelerated growth in this business by establishing a fully
integrated and comprehensive ecosystem of 10 GW Solar PV manufacturing - an
ecosystem that not only is vertically integrated but also hosts all ancillary units in the same

geography.”

While the company's initial production has already begun, it intends to add 2 GW of ingot
and wafer capacity by the end of 2023. By 2025, it will scale up to 10 GW.

The company is already a pioneer in silicon-based cell and module production with the
establishment of first GW scale factory of India that started in 2016. With ramp up in its
annual production capacity of solar PV cells and modules from 1.2 GW in 2017 to 4GW in
2022, Adani Solar remains India’s first, largest and most vertically integrated manufacturer.

About Adani Solar

Adani Solaris the solar PV manufacturing arm of the Adani Group, India’s fastest growing diversified
organization with businesses spanning the resources, logistics, energy, agri, digital and ancillary
industries. Adani Solar is the 1%t Indian solar manufacturing company to vertically integrate
businesses that offer services across the spectrum of photovoltaics manufacturing.
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Now, the Company is building the World's 1°t fully integrated and comprehensive solar ecosystem
manufacturing facility of 10 GW capacities in Mundra, Gujarat. The facility will not only play host to
the entire solar manufacturing ecosystem from Metallurgical Grade Silicon to PV modules, including
ancillaries and supporting utilities, but also will boost the Company’s vision to contribute to energy
security for India and the world.

For more information: https://www.adanisolar.com/
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