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STATEMENT OF ASSETS AND LIABILITIES

(T In Crores)

Sr. . Standalone | Consolidated
Particulars
No. 30-09-2016 | 30-09-2016
ASSETS
I Non-Current Assets
(a) Property, Plant & Equipment 434.40 7.124.97
(b) Capital Work-in-Progress 660.83 9,200.93
(c) Investment Property - 28.81
(@) | Goodwill - 79.65
(e) Other Intangible Assets 642.28 3.344.74
(f) Financial Assets
(i) Investments 1,490.11 873.85
(i) Loans 34.65 4,49
(iii) Other Financial Assets 186.52 416.25
(9) Income Tax Assets (net) 103.43 145.29
(h) Deferred Tax Assets (net) 328.61 408.35
(i) Other Non-Current Assets 157.42 924.21
4,038.25 22,551.54
1 Current Assets
(a) Inventories 495.84 1.366.03
(b) Financial Assets
(i) Investments 1.00 29.98
(ii) Trade Receivables 2.605.51 11,380.82
(iii) Cash & Cash Equivalents 266.81 1,441.93
(iv) Loans 6,080.49 5.612.41
(v) Other Financial Assets 527.89 641.36
(c) Other Current Assets 349.98 947,90
10,327.52 21,420.43
Total Assets 14,365.77 | 43,971.97
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 109.98 109.98
(b) Other Equity 3,712.47 13,748.71
Total Equity attributable to Equity Holders of the Company 3,822.45 13,858.69
(c) Non-Controlling Interests 5 316.12
Total Equity 3,822.45 14,174.81
LIABILITIES
I Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1.427.15 7,455.80
(i) Other Financial Liabilities 0.53 321.83
(b) Provisions 16.35 49,21
(c) Deferred Tax Liabilities (net) - 85.35
(d) Other Non-Current Liabilities 52.06 137.12
1,496.09 8,049.31
] Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,640.16 10,371.03
(ii) Trade Payables 3,003.38 8.062.36
(iii) Other Financial Liabilities 994.28 2,115.28
(b) Other Current Liabilities 381.11 1,101.55
(c) Provisions 28.30 62.38
(d) Income Tax Liabilities (net) - 35,25
9,047.23 21,747.85
Total Equity and Liabilities 14,365.77 43,971.97
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Notes :

1

The above Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directars at their
respective meetings held on 24th October, 2016.

The Statutory Auditors have carried out limited review of Standalone Financial Results of the Company for the quarter and half year
ended on 30th September, 2016 and comparative quarter and half year ended on 30th September, 2015.

The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April, 2016 and accordingly these financial results have
been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting
principles generally accepted in India. Consequently, results for the previous period ended 30th September 2015 has been restated in
accordance with Ind AS,

Based on favourable arbitration award, the Company has raised a reimbursement claim along with interest thereon on customer for
non-lifting of contractual coal quantity and price escalation in mining business. Half yearly results include its impact to the tune of
196.37 crores in standalone results and ¥ 212.05 crores in consolidated results.

Other Income includes Dividend Income of ¥ Nil in the quarter and half year ended 30th September 2016 as compared to T 170.76
crores in the quarter and half year ended 30th September 2015.

Joint venture entities have been consolidated using equity method of accounting under Ind AS. Accordingly, the Company has directly
recognised its share of profit or loss and net assets instead of proportionate consolidation. This has resulted in reduction of Net Sales
/Income from operations reported for the quarter and half year ended 30th September 2015 by ¥ 2365.16 crores and ¥ 4779.73 crores
respectively.

