
1 oth May, 2018 

BSE Limited 
P J Towers, 
Dalal Street, 
Mumbai - 400001 

Scrip Code: 512599 

Dear Sir, 

National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400051 

Scrip Code: ADANIENT 

Sub: Outcome of Board Meeting held on 1 oth May, 2018 and Submission of Audited 
Financial Results (Standalone and Consolidated) for the Quarter & Year ended 
31st March, 2018 as per SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

With reference to above, we hereby submit I inform that: 

1. The Board of Directors ("the Board") at its meeting held on 10th May, 2018, 
commenced at 3.30 p.m. and concluded at 5.20 p.m., has approved the 
Audited Financial Results (Standalone and Consolidated) with Auditors' 
Report for the Quarter e,. Year ended 31st March, 2018. Copy of the same is 
enclosed herewith. 

The results are also being uploaded on the Company's website at 
www.adanienterprises.com. 

We would like to inform that M/s. Shah Dhandharia e,. Co., Statutory Auditors 
have issued audit reports with unmodified opinion on Audited Financial 
Results (Standalone and Consolidated) for the Quarter e,. Year ended 
31st March, 2018. 

2. Press Release dated 10th May, 2018 on the Audited Financial Results 
(Standalone and Consolidated) of the Company for the Quarter e,. Year ended 
31st March, 2018 is enclosed herewith. 

3. The Board has recommended Dividend of Re. 0.40/- per Equity Share of face 
value of Re. 1/- each fully paid up for the Financial Year 2017-18, subject to 
approval by shareholders of the Company. The Company will inform in due 
course the date on which the Company will hold AGM for the year ended 
31st March, 2018 and the date from which dividend will be paid or warrants 
thereof will be dispatched to the shareholders. 
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4. The Board, on recommendation of the Nomination and Remuneration 

Committee has re-appointed Mr. Gautam S. Adani as an Executive Chairman 
of the Company for a further period of 5 (five) years w.e.f. 1st December, 2018 
subject to the approval of members and such other approvals as may be 
required as the present term expires on 30th November, 2018. 

Mr. Gautam Adani, the Chairman and Founder of the Adani Group, has more 
than 33 years of business experience. Under his leadership, Adani Group has 
emerged as a global integrated infrastructure player with interest across 
Resources, Logistics and Energy verticals. 

Mr. Adani's success story is extraordinary in many ways. His journey has been 
marked ·by his ambitious and entrepreneurial vision, coupled with great 
vigour and hard work. This has not only enabled the Group to achieve 
numerous milestones but also resulted in creation of a robust business model 
which is contributing towards building sound infrastructure in India. 

Mr. Gautam S. Adani is brother of Mr. Rajesh S. Adani, Managing Director of 
the Company. 

5. The Board, on recommendation of the Nomination and Remuneration 
Committee and Audit Committee has also appointed Mr. Rakesh Shah as 
Chief Financial Officer and Key Managerial Personnel of the Company 
w.e.f. 10th May, 2018. 

Mr. Rakesh Shah is a Chartered Accountant and has 27 years of experience in 
Accounts, Direct and Indirect Taxes, Banking and Finance, MIS and 
Budgeting, Legal and Secretarial. He has been associated in past with 
companies like Enercon India and Claris Lifesciences. He had joined the 
Adani Group in May 2007 as CFO of Adani Gas Limited., a subsidiary company 
engaged in the business of City Gas Distribution. Prior to taking up this new 
role as a CFO of the Company, he has been the Chief Accounts 8- Taxation 
Officer, driving the advisory work relating to significant accounting matters, 
governance, litigations, assessments for Direct and Indirect Taxes across 
various businesses within the Adani Group. 

6. The Board has also recommended following enabling resolutions for seeking 
approval of the shareholders at the ensuing Annual General Meeting (AGM) -

i. to raise funds by issue of Equity Shares I Convertible Bonds through 
Qualified Institutional Placement [QIP] I GDR I ADR I FCCBs I FCEBs I 
Convertible Securities for an aggregate amount upto Rs. 5,000 Crores; 
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ad I 
ii. to issue Secured I Unsecured Redeemable Non-Convertible Debentures 

on private placement basis within the overall borrowing limits of the 
Company, in the period of next twelve months through private 
placement mode. 

7. Disclosures in accordance with Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the 
Certificate of the Debenture Trustee, M/s. Milestone Trusteeship Services 
Limited, as required under Regulation 52(5) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 are being sent shortly. 

Kindly take the same on your record. 

Thanking you 

Encl.: a/a 
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Adani Enterprises Limited 

(CIN No: L51100GJ1993PLC019067) 
Registered Office: "Adani House", Near Mlthakhali Circle, 

Navrangpura, Ahmedabad 380 009 
Phone : 079·26565555 ; Fax : 079·26565500 ; Email : info@adanl.com : Website : www.adanl.com 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 

('{ in Crores) 
Quarter Ended Year Ended 

Particulars 31·03·2018 31·12·2017 31·03·2017 31-03-2018 31·03-2017 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 
Revenue from Operations 10,234.03 9,728.11 11,836.53 37,381.55 36,608.30 
Other Income 343.18 90.10 161.38 602.82 734.32 
Total Income 10,577.21 9,818.21 11,997.91 37,984.37 37,342.62 
Expenses 
(a) Cost of materials consumed 363.01 103.60 108.56 676.76 501.35 
(b) Purchases of stock·in·trade 7,624.37 8,247.69 9,423.42 30,971.75 30,443.81 
(c) Changes in inventories of finished goods, 

work· in-progress & stock-in-trade 188.71 (368.97) 609.58 (771.98) 36.38 
(d) Employee benefits expense 160.70 138.40 135.38 607.21 510.67 
(e) Finance costs 354.18 323.29 298.36 1,306.02 1,257.31 
(f) Depreciation and amortisation expense 162.91 207.54 86.46 724.93 315.46 
(g) Impairment of non·current assets 89.64 89.64 
(h) Other expenses 1,139.39 889.09 927.64 3,410.69 3,099.28 
(i) Foreign exchange loss I (gain) 11.86 (4.97) (23.42) 87.64 87.64 

