T R CHADHA & CO LLP
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INDEPENDENT AUDITOR'S REPORT
To the Members of Bllaspur Pathrapali Road Private Limited
Report on the Audit of the Standalone Financial Statements Auditor’s Opinion

We have audited the accompanying standalone financial statements of Bilaspur Pathrapali Road Private Limited ("the
Company"), which comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss (including
other comprehensive income}, statement of changes in equity and statement of cash Aows for the year then ended, and
notes to the standalone financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in Indla, of the state of affairs of the Company as at March
31, 2020, and its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Board's Report and Annexure to Board's Report, but does not include the financial
statements and our auditor’s report thereon. The other information is expected to be made available to us after the date
of this auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the
other information Identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

Management's Respouasibility for the Standalone Financial Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
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selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal fnancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing as applicable, matters related to geing concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

Those Board of Directors are also responsible far overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Dur objectives are to gbtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal contral,

» (Obtin an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adeguate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company o,
cease to continue as a going concern. r
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» Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably kmowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the order”) issued by the Central Government in
terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters specified in paragraphs 3 &
4 of the Order to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and Statement of Changes in Egquity dealt with by this Report are in agreement with the books of
account

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(2) On the basis of the written representations received from the directors as on 31st March, 2020 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2] of the Act
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(1 With respect to the adequacy of the internal financial controls with reference to financial control of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the company’s internal financial
controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16] of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the company is
not 2 public company hence provision of section 197 of the Act is not applicable to the company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

f) The Company does not have any pending litigations which would impact its Ind AS financial position.

ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii} There were no amounts which were required to be transferred to the investor's education and protection
fund by the company,

For T R Chadha & Co LLP
Chartered Accountants .
Firm Reg Na.006711N/N500028 ~3

Brijesh Thakkar
{Partner)
Membership No.135556

Place: Ahmedabad
Date: 04/05/2020

UDNN: 20135556AAAACP2314
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ANNEXURE A

Bilaspur Pathrapali Road Private Limited
Annexure to Independent Auditors’ Report for the period ended March 2020
(Referred to In Paragraph 1 under the Heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date)

()  Fixed Assets

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

b) The fixed assets have been physically verified by the management during the year, which in our opinion is
reasonable having regard to the size & nature of the company. No material discrepancies were noted on
such verification.

¢) According to the information and explanations given to us there are no immovable assets held by the
company, hence clause C of paragraph 3 (i) of the arder is not applicable to the company.

fif) Inventories

The Company is engaged in the business of infrastructure development and its maintenance and there is no
inventory in hand at any point of time, hence clause (ii) of the Order is not applicable to the Company.

(iilf) Loansgiven

In our opinion and according to the information and explanation given to us during the course of audit, the
Company has not granted any Secured or unsecured loan to companies, firms, Limited Liability Partmerships or
other parties covered in the register maintained under Section 189 of the Companies Act, 2013.

(iv} Compliance of Sec. 185 & 186

In our opinion and according to the information and explanation given to us during the course of audit, the
Company has not entered into any transaction in respect of loans, investments, guarantee and security which
attracts compliance to provisions of section 185 & 186 of the Companies Act, 2013, hence clause (iv] of the
order is not applicable to the company.

vl Public Deposit

In terms of the information and explanations sought by us and given by the company and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that the
company has not accepted any deposit from the public in terms of Section 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under.

T R Chadha & Co., a parinership firm converted into T R Chadha & Co LLP
{Alimited lisbility partnership with LLP Identification No. AAF-3926) wilh effect from 28th December, 2015

Ahmedabad Branch : 301, 3™ Floor, Indraprasth Corporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladnagar,
Ahmedabad-380 015. Tele. : 079-66171697, 079-4800 4897 Email : ahmedabad@trchadha.

Raegd Offica : Suits No-11A, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Dalhi - 110 001,
Tele, : 011 41513059 / 41513169
Head Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110 001, Email : delhi@trchadha.com

Branches at { ¢ MUMBA| ¢ HYDERABAD ¢ PUNE +4 CHENNAI ¢ BENGALURU 4 GURGAON < TIRUPATI




T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

(vi)  CostRecords

The Company is Maintaining the Cost Records as specified by the central Government under sub-section (1) of
section 148 of the companies Act in respect of service carried out by the company. We have broadly reviewed
the cost records maintained by the company pursuant to the companies (Cost records and audit) 2014, as
amended prescribed by the central government under sub-section (1) of section 148 of the companies Act,
2013 and are of the opinion that, prime facie, the prescribed cost records have been made and maintained. We
have, however not made a detailed examination of the cost records with the view to determine whether they are
accurate or complete.

