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31st August, 2020  
 
BSE Limited 
P J Towers, 
Dalal Street, 
Mumbai – 400001 
 

National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051 
 

Scrip Code: 512599 Scrip Code: ADANIENT 
  
Dear Sir, 
 
Sub: Adani Airports to acquire controlling interest in Mumbai Airport 
 

Ref: Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
With reference to the captioned subject, we would like to inform that Adani Airport 
Holdings Limited (“AAHL”), the flagship holding company of Adani Group for its airports 
business (and a subsidiary of Adani Enterprises Limited) has entered into an agreement to 
acquire the debt of GVK Airport Developers Limited (“GVK ADL”).  
  
GVK ADL is the holding company through which GVK Group holds 50.50% equity stake in 
Mumbai International Airport Limited (“MIAL”), which in turns holds 74% equity stake in 
Navi Mumbai International Airport Limited (“NMIAL”).  
  
According to the agreement, AAHL will acquire the debt of GVK ADL from its airport 
lenders.  
  
The GVK Group and AAHL have agreed that AAHL will offer a stand-still to GVK, in 
addition, to release of the guarantee given by GVK Power and Infrastructure Limited with 
respect to the debt acquired by it. The Adani Group will also take steps to complete the 
acquisition of a 23.5% equity stake from ACSA and Bidvest in MIAL for which it has 
obtained CCI approval. Upon the acquisition of the debt of GVK ADL, Adani Group will take 
steps to obtain necessary customary and regulatory approvals, as may be required, to 
acquire controlling interest in MIAL. 
  
AAHL intends to infuse funds into MIAL to ensure that MIAL receives much needed 
liquidity and also achieves financial closure of Navi Mumbai International Airport to be 
able to commence construction.  
 
You are requested to take the same on your record. 
 

Kindly take the same on your record.  
 

Thanking you, 
 

Yours faithfully, 
 