Total Expenses 10,094.77 9,535.67 11,565,98 37,102.66 36,251.90 
Profit before exceptional items and tax (1·2) 482.44 282.54 431.93 881.71 1,090.72 

Add/(Less) : Exceptional items (net) (Refer Note 7) (183.49) (204.63) (183.49) 26.95 

Profit before tax (3+4) 298.95 282.54 227,30 698.22 1,117.67 

Tax expenses 
(a) Current Tax 77.00 53.19 36.53 200.01 183.07 
(b) Deferred Tax 18.65 (1.58) 39.02 6.95 88.08 
Total Tax Expense 95.65 51.61 75.55 206.96 271.15 
Profit I (Loss) for the period before share of profit from joint 

203.30 230.93 151.75 491.26 
ventures and associates (5·6) 

846.52 

Add I (Less): Share of profit I (loss) of joint ventures and 
associates 

19.80 69.37 8.41 216.87 117.53 

Profit I (Loss) for the period from Continuing Operations (7+8) 223.10 300.30 160.16 708.13 964.05 

Profit I (Loss) from Discontinuing Operations (77.46) (24.10) (118.02) (190.28) (213.07) 

Less : Tax expense of Discontinuing Operations (35.53) (10.77) (176.66) (76.35) (174.27) 

Profit I (Loss) after tax from Discontinuing Operations (41.93) (13.33) 58.64 (113. 93) (38.80) 

Profit I (Loss) for the period (9+1 O) 181.17 286.97 218.80 594.20 925.25 

Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 2.65 11.21 (0.57) 188.56 (2.22) 
(b) Income tax relating to items that will not be (2.40) 3.61 0.23 2.18 0.39 

reclassified to profit or loss 
(c) Items that will be reclassified to profit or loss 274.01 (283.41) (448.66) 57.62 (230.52) 
(d) Income tax relating to items that will be 

reclassified to profit or loss 
Other Comprehensive Income 274.26 (268.59) (449.00) 248.36 (232.35) 
Total Comprehensive Income for the period (11+12) 455.43 18.38 (230.20) 842.56 692.90 
Net Profit attributable to : 

Owners of the Company 188.29 350.55 220.97 757.25 987.74 
Non-controlling interests (7.12) (63.58) (2.17) (163.05) (62.49) 

Other Comprehensive Income attributable to : 
Owners of the Company 274.50 (268.60) (449.13) 248.48 (232.47) 

Non-controlling interests (0.24) 0.01 0.13 (0.12) 0.12 
Total Comprehensive Income attributable to : 

Owners of the Company 462.79 81.95 (228.16) 1,005.73 755.27 
Non-controlling interests (7.36) (63. 57) (2.04) (163.17) (62.37) 

Paid·up Equity Share Capital 
109.98 109.98 109.98 109.98 109.98 

(Face Value of'{ 1 each) 

Other Equity 14,979.19 14,025.99 

Earning per share (Face Value of~ 1 each) 
(not annualised): 
From Continuing Operations 

Basic & Diluted 2.22 3.09 1.77 7.65 9.15 
From Discontinuing Operations 

Basic & Diluted (0.51) 0.10 0.24 (0.76) (0.17) 
From Continuing & Discontinuing Operations 

Basic & Diluted 1.71 3.19 2.01 6.89 8.98 
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Adani Enterprises Limited 

(CIN No: L51100GJ1993PLC019067) 
Registered Office: "Adanl House", Near Mlthakhall Circle, 

Navrangpura, Ahmedabad 380 009 
Phone: 079·26565555: Fax : 079·26565500 : Email : info@adani.com ; Website : www.adani.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 

('{ in Crores) 
Quarter Ended Year Ended 

Particulars 31·03·2018 31·12·2017 31·03·2017 31-03·2018 31·03·2017 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 
Revenue from Operations 2.798.87 2.472.45 2.436.08 9.550.21 7,779.37 
Other Income 259.17 118.24 100.09 616.21 687.12 
Total Income 3,058.04 2,590.69 2,536.17 10,166.42 8.466.49 

Expenses 

(a) Purchases of stock·in·trade 2,691.56 2,046.17 1.920.08 8.508.36 5,962.23 
(b) Changes in inventories of stock·in·trade (502.86) (29.58) 70.45 (730.06) (30.34) 
(c) Employee benefits expense 52.03 50.49 54.66 235.34 247.07 
(d) Finance costs 204.29 132.20 191.52 666.35 781.80 
(e) Depreciation and amortisation expense 23.35 22.65 20.91 87.41 78.86 
(f) Other expenses 245.25 210.21 233.13 833.07 947.66 
(g) Foreign exchange loss I (gain) 20.92 21.46 14.88 77.01 81.76 
Total Expenses 2,734.54 2.453.60 2,505.63 9,677.48 8,069.04 

Profit before exceptional items and tax (1·2) 323.50 137.09 30.54 488.94 397.45 

Add/(Less) : Exceptional items (net) (Refer Note 7) (181.05) (181.05) 

Profit before tax (3+4) 142.45 137.09 30.54 307.89 397.45 

Tax expenses 
(a) Current Tax 34.16 20.22 12.84 63.83 88.98 
(b) Deferred Tax 17.30 13.98 31.36 33.08 77.90 
Total Tax Expense 51.46 34.20 44.20 96.91 166.88 