(vil) Statutory Dues

a) In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that the undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, Cess, GST and any other statutory dues as
applicable have been regularly deposited with the appropriate authorities. There are no undisputed
statutory dues putstanding for more than six months as on 31st March 2020.

b) In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that there are no dues of income tax or sale tax or service tax or duty of customs or duty of excise or value
added tzx, cess or GST which have not been deposited on account of any dispute,

(viii) According to the information and explanations given to us and on the basis of our examination of the books of
account, the Company has not taken any loans or borrowings from any financial institutions & banks, hence
clause (viii) of the order is not applicable to the company.

(ix)  According to the information and explanations given to us and on the basis of our examination of the books of
account, the Company has not raised money by way of initial public offer or further public offer (including debt
instrument) or any term loans during the period under audit, hence clause (ix) of the order is not applicable to
the company.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and as per the information and explanations given by the management, we report that no fraud by
the Company or any fraud on the company by its officers or employees has been noticed or reported during the
year.

(xi) In our opinion and according to the information & explanation given to us, the company is not a Public
Company. Therefore paragraph 3 (xi) of the order is not applicable to the company.

{(xii)  In our opinion and according to the information and explanations given to us, the company Is not a Nidhi
Company.
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{xilf) According to the records examined by us, and information and explanations given to us, transactions with the
related parties are in compliance with section 1B8 of the Act and details of such transactions have been
disclased in the financial statements as required by the applicable accounting standards.

Further as explained to us, provisions of section 177 of the Companies Act, 2013 are not applicable Lo the
company.

(xi¥) As per the information and explanations given by the management, company has made preferential allotment of
shares during the year under review and requirement of section 42 of Companies Act, 2013 have been complied
with and the amount raised has been used for the purpose for which the funds were raised.

(xv)  As per the information and explanations given by the management, the company has not entered into any non-
cash transaction with directors or persons connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank of india Act, 1934.

For T R Chadha & Co LLP
Chartered Accountanits
Firm Reg N{¥06711N/N500028 - *

\

Brijesh Thakkar
{Partner)
Membership No.135556

Sl

Place: Ahmedabad
Date: 04/05 /2020
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ANNEXURE B

THE INDEFENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL STATEMENTS OF BILASPUR
PATHRAPALI ROAD PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act™)

We have audited the internal financial controls with reference to Financial Statement of Bilaspur Pathrapali Road
Private Limited (“the Company"”) as of 31 March, 2020 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on, “the
internal financial controls with respect to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India”, These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s pelicies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparatien of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material

respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal

financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statement, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. .
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purpases in accordance with generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those palicies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
Satements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriprate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to
financial statements and such internal financial controls with reference to financial statements were operating effectively
as at 31 March, 2020, based on, “the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”,

For T R Chadha & Co LLP
Chartered Accountants
Firm Reg No. 71IN/N500028

Brij akkar
[Partner)

Membership No.135556
Place: Ahmedabad

Date: 04/05 /2020
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BILASPUR PATHRAPALI ROAD PRIVATE LIMITED

Balance Sheet as at 31st March, 2020

Al amounts are in Z Lacs unless otherwise stated

. As at As at
Particulars Notes 31st March, 2020 31st March, 2019
ASSETS
Non-current Assets
(8) Property, Plant and Equipment 4 7.47 4.49
(b) Deffered Tax Assets 5 3,06 -
(c) Financial Assets
(i) Other Financial Assets 6 - 0.20
(d) Other Non-current Assets 7 393.04 393.04
(e) Income Tax Assets (Net) 8 29.07 30.02
Total Non-current Assets 432.64 427.75
Current Assets
(a) Financial Assets
() Investments 9 4,061.46 -
(ii) Trade Receivables 10 621.93 303.56
(iii) Cash and Cash Equivalents 1 548.28 387.40
(iv) Bank balances other than (iii) above 12 41,33 -
(v) SCA Receivables 13 16,537.03 1,852.70
(vi) Other Financial Assets 14 334 2.40
(b) Other Current Assets 15 4,390.40 14,055.86
Totat Current Assets 26,203.,77 16,601.92
Total Assets 26,636.41 17.029.67
EQUITY AND LIABILITIES
EQUITY
(8 Equity Share Capital 16 2,632.50 1.00
(b) Other Equity 17 114.91 40.22
Total Equity 2,747.41 41.22
LIABILITIES
Non-current Liabilities
(8) Provisions 18 11.11 4.66
Total Non-current Liabilities 1.1 4.66
Current Liabilities
(8) Financial Liabilities
(i) Borrowings 19 16,133.89 16,500.82
(i) Trade Payables 20
- Tatal gutstanding dues of micro enterprises and smal enterprises 4,94
- Total outsta‘nding dues of creditors other than micro enterprises and 247.80 44358
small enterprises
(iii) Other Current Financial Liabilities 21 2,284.19 -
(b) Other Current Liabilities 22 5,201.69 37.28
(c) Provisions 23 5.38 2.11
Total Current Liabilities 23,877.89 16,983.79
Total Liabilities 23,889.00 16,988.45
Total Equity and Liabilities 26,636.41 17,029.67