Reconciliation between financial results previously reported (referred as 'Previous GAAP') and Ind AS for the quarter and half year

ended 30th September 2015 are presented as under ;

(% In Crores)

Standalone
Quarter Half Year
Particulars ended ended

30-09-2015 | 30-09-2015

(Unaudited) | (Unaudited)

Net Profit as per Previous GAAP 215.18 284.99
a) MTM effect of derivatives (9.54) (0.12)
b) Impact of accounting of financial instruments at amortised cost 12.12 13.66
c) Actuarial gains / (losses) reclassified to other comprehensive income 0.02 0.05
d) Other Ind AS impacts (0.13) (0.26)
e) Deferred tax impact on Ind AS adjustments (0.86) (4.67)
Net Profit before OCI as per Ind AS 216.79 293.71

(¥ in Crores)

Consolidated

Quarter Half Year
Particulars ended ended

30-09-2015 | 30-09-2015

(Unaudited) | (Unaudited)

Net Profit as per Previous GAAP 298.86 678.53

3) MTM effect of derivatives (10.40) 0.21

b) Impact of accounting of financial instruments at amortised cost 13.38 12.21

c) Actuarial gains / (losses) reclassified to other comprehensive income 0.34 0.69

d) Service concession accounting of Agri-Storage business (0.44) (1.30)

e) Other Ind AS impacts 0.65 1.37

f) Deferred tax impact on Ind AS adjustments 5:67) (7.15)
g) Proportionate share in Ind AS adjustments of joint ventures

(net of deferred tax)

> MTM effect of derivatives (0.21) (22.87)

> Others 0.11 0.58

Net Profit before OCI as per Ind AS 298.72 662.27
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Notes to Profit Reconciliation :

MTM o rivative financial instruments :

Derivative financial instruments have been fair valued through profit and loss under Ind AS. Under Previous GAAP, the net mark to
market losses on derivative financial instruments, other than those designated as cash flow hedges, were recognised in statement of
profit and loss, and the net gains, if any, were ignored.

Impact on accounting of financial instruments at amortised cost :

The Company has valued financial assets (other than investment in joint ventures, subsidiaries and associates which are accounted at
cost) and financial liabilities, at fair value at the inception of the contract. Impact of fair value changes as on date of transition, is
recognised in opening reserves. These financial instruments have been subsequently accounted under the amortised cost model, with
resultant changes thereafter being recognised in statement of profit and loss.

Actuarial Valuation :
Actuarial gains / losses on account of changes in acturial assumptions are recognised in other comprehensive income.

Service concession accounting :
As per Ind AS, Property, Plant & Equipment (PPE) related to service concession arrangements for providing agri- storage facilities has
been derecognised and classified as financial asset and intangible asset.

Other Ind AS impact includes :
> Asset retirement obligation and its amortisation

> Reversal of amortised goodwill
> Amortisation of government grants as deferred income

Deferred tax :

The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach
in the previous GAAP) for computation of deferred taxes has resulted in charge to reserves on the date of transition, with
consequential impact in the statement of profit and loss for the subsequent periods.
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8 Consolidated Segment wise Revenue, Results, Assets and Liabilities:

(¥ in Crores)