Profit I (Loss) for the period from Continuing Operations (5·6) gQ,99 102.89 (13.66) 210.98 230.57 

Profit I (Loss) from Discontinuing Operations (37.63) 33.33 (22.11) (17.60) (11.50) 

Less: Tax expense of Discontinuing Operations (7.80) 6.91 (4.95) (3.65) (2.57) 

Profit after tax from Discontinuing Operations (29.83) 26.42 (17.16) (13.95) (8.93) 

Profit I (Loss) for the period (7+8) 61.16 129.31 (30.82) 197.03 221.64 

Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss 4.39 (3.16) 1.15 (4.39) 0.70 
(b) Income tax relating to items that will not be 

(1.52) 3.10 (0.40) 1.52 (0.24) 
reclassified to profit or loss 

(c) Items that will be reclassified to profit or loss 
(d) Income tax relating to items that will be 

reclassified to profit or loss 
Other Comprehensive Income 2.87 (0.06) 0.75 (2.87) 0.46 

Total Comprehensive Income for the period (9+10) 64.03 129.25 (30.07) 194.16 222.10 

Paid-up Equity Share Capital 109.98 109.98 109.98 109.98 109.98 
(Face Value of'{ 1 each) 
Other Equity 3,798.42 3,657.20 
Earning per share (Face Value of'{ 1 each) 
(not annualised): 
From Continuing Operations 

Basic & Diluted 0.83 0.94 (0.12) 1.92 2.10 
From Discontinuing Operations 

Basic & Diluted (0.27) 0.24 (0.16) (0.13) (0.08) 
From Continuing e. Discontinuing Operations 

Basic & Diluted 0.56 1.18 (0.28) 1.79 2.02 

Debt Equity Ratio (Refer Note 10) 1.77 1.91 

Debt Service Coverage Ratio (11efer Note 10) 1.08 1.16 

Interest Service Coverage Ratio (Heter Note 10) 2.25 1.42 



Sr. 
No. 

I 
(a) 
(b) 
(c) 
(d) 
(e) 
(f) 

(g) 
(h) 
(i) 

II 
(a) 
(b) 

(c) 
(d) 

(a) 
(b) 

(c) 

I 
(a) 

(b) 
(c) 
(d) 

II 
(a) 

(b) 
(c) 
(d) 
(e) 

I 
Adani Enterprises Limited 

(CIN No: L51100GJ1993PLC019067) 
Registered Office: "Adanl House", Near Mithakhall Circle, 

Navrangpura, Ahmedabad 380 009 
Phone : 079·26565555; Fax : 079·26565500 ; Email : info@adani.com ; Website : www.adani.com 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 201B 
('{ in Crores) 

Standalone Consolidated 
Particulars 31·03·201B 31·03·2017 31·03·201B 31-03-2017 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 

Non-Current Assets 
Property, Plant & Equipment 623.61 511.96 7,149.38 10,263.86 
Capital Work-in-Progress 413.90 621.60 5,525.87 7,731.49 
Investment Properties 9.37 9.37 35.70 36.62 
Goodwill 79.66 79.66 
Other Intangible Assets 629.79 650.05 3,290.45 3,287.84 
Financial Assets 

(i) Investments 3,007.97 3,090.20 1,389.03 944.99 
(ii) Loans 18.69 87.75 1.420.87 975.94 
(iii) Other Financial Assets 252.78 83.11 1,185.55 822.22 

Income Tax Assets (net) 177.25 144.38 255.31 202.13 
Deferred Tax Assets (net) 214.01 246.57 317.05 487.63 
Other Non-Current Assets 266.24 271.94 469.97 698.35 

5,613.61 5,716.93 21,118.84 25,530.73 
Current Assets 
Inventories 1.294.42 594.56 2,342.56 1,651.90 
Financial Assets 

(i) Investments 1.00 1.00 71.69 96.76 
(ii) Trade Receivables 2,635.37 2,923.44 12,098.77 12,741.75 
(iii) Cash & Cash Equivalents 272.95 259.93 1,159.03 996.35 
(iv) Other Balances with Banks 251.71 104.28 725.22 718.74 
(v) Loans 3,168.19 3,782.93 4,145.77 3,935.07 
(vi) Other Financial Assets 79.39 179.06 573.80 480.50 

Other Current Assets 481.72 1,096.15 1,378.73 1,537.60 
Assets held for distribution to Owners 1,612.30 13,374.25 

9,797.05 B,941.35 35,B69.82 22,158.67 

Total Assets 15,410.66 14,658.28 56,9B8.66 47,6B9.40 

EQUITY ANO LIABILITIES 

EQUITY 
Equity Share Capital 109.98 109.98 109.98 109.98 
Other Equity 3,798.42 3,657.20 14,979.19 14,025.99 
Equity attributable to owners of the Company 3,908.40 3,767.18 15,089.17 14,135.97 
Non-Controlling Interests 499.25 562.25 
Total Equity 3,908.40 3,767.18 15,588.42 14,698.22 

LIABILITIES 

Non-Current Liabilities 
Financial Liabilities 

(i) Borrowings 1,596.99 1.857.82 4,551.59 9,173.33 
(ii) Other Financial Liabilities 105.54 78.16 1.494.74 1,351.60 

Provisions 17.99 16.36 46.13 43.90 
Deferred Tax Liabilities (net) 89.37 77.93 
Other Non-Current Liabilities 819.17 117.47 

1,720.52 1,952.34 7,001.00 10,764.23 

Current Liabilities 
Financial Liabilities 

(i) Borrowings 4,971.34 4,905.40 12,599.38 10,679.88 
(ii) Trade Payables 3,693.18 3,217.95 9,186.87 8.555.01 
(iii) Other Financial Liabilities 238.38 624.93 961.44 1.799.14 

Other Current Liabilities 160.36 163.21 1,121.10 1,122.34 
Provisions 27.45 27.27 38.47 37.99 
Current Tax Liabilities (net) 40.24 32.59 
Liabilities associated with assets held for distribution to Owners 691.03 10.451.74 

9,781.74 8,938.76 34,399.24 22,226.95 

Total Equity and Liabilities 15,410.66 14,658.28 56,988.66 47,689.40 
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(CIN No: L51100GJ1993PLC019067) 
Registered Office: "Adanl House•, Near Mithakhali Circle, 
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The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held 
on 10th May, 2018. 