The accompanying notes are an integral part of the financial statements

In terms of our report attached

For T R Chadha & Co LLP

Partner
Membership No. 135556

Place : Ahmedabad
Date : 04th May, 2020
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Statement of Profit and Loss for the year ended 31st March, 2020

All amounts are in T Lacs unless otherwise stated
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For the year ended

For the period from

Particulars Notes 20th April, 2018 to
31st March, 2020 31st March, 2019

Revenue

Revenue from Operations 24 34,013.18 3,832.65

QOther Income 25 216.72 11.92
Total Income 34,229.90 3,844,57
Expenses

Construction Expenses 26 30,425.73 3,097.10

Employee Benefits Expenses 27 325.27 85.44

Finance Costs 28 2,070.91 159.10

Depreciation and Amortisation Expenses 4 0.93 0.14

Qther Expenses 29 1284.13 452.91
Total Expenses 34,106.97 3,794.69
Profit before tax 122.93 49.88
Tax Expenses:

Current Tax 30 39,78 9.58

Current Tax relating to prior year 30 11.51 -

Deferred Tax 5 (3.06) -
Total Tax Expenses 48.23 9.58
Profit for the year / period A) 74,70 40.30
Other Comprehensive Income / {Loss)

ltems that will not be reclassified to profit or loss

Remeasurement of defined benefit plans, net of tax (8) (0.01) (0.08)

Total comprehensive Income for the year / period Total (A+B) 74.69 40.22
Earnings Per Equity Share (EPS)
Basic and Diluted EPS (Face Value %X 10 Per Share) ) 35 0.36 425.15

The accompanying notes are an integral part of the financial statements
In terms of our report attached

For TR Chadha & Co LLP
Chartered Accquntants

] For and on behalf of the board of directors
" i=R0ad Private Limited

ilip Porwal
Director
DIN 07557989

Partner
Membership No. 135556 DIN 08116197

Piace : Ahmedabad
Date : 04th May, 2020

Place : Ahmedabad
Date : 04th May, 2020
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Statement of Cash Flow for the year ended 31st March, 2020
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Particulars

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

(R) Cash flow from operating activities

Profit before tax

Adjustment for the period
Depreciation and Amortisation Expense
Finance Costs
Income from Interest on Fixed Deposit
Income from Mutual Funds

Operating profit before working capital changes

Changes in working capital:
(Increase) in Trade Receivables
(Increase) in SCA Receivables
(Increase) in Other Assets
Increase in Trade Payables
Increase in Other Liabilities and Provisions
Total Change in Working Capital
Cash (used in) operations
Less : Tax Paid (Net)
Net cash used in operating activities (A)

(8) Cash fiow from investing activities
Capital Expenditure on Property, Plant and Equipment, Capital
Work in Progress and Capital Advance
Proceeds from Sale of Current Investment (Net)
Income from Sale of Current Investment (Net)
Income from Interest on Fixed Deposit
Bank balances ather than Cash and Cash Equivalents

Net cash generated from investing activities (8)

{C) Cash flow from financing activities
Finance Costs Paid
Proceeds of Current Borrowings (Net)
. Proceeds from Equity share Capital issued
Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A)+(8)+(C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