Consolidated
:c: Particulars Quarter Ended Half Year Ended
30-09-2016 | 30-06-2016 | 30-09-2015 | 30-09-2016 | 30-09-2015
i) | Segment Revenue (Net)
Trading 8.068.22 8.966.03 9,187.56 17,034.25 |  18,410.56
Mining 342.27 705,96 291.07 1.048.23 596.45
City Gas Distribution 308.92 260.82 334.80 569.73 625.73
Renewable Energy 90.23 75.86 - 166.10 -
Others 767.05 842.11 714.00 1,609.16 1,396.00
Gross Turnover B 9,576.69 | 10,850.78 10,527.43 20,427.47 | 21,028.74
Less : Inter Segment Transfer ) - 1.982.64 |  1,932.09 1,452.53 391473 | 3.066.99
Net Turnover ) B 7,594.05 8,918.69 9,074.90 16,512.74 17,961.75
ii) | Segment Results
Profit Before Interest and Tax
Trading 137.91 84.10 203.46 222.00 603.40
Mining 48,57 254.31 (23.08) 302.88 (24.01)
City Gas Distribution 59.68 54.68 42.16 114.36 106.03
Renewable Energy 52.50 33.58 (4.86) 86.08 (4.86)
Others 7.95 23.34 (40.88) 31.30 (10.02)
Unallocable Income 176.54 261.16 458.85 437.70 716.23
Total Profit Before Interest and Tax_ 483,15 711.17 635.65 1,194.32 1,386.77
Less : Finance Expenses B ) 421.82 357.72 343.68 779.54 714.14
Total Profit before Tax o 61.33 353,45 291.97 414.78 672.63
iii) | Segment Assets -
Trading 11.530.44 | 13,724.08 14,016.83 11,530.44 14,016.83
Mining 10,456.70 | 10,393.76 9,944.91 10,456.70 9,944.91
City Gas Distribution 1,071.52 1,064.35 1111.74 1,071.52 1.111.74
Renewable Energy 5,148.41 4,681.37 708,12 5,148.41 708.12
Others 7.027.78 5,999.73 5.248.47 7.027.78 5248.47
35,234.85 | 35,863.29 31,030.07 35,234.85 | 31,030.07
Unallocable o 8,737.12 9,424.05 10,997.49 8,737.12 | 10,997.49
Total Segment Assets o 43,971.97 | 4528734 | 42,027.56 43,971.97 | 42,027.56
iv) | Segment Liabilities
Trading 7.679.83 9,373.72 6.856.75 7,679.83 6,856.75
Mining 201.45 407.1 1,493.43 201.45 1,493.43
City Gas Distribution 297.48 276.16 293.65 297.48 293.65
Renewable Energy 488.82 502.53 25.19 488.82 25.19
Others 2,204.98 1.750.72 1,129.99 2,204.98 1,129.99
10,872.56 | 12,310.24 9,799.01 10,872.56 9,799.01
Unallocable 18,924.60 | 18,856.23 20,199.65 18,924.60 | 20,199.65
‘Total Segment Liabilities | 29,797.16 | 31,166.47 | 29,998.66 29,797.16 | 29,998.66

9 The Company has issued Rated, Listed, Secured, Redeemable Non-Convertible Debentures (NCDs) of ¥ 150 Crores during the current
period and has maintained 100% security cover on NCDs as on 30th September, 2016 by way of subservient charge on entire current
assets and movable fixed assets of the Company except assets pertaining to mining business. Accordingly, applicable ratios have been
computed and disclosed as follows :

DER = Total Borrowings / Shareholders' Fund
DSCR = Earnings before Interest, Depreciation and Tax / (Interest + Net Long Term Principal Repayment)

ISCR = Earnings before Interest and Tax / Interest Expense
10 Tax expenses includes current tax, deferred tax and adjustment of taxes for the earlier years.

11 Previous period's figures have been regrouped / rearranged wherever necessary, to confirm to the current period's classification.

For & on Behalf of the Board,

Date :24.10.2016
Place : Ahmedabad

Gautam S, A@ani
Chairman
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DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS
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Independent Auditor’'s Review Feport on Review of Interim Financial Results

The Board of Directors
Adani Enterprises Limited

Place : Ahmedabad
Date :24/10/2016

We have reviewed the “standalone™ part of the accompanying statement of unaudited financial
results of Adani Enterprises Limited (“the company™) for the quarter and half year ended

30™September 2016 being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations & Dislcosure Requirements) Regulations, 2015 as modified
by Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016. These quarterly financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
Company’s management and have been approved by the Board of Directors. Our responsibility is
to issue a report on thestatement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review 10 obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review is limited primarily 1o inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review of the Statement conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under section
133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Dislcosure Requirements)
Regulations, 2015as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Dharmesh Parikh & Co.
Chartered Accountant
~ FirmyRegistration No. 112054W

Anuj Jain
Partner
Membership No. 119140
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