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 
133 of the Companies Act, 2013 read with the relevant rules issued thereunder. 

3 The Scheme of Arrangement among Adani Enterprises Limited ('the Company') and Adani Green Energy Limited ('AGEL') and their respective 
shareholders and creditors ('Scheme') under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 for demerger of the 
Renewable Power Undertaking (as defined in the Scheme) of the Company and transfer of the same to AGEL was sanctioned by the Hon'ble National 
Company Law Tribunal (NCLT) on 16th February 2018. 

Since the Scheme has been approved and has become effective from the appointed date i.e. 1st April, 2018, the Renewable Power Undertaking (as 
defined in the Scheme) of the Company has been classified as Discontinuing Operations. The results of the same are presented below. 

('{ in Crores) 

Standalone Consolidated 
Particulars Year Ended Year Ended 

31·03·2018 31·03·2017 31·03·2018 31·03·2017 
Total Income 1,693.66 815.69 1,078.76 713.82 
(Less) : Total Expenses (1,711.26) (827.19) (1.269.24) (926.89) 
Profit before exceptional items and tax (17.60) (11.50) (190.48) (213.07} 
Add I (Less) : Exceptional Item (net) 0.20 
Profit before tax (17.60) (11.50) (190.28) (213.07} 
Less : Tax expense (3.65) (2.57) (76.35) (174.27) 
Profit after Tax (13.95) (8.93} (113.93) (38.80) 

4 The Board of Directors of the Company at its meeting held on 18th January, 2018, has considered and approved the Composite Scheme of 
Arrangement among Adani Enterprises Limited ('the Company'), Adani Gas Limited ('AGL') and Adani Gas Holdings Limited ('AGHL') and their 
respective shareholders and creditors ('Scheme') under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. The Scheme, 
inter alia, provides for amalgamation of AGL and AGHL. demerger of the Gas Sourcing and Distribution Business (as defined in the Scheme) of the 
Company and transfer of the same to AGL and issue of equity shares by AGL to the equity shareholders of the Company and cancellation of equity 
shares held by the Company in AGL. 

The Scheme is subject to requisite statutory and regulatory approvals and sanction by the respective shareholders and creditors of each the 
companies involved in the Scheme. 

5 During the quarter and year ended 31st March, 2018, the Company's step-down subsidiary Adani Mining Pty Ltd, Australia has recognised'{ 89.64 
crores as impairment of its mining project. 

6 During the previous year ended 31st March, 2017, the Company had raised a reimbursement claim on customer for non-lifting of contractual coal 
quantity and price escalation in mining business pursuant to favourable arbitration award. Annual results of the previous year includes impact of'{ 
181.18 crores and on 185.51 crores in standalone and consolidated results respectively. During the current quarter and year ended 31st March. 2018, 
the arbitration award has been reversed by the Hon'ble High Court of Rajasthan. Pursuant to this order, the Company has written-off the claim. 

7 The exceptional items in the above results include: 
('{ in Crores) 

Particulars 
Quarter Ended Year Ended 

31·03·2018 31-12·2017 31·03·2017 31·03·2018 31·03·2017 

Standalone Results 
(i) Gain on sale of investment in subsidiary (net) 0.13 0.13 
(ii) Write off due to reversal of reimbursement claim (Note 6) (181.18) (181.18) 

(181.05) (181.05} 
Consolidated Results 

(i) Gain on sale of investment in subsidiaries and associates 2.02 87.92 2.02 87.92 
(ii) Deferment of gain over assignment of contract by 
subsidiary Adani Mining Pty Ltd (231.58) 
(iii) Costs written off on account of abandoned project by 
subsidiary Adani Gas Ltd (60.97) (60.97) 
(iv) Write off due to reversal of reimbursement claim (Note 6) (185.51) (185.51) 

(183.49) (204.63) (183.49} 26.95 
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8 Consolidated Segment wise Revenue, Results, Assets and Liabilities : 

Consolidated 

Sr. Particulars 
Quarter Ended 

No. 31·03·2018 31·12·2017 31·03·2017 
(Audited) (Unaudited) (Audited) 

i) Segment Revenue 
Trading 9,098.88 8,952.19 11,360.24 
Mining 412.34 334.92 381.39 
City Gas Oistribution 469.00 348.64 318.06 

Others 1,365.94 1,047.93 596.36 

Gross Turnover 11,346.16 10,683.68 12,656.05 
Less: Inter Segment Transfer 1.112.13 955.57 819.52 
Net Turnover 10,234.03 9,728.11 11,836.53 

ii) Segment Results 
Profit I (Loss) Before Interest and Tax 

Trading 455.97 356.77 380.87 
Mining (35.77) 114.21 155.29 
City Gas Distribution 75.14 68.09 84.14 