122.93 49.88
0.93 0.14
2,070.91 159.10
(139.31) -
(77.41) (11.92)
1,978.05 197.20
(318.37) (303.56)
(14,684.33) (1,852.70)
9,664.72 (14,058.46)
(190.84) 443,58
7,458.32 43,97
1,929.50 (15,727.17)
3,907.55 (15,529.97)
(50.34) (39.60)
3,857.21 (15,569.57)
(3.9 (4.63)
(4,061.47) -
77.41 11.92
139.31 -
(41.33) -
(3,889.99) 7.29
(2,070.91) (552.14)
(366.93) 16,500.82
2,631.50 1.00
193.66 15,949.68
160.88 387.40
387.40 -
548.28 387.40




BILASPUR PATHRAPALI ROAD PRIVATE LIMITED @
Statement of Cash Flow for the year ended 31st March, 2020 @ ang

All amounts are in ¥ Lacs unless otherwise stated

For the period from
20th April, 2018 to
31st March, 2019

For the year ended

Particulars 31st March, 2020

Notes to Cash flow Statement :
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer note 11) 548.28 387.40

548.28 387.40

The Cash Flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 ‘Cash Flow Statement'.

The accompanying notes are an integral part of the financial statements
In terms of our report attached

For TR Chadha & Co LLP For and on behalf of the board of directors
Chartered Accountants 8ilaspur Pathrapati Road Private Limited-
Firm Registratign Number : 006711N / N500028

Partner
Membership No. 135556

" Director
DIN 08116197 DIN 07557989

Place : Ahmedabad
Date : 04th May, 2020

Place : Ahmedabad
Date : 04th May, 2020




BILASPUR PATHRAPALI ROAD PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March, 2020
All amounts are in T Lacs unless otherwise stated

A. Equity Share Capital

Particulars No. of Shares Amount
Balance as at 20th April, 2018 - -
Changes in equity share capital during the period :

Shares issued during the period 10,000 1.00
Balance as at 31st March, 2019 10,000 1.00
Changes in equity share capital during the year :

Shares issued during the year 2,63,15,000.00 2,631.50
Balance as at 31st March, 2020 2,63,25,000.00 | 2,632.50]

8. Other Equity

i Reserves and Surplus

Particulars - - Total
Retained Earnings

Balance as at 20th April, 2018 - -
Profit for the period 40.30 40.30
Remeasurement of defined benefit plans, net of tax (0.08) (0.08)
Total Comprehensive Income for the period 40.22 40.22
Balance as at 31st March, 2019 40.22 40.22
Balance as at 1st April, 2019 . 40.22 40.22
Profit for the year 74.70 74.70
Remeasurement of defined benefit pians, net of tax (0.01) (0.01)
Total Comprehensive Income for the year 74.69 74.69
Balance as at 31st March, 2020 114,91 114.91

The accompanying notes are an integral part of the financial statements
In terms of our report attached

For T R Chadha & Co LLP
Chartered Accountants
Firm Registratiof\Number : 006711N / N500028

Brij
Partner
Membership No. 135556

el

DIN 08116197 DIN 07557989

Place : Ahmedabad
Date : 04th May, 2020

Place : Ahmedabad
Date : 04th May, 2020
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Corporate information

Bilaspur Pathrapali Road Private Limited ("BPRPL", “Company") is a private limited company domiciled in India and is incorporated
under the provisions of Companies Act’ 2013. It is subsidiary company of Adani Road Transport Ltd w.e.f. 19th June, 2019 (Earlier
it is subsidiary company of Adani Enterprise Ltd.

The Company was incorporated as a Special Purpose Vehicle (SPV) incorporated on 20th April, 2018 The company has entered
into Concession Agreement in May 2018 with the National Highway Authority Limited (NHAI) to design, build, operate and transfer
(the "DBOT Annuity” or “Hybrid Annuity*) basis of Bilaspur - Pathrapali 4 lane paved shoulder road project from km 0.000 to km
53.300 of NH - 111 (New NH -130) in the state of Chhattisgarh in which NHAI grants the company exclusive rights, license and
authority to construct, operate and maintain the project during the construction period of 730 days and operation period of 15
years commencing from COD,

The financial statement were authorized for issue in accordance with a resolution of the directors on O4th May, 2020.

Significant accounting policies

Basis of preparation and Compliance with Ind As

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {(Ind AS) notified
under section 133 of the Companies Act, 2013 read with the Companies (indian Accounting Standards) Rules, 2015, and other
relevant provisions of the Act.

The Financial statements have been prepared and presented under the historical cost convention with the exception of certain
assets and liabilities that are required to be carried at fair values by Ind AS. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between the market participants at the measurement date.

The Financial Statements are presented in INR and all values are rounded to the nearest lac, except when otherwise indicated.