Others (1.90) (23.33) (51.39) 
Unallocable Income 343.18 90.10 161.38 

Total Profit Before Interest and Tax 836.62 605.84 730.29 
Less: Finance Expenses 354.18 323.29 298.36 
Total Profit Before Tax 482.44 282.55 431.93 

iii) Segment Assets 
Trading 13,845.02 15,962.07 13.818.95 
Mining 9,899.20 9,772.70 10,311.89 
City Gas Distribution 1.228.43 1,116.23 1,064.34 
Renewable Energy 11,045.56 5.987.57 
Others 9,239.84 8,727.43 8,261.80 

34,212.49 46,623.99 39.444.55 
Unallocable 9.411. 92 9,512.80 8,244.85 
Discontinuing Operations 13,374.25 

Total Segment Assets 56,998.66 56,136.79 47,689.40 
IV) Segment Liabilities 

Trading 8,127.21 11,626.61 9,325.82 
Mining 1.458.86 1,078.77 229.14 
City Gas Distribution 486.59 385.06 307.70 
Renewable Energy 323.55 234.74 
Others 2.810.97 2,562.93 1,964.88 

12,883.63 15,976.92 12,062.28 
Unallocable 18,064.87 24,965.85 20,928.90 
Discontinuing Operations 10.451.74 

Total Segment Liabilities 41.400.24 40,942.77 32,991.18 

(t in Crores) 

Year Ended 
31·03·2018 31·03·2017 

(Audited) (Audited) 

35.428.63 33,970.69 
1,323.87 1.408.83 
1.459.29 1,162.44 
4,047.70 2,034.77 

42,259.49 38,576.73 
4,877.94 1,968.43 

37,381.55 36,608.30 

1,091.94 849.74 
257.11 544.13 

303.36 252.84 
(67.51) (33.00) 

602.83 734.32 
2,187.73 2,348.03 
1,306.02 1,257.31 

881.71 1,090.72 

13,845.02 13,818.95 
9,899.20 10.311.89 
1,228.43 1,064.34 

5,987.57 
9,239.84 8,261.80 

34,212.49 39,444.55 
9.411. 92 8,244.85 

13,374.25 
56,998.66 47,689.40 

8,127.21 9,325.82 
1.458.86 229:14 

486.59 307.70 
234.74 

2,810.97 1,964.88 
12,883.63 12,062.28 
18,064.87 20,928.90 
10.451.74 

41,400.24 32,991.18 

9 The Company had issued Rated, Listed, Secured. Redeemable Non-Convertible Debentures (NCDs) of'{ 150 crores and has maintained 100% security 
cover on NCDs as on 31st March. 2018 by way of subservient charge on entire current assets and movable fixed assets of the Company except assets 
pertaining to mining business. 

Details of payment in respect of Secured Non Convertible Debentures are as follows : 

Previous Due Dates from 

Particulars (ISIN) 
1st April 2017 to 
31st March 2018 

Principal Interest 

INE423A07195 27/06/2017 
INE423A07195 25/09/2017 
INE423A07195 26/12/2017 
INE423A07195 26/03/2018 

Interest has been paid on due dates. 

10 The Ratios have been computed as follows: 
Debt Equity Ratio =Total Borrowings I Total Equity 
Debt Service Coverage Ratio= Earnings before Interest, Depreciation, Tax and Non-cash Items/ (Interest+ Net Long-term Principal Repayment) 
Interest Service Coverage Ratio = Earnings before Interest. Depreciation and Tax I Interest Expense 

11 The Board has recommended a dividend of'{ 0.40 (40%) per equity share of the face value of'{ 1 each for the financial year 2017-18 subject to 
approval of the shareholders. 



I 
Adani Enterprises Limited 

(CIN No: L51100GJ1993PLC019067) 
Registered Office: "Adanl House•, Near Mlthakhall Circle, 

Navrangpura, Ahmedabad 380 009 
Phone : 079·26565555; Fax : 079-26565500 ; Email : lnfo@adanl.com ; Website : www.adanl.com 

12 The figures for the quarter ended 31st March, 2018 represent the difference between the audited figures in respect of full financial year and the 
unaudited published year-to-date figures upto the third quarter of the financial year, which were subjected to limited review. 

13 Figures of the previous period have been regrouped, wherever considered necessary to make them comparable to current period's figures. 

Date : 10.05.2018 
Place : Ahmedabad 



To The Board of Directors of 
Adani Enterprises Limited 
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Independent Auditor's Report 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
Adani Enterprises Limited ("the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and its share of profit 
or loss from its associates and joint ventures, for the year ended 31st March, 2018 ("the 
Statement"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as modified by Circular No. CIR/CFD/F AC/62/2016 dated 5th July 
2016. 

2. This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Board of Directors, has been compiled on the basis of the related 
financial statements which are in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder (Ind AS) and other accounting principles generally accepted in India. 
Our responsibility is to express an opinion on the Statement based on our audit of such 
consolidated Ind AS Financial Statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with the ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free fi:om material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the statement. The procedure selected depends on the auditor's 
judgement, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Holding Company's preparation and 
fair presentation of the Statement that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Holding Company's internal control. 
An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Company's Directors, 
as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements and other financial information of subsidiaries, joint 
ventures and associates referred to in paragraph 5 below, the Statement: ; 

~ 

a. includes the results of the Holding Company, subsi --z%~~~~p t v~ntures and 
associates as given in Annexure to this Report; :)!" ~o 
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b. is presented in accordance with the requirements of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the 
consolidated net profit and total comprehensive income and other :financial 
information of the Group for the year ended 31st March, 2018. 

5. (a) The Statement and other financial information include the Group's proportionate 
share in jointly controlled net assets of Rs. 187.89 Crores in respect of 3 
Unincorporated Joint Ventures not operated by the company, which is based on 
unaudited statements which have been certified by the management and relied upon 
by us. 

(b) The accompanying consolidated financial results include Financial statements of 
100 subsidiaries which reflect total assets of Rs. 45,331.71 Crores as at 31st March, 
2018 and total revenues of Rs. 28,565.32 Crores and Net Profit after tax (after 
adjusting minority interest and other comprehensive income) of Rs. 488.09 Crores 
for the year then ended, which have been audited by other auditors whose :financial 
statements, other financial information and auditor's reports have been furnished to 
us by the management. Our opinion on the consolidated financial statements, in so 
far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of such other auditors. 

(c) The accompanying consolidated financial results include the Group's share of Net 
Loss after tax of Rs. 2.81 Crores for the year ended on that date, in respect of 4 
Joint Ventures and 3 Associates, which have been audited by other auditors, whose 
financial statements, other financial information and auditor's reports have been 
furnished to us by the management. Our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect 
of these joint ventures and associates is based solely on the reports of such other 
auditors. 

( d) The accompanying consolidated financial results include financial statements of 15 
subsidiaries which reflect total assets of Rs. 8.18 Crores as at 31st March, 2018 and 
total revenues of Rs. 0.39 Crores and Net Loss after tax (after adjusting minority 
interest and other comprehensive income) of Rs. 29.69 Crores for the year then 
ended whose financial statements are unaudited and have been furnished to us by 
the Management and our opinion on the consolidated financial statements in so far 
as it relates to the amounts and disclosures included in respect of these Subsidiaries 
is based solely on such unaudited financial statements. 

(e) The accompanying consolidated financial results include the Group's share of Net 
Profit after tax of Rs. 15 .60 Crores for the year ended on that date, in respect of 6 
Joint Venture and 3 associates whose financial statements are unaudited and have 
been furnished to us by the Management and our opiniononthe·cpnsolidated 
financial statements in so far as it relates to the amounts a isclosm}~s included 
in res~ect of these joint ventures and associates is base,;0,J\2~;q suclJ unaudited 
financial statements. · .1! ifo \ 
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Our opinion on the Statement is not modified in respect of the above matters with regard 
to our reliance on the work done and the reports of the other auditors and the financial 
statements/ consolidated financial statements certified by the Management. 

6. Attention is drawn to: 
(a) the fact that some of the subsidiary companies are incurring continuous losses and have a 

negative net current assets position. 

(b) Inclusion of capital advance by one of the subsidiary company, Adani Power Dahej 
Limited, to a collaborator company for purchase of land. Due to cancellation of the 
deal, recovery of an amount of Rs. 8.70 Crore is due for which the matter is under 
litigation against which the company is in receipt of favourable order dated ?111 

November 2014 from Ahmedabad City Civil Court. However the collaborator 
company has filed a restoration application against the said order. We have relied 
upon the Company's Representation that the dues are fully recoverable and hence no 
provision is considered necessary. 

Our opinion is not qualified I modified in respect of these matters. 

7. The Statement includes the results for the Quarter ended 31st March 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Place : Ahmedabad 
Date : 10/05/2018 

For SHAH DHANDHARIA & CO. 
Chaiiered Accountants 
Firm Registration No. l l 8707W 

Pravin Dhandharia 
Partner 
Membership No. 115490 
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Annexurc to Independent Auditor's Report 

List of Subsidiaries 
Adani Global Ltd Galilee Transmission Holding Pty Ltd 

Adani Global Pte Ltd Galilee Transmission Pty Ltd 

Adani Global Fze Galilee Transmission Holdings Trust 

PT Adani Global - Consolidated Adani Infrastructure Pty Ltd 

PT Adani Global Coal Trading Adani Bunkering Pvt Ltd 

Adani Agri Fresh Ltd Adani Global DMCC 

Adani Agri Logistics Ltd Adani Synenergy Ltd 

Adani Agri Logistics (MP) Ltd Adani Green Energy Ltd 

Adani Agri Logistics (Harda) Ltd Adani Green Energy (MP) Ltd 

Adani Agri Logistics (Hoshangabad) Ltd Zemira Renewable Energy Ltd(ceased w.e.f20-12-17) 