Summary of significant accounting policies

Property, plant and equipment

All the items of property, ptant and equipment are stated at historical cost net off Cenvat credit less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation is recognised based on the cost of assets less their residual values over their useful lives, using the straight-line
method. The useful life of property, plant and equipment is considered based on life prescribed in schedule I to the Companies
Act, 2013 except otherwise stated.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Financial Instruments
Financial assets and financial liabilities are recagnised when an entity becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financia! tiabilities at fair value
through profit or loss are recognised immediately in profit or loss.

Financial assets

Initial recognition and measurement
All financial assets, except investment in subsidiaries and associates are recognised initially at fair vatue.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified:

i) At amortised cost

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market and which are not classified as financial assets at fair value through profit or loss or financial assets available-for-sale.
Subsequently, these are measured at amortized cost using the effective interest method fess any impairment losses. These include
trade receivables, SCA receivables, balances with banks, short-term deposits with banks, other financial assets and investments
with fixed or determinable payments.
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i) At fair value through Other comprehensive income (FVOCI)

A financial asset is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

« the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principaf amount outstanding.

At present the Company does not have any assets that are classified as Fair value through other comprehensive income (FVOCH).

iii) At fair value through profit or loss (FVTPL)

Financial assets which are not measured at amortised cost are measured at FVTPL.

Fair value changes related to such financial assets including derivative contracts like forward currency contracts, cross currency
swaps, options, interest rate futures and interest rate swaps to hedge its foreign currency risks and interest rate risks, are
recognised in the statement of profit and loss.

Derecognition of Financial Assets
On derecognition of 3 financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income
and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss
on disposal of that financial asset.

Impairment of Financial Assets

A financial asset is assessed at each reporting date to determine whether there is an objective evidence which indicates that it is
impaired, A financial asset is considered to be impaired if an objective evidence indicates that one or more events have a negative
effect on the estimated future cash flows of that asset.

The Company applies expected credit loss (ECL) model for measurement of impairment loss on the following financial assets and
credit risk exposure;

3) Financial assets that are debt instruments, and are measured at amortised cost e.g. loans, debt securities, deposits, trade
receivables and bank balances

b} Trade receivables or any contractual right to receive cash or another financial asset.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk. If credit risk has not increased significantly, 12 month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

ECL is the difference between all contracted cash flows that are due to the Company in accordance with the contract and all the
cashflows that the Company expects to receive, discounted at the original EIR. ECL impairment loss allowance (or reversal)
recognised during the period is recognised as expense / (income) in the statement of profit and loss.

d  Service Concession Arrangements

Service Concession Arrangements (SCA) refers to the arrangement between the grantor (a public sector entity) and the operator
(a private sector entity) to provide services that give the public access to major economic and social facilities utilizing private
sector funds and expertise.

With respect to the SCA, revenue and costs are allocable between those relating to the construction services and those relating to
operation and maintenance services, and accounted for separately. The infrastructures used in a concession are classified as
intangible asset or a financial asset, depending on the nature of the payment entitlements under the SCA, When the company has
unconditional right to receive cash or another financial asset from or at the direction of the grantor, such right is recognised as a
financial asset and is subsequently measured at amortised cost. When the demand risk is with the company and it has right to
charge the user for use of facility, the right is recognised as an intangible asset and is subsequently measured at cost less
accumulated amortization and impairment losses. The intangible asset are amortised over a period of SCA.

e Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial Liabilities

All financial liabilities are measured at amortised cost using the effective interest method or at FVTPL.
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Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included
in the 'Finance costs' line item.

The effective interest method is @ method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactiy discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net
carrying amount on initial recognition.

Trade and other payabies are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised
cost,

Financial tiabilities at FVTPL

A financial liability may be designated as at FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a measurement or recagnition inconsistency that would otherwise arise;

» the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company‘s documented risk
management;

Fair value changes related to such financial liabilities including derivative contracts like forward currency contracts, cross
currency swaps, options, interest rate futures and interest rate swaps to hedge its foreign currency risks and interest rate risks, are
recognised in the statement of profit and loss.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification
of the terms of an existing financial liability is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in profit or loss.

f Cash and cash equivalents
The Company considers all highly liquid financial instruments which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of 3 months or less from the date of purchase to
be cash equivalents. Cash and cash equivalents consist of bank balances which are unrestricted for withdrawal and usage.

g Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non - current.

h  Revenue Recognition
Effective 1st April, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative catch-
up transition method