Adani Agri Logistics (Satna) Ltd Adani Green Energy (Tamilnadu) Ltd 

Adani Agri Logistics (Ujjain) Ltd Adani Green Energy (UP) Ltd 

Adani Agri Logistics (Dewas) Ltd Kamuthi Solar Power Ltd 

Adani Agri Logistics (Katihar) Ltd Ramnad Solar Power Ltd 

Adani Agri Logistics (Kotakapura) Ltd Kamuthi Renewable Energy Ltd 

Adani Gas Ltd Ramnad Renewable Energy Ltd 

Adani Energy Ltd (ceased w.e.f 29-03-18) Mundra Solar Ltd 

Adani Gas Holdings Ltd Mundra Solar PY Ltd 

Adani Power Dahej Ltd Adani Renewable Energy Park Ltd 

Kutchh Power Generation Ltd Adani Renewable Energy Park (Gujarat) Ltd 

Adani Pench Power Ltd Prayatna Developers Private Ltd 

Natural Growers Private Ltd Parampujya Solar Energy Private Ltd 

Adani Welspun Exploration Ltd Rosepetal Solar Energy Private Ltd 

Adani Chendipada Mining Pvt Ltd Adani Wind Energy (Gujarat) Pvt Ltd 

Adani Resources Pvt Ltd Kilaj Solar (Maharashtra) Private Ltd 

Parsa Kente Collieries Ltd Adani Green Technology Ltd 

Rajasthan Collieries Ltd Wardha Solar (Maharashtra) Private Ltd 

Chendipada Collieries Pvt Ltd Gaya Solar (Bihar) Private Ltd 

Mahaguj Power LLP Mahoba Solar (UP) Private Ltd 

Surguja Power Pvt Ltd Mundra Solar Technopark Pvt Ltd 

Jhar Mining Infra Pvt Ltd Adani Defence Systems And Technologies Ltd 

Adani Shipping (India) Pvt Ltd Adani Land Defence Systems And Technologies Ltd 

Adani Shipping Pte Ltd Adani Aerospace and Defence Ltd 

Rabi Shipping Pte Ltd Adani Naval Defence Systems And Technologies Ltd 

Vanshi Shipping Pte Ltd Adani Infrastructure Pvt Ltd 

Aanya Maritime Inc ,.~,,~.,.,.,.. Adani Cementation Ltd 

Aashna Maritime Inc __ ,,,, · \ WEL Global Ltd 

U1:ja Maritime Inc ~\\~.li!J,~" ,\dani North America Inc. 

Adani Mining Pty Ltd l:f'/ v ' alabira (Odisha) Mining Pvt Ltd 

Adani Minerals Pty Ltd I ~J ( /"111~ l~O .. IWIJ/\IV). l J dani Agri Logistics (Nakodar) Ltd o AHMEDABAD 
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Adani Agri Logistics (Panipat) Ltd Adani Agri Logistics (Raman) Ltd 

Adani Agri Logistics (Kannauj) Ltd Adani Tradecom LLP 

Adani Agri Logistics (Mansa) Ltd Adani Tradewing LLP 

Adani Agri Logistics (Bathinda) Ltd Adani Tradex LLP 

Adani Agri Logistics (Moga) Ltd Adani Commodities LLP 

Adani Agri Logistics (Barnala) Ltd Adani Renewable Power LLP 

Adani Solar USA LLC Gare Pelma III Collieries Ltd 

Queensland RIPA Finance Pty Ltd Adani Renewable Asset Holdings Pty Ltd 

Adani Renewable Assets Pty Ltd Adani Renewable Assets Trust 

Adani Rugby Run Trust Adani Rugby Run Pty Ltd 

Adani Renewable Asset Holding Trust Adani Global Royal Holding Pte Ltd 

Queensland RIPA Holdings Trust Queensland RIPA Holdings Pty Ltd 

Queensland RIPA Pty Ltd Queensland RIP A Trust 

List of Joint Venture and Associates 
Adani Wilmar Ltd - Consolidated Adani Renewable Energy Park Rajasthan Ltd 

Adani Wilmar Pte Ltd Consolidated Adani Green Energy Pte Ltd 

Indian Oil-Adani Gas Pvt Ltd V ishakha Industries Pvt Ltd 

CSPGCL AEL Parsa Collieries Ltd Adani-Elbit Advanced Systems India Ltd 

GSPC LNG Ltd Carmichael Rail Network Pty Ltd 

Carmichael Rail Network Holdings Pty Ltd Carmichael Rail Assets Holdings Trust 

Carmichael Rail Network Trust Autotec Systems Pvt Ltd 

Adani Global Resources Pte Ltd ~~tecliEngineering Private Limited 
.,.. 

i 
--
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Independent Auditor's Report 

1. We have audited the accompanying Statement of audited Standalone Financial Results of Adani 
Enterprises Limited ("the company") for the year ended 31st March 2018 ("the Statement") 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related standalone Ind AS Financial Statements 
which has been prepared in accordance with the Indian Accounting Standards prescribed under 
section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other recognized accounting practices and policies. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards requires that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
statement is free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to 
the Company's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the management, as well as evaluating the overall presentation of the 
Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July 2016, and 

402, Sheel Complex, Mayur Colony, Mithakali Six Roads, Navrangpura, Ahmedabad-380009. 
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5. The Statement and other financial information include Company's share of net assets of Rs. 2.58 
Crores in one unincorporated Joint Venture not operated by the company, the unaudited accounts 
of which have been certified by the management and relied upon by us. 

6. The Statement includes the results for the Quarter ended 31st March 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Place : Ahmedabad 
Date : 1010512018 

For SHAH DHANDHARIA & CO. 
Chartered Accountants 
Firm Registration No. 1J8q{J7W"""''""'""'''~""····"·'''' 

Partner 
Membership No. 115490 
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Media Release 
 

Adani Enterprises Consolidated Income from Operations stood at Rs 
10,234 cr in Q4 FY 18 vs Rs. 11,837 cr in Q4 FY 17 

Consolidated EBIDTA increased by 33% to Rs 1,089 cr in Q4 FY 18 vs 
Rs. 817 cr in Q4 FY 17 

 

EDITOR’S SYNOPSIS 
 

Operational Highlights Q4 FY 18: 
 Coal Trading volumes lower by 25% to 16.1 Million Metric Tons (“MMT”) vs 21.4 MMT 

in Q4 FY 17 

 Coal MDO volumes lower by 12% to 1.94 MMT vs 2.21 MMT in Q4 FY 17 

 Renewable Power Generation was 545 Million Units of KWh 

 City Gas Distribution volumes increased by 18% to 129 Million Metric Standard Cubic 

Meters (“MMSCM”) vs 110 MMSCM in Q4 FY 17 

Operational Highlights FY 18: 
 Coal Trading volumes lower by 18% to 66.0 MMT vs 80.8 MMT in FY 17 
 Coal MDO volumes lower by 4% to 7.0 MMT vs 7.3 MMT in FY 17 
 Renewable Power Generation was 1653 Million Units of KWh 
 City Gas Distribution volumes increased by 17% to 479 MMSCM vs 408 MMSCM in 

FY 17 
 
Financial Highlights Q4 FY 18 (Consolidated): 

 Consolidated Income from operations at Rs. 10,234 crores in Q4 FY 18 vs Rs 11,837 

crores in Q4 FY 17 

 Consolidated EBIDTA at Rs. 1,089 crores in Q4 FY 18 vs Rs 817 crores in Q4 FY 17 

 Consolidated PAT at Rs. 188 crores in Q4 FY 18 vs Rs 221 crores in Q4 FY 17 

Financial Highlights FY 18 (Consolidated): 
 Consolidated Income from operations at Rs. 37,382 crores in FY 18 vs Rs. 36,608 

crores in FY 17 

 Consolidated EBIDTA at 3,002 crores in FY 18 vs Rs. 2,663 crores in FY 17 

 Consolidated PAT at Rs. 757 crores in FY 18 vs Rs. 988 crores in FY 17 

mailto:info@adani.com
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Ahmedabad, May 10, 2018 : Adani Enterprises Ltd, (AEL) part of the Adani Group, today 

announced its results for the fourth quarter and year ended March 31, 2018. 

 
Financial Highlights (Consolidated): 
 
The Consolidated Income from Operations for the quarter is Rs 10,234 crores vs Rs. 11,837 

crores for the corresponding period in the previous year. The EBIDTA for the quarter is Rs 

1,089 crores vs Rs. 817 crores in Q4 FY 17. The PAT attributable to owners for Q4 FY 18 is Rs 

188 crores vs Rs. 221 crores in Q4 FY 17. The company has maintained its financial 

performance on comparable basis. 

 

The Consolidated Income from Operations for the year is Rs 37,382 crores vs Rs 36,608 

crores in the previous year. The EBIDTA for FY 18 is Rs 3,002 crores vs Rs. 2,663 crores in FY 

17. The consolidated PAT attributable to the owners for FY 18 is Rs 757 crores vs Rs. 988 

crores in FY 17. 

 

“Our portfolio of assorted businesses continues to achieve record performance in term of 

execution and scale. The growing domestic economy coupled with improved infrastructure 

spending and regulatory environment provides opportunities to further scale-up these 

businesses and enhance shareholder value in ensuing years.” said Mr. Gautam Adani, 

Chairman Adani Group. 

 

 

Business Highlights: 

 

1. Coal Mine Development and Operations (“MDO”) 

In MDO business at Parsa Kente coal mines in Chattisgarh, the Company has supplied 

washed coal of 1.94 MMT to RRVUNL in Q4 FY 18 as compared to 2.21 MMT in Q4 FY 17. The 

Company along with its subsidiary company M/s Talabira (Odisha) Mining Private Limited has 

entered into Coal Mine Services Agreement with NLC India Limited (NLCIL) on 23rd Mar 2018 

for development, operation and mining of coal from Talabira II & III coal block. 
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2. Renewable Energy 

The company has operationalized renewable projects of 1958 MW with a further pipeline of 

820 MW of projects under various stages of implementation across the country. The 

Company has generated 545 MU Kwh in Q4 FY 18 as compared to 415 MU Kwh in Q4 FY 17 

on account of operationalization of projects. 

  

3. City Gas Distribution 

The company provides piped natural gas to households, industrial and commercial consumers 

and compressed natural gas for automobiles in 4 cities - Ahmedabad, Vadodara, Faridabad, 

Khurja through its 100% subsidiary and in 4 cities – Chandigarh, Allahabad, Daman, 

Ernakulum and Panipat through 50:50 Joint Venture with Indian Oil Corporation. The 

company envisages future growth through Joint Venture which has been awarded the city 

gas project in cities - Udham Singh Nagar, Dharwad, South Goa and Bulandshahr.  

 

4. Agro 

In edible oil business, the company has maintained its leadership position with its “Fortune” 

brand and continues to lead the refined edible oil market with 21% market share.  

In agro storage business, the company has been awarded bids for 3 locations each for 50K 

MT out of recently floated tenders by Food Corporation of India Ltd at Dahod, Borivali & 

Dhamora respectively. 

 

About Adani Group  

Adani Group is one of India’s largest integrated infrastructure conglomerates with interests 

in Resources (coal mining and trading), Logistics (ports, logistics, shipping and rail), Energy 

(renewable and thermal power generation,  transmission and distribution), and Agro 

(commodities, edible oil, food products, cold storage and  grain silos), Real Estate, Public 

Transport Infrastructure, Consumer Finance and Defence. Headquartered in Ahmedabad, 

India, the $12-billion group has operations across the world. Adani owes its success and 

leadership position to its core philosophy of ‘Nation Building’. The Group is committed to 
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protecting the environment and improving communities through its CSR programme based 

on the principles of sustainability, diversity and shared values. The group owns and operates 

one of the world’s largest solar power plants in Tamil Nadu, India. The group is committed to 

produce 10,000MW of renewable energy by 2022. 

 
 
About Adani Enterprises 

Adani Enterprises (AEL) is one of India’s leading companies with a diversified business 

portfolio comprising coal trading and mining, renewable energy generation, agri-storage 

infrastructure and services as well as edible oil and gas distribution. AEL plays a significant 

role in providing a wide range of commodities and services including electricity, creating a 

clean environment, delivering quality food grain and offering a healthy cooking medium to 

millions of Indian households. Adani Enterprises, headquartered in Ahmedabad, India, is 

focused on bettering the lives of people across India. 

 
For further information on this release, please contact  

 
 
 
 
 
 

Roy Paul Hiral Vora 
Adani Group Adfactors PR 
Tel: 91-079-25556628 Tel: 91-022-67574222 

roy.paul@adani.com hiral.vora@adfactorspr.com 

 energy@adfactorspr.com 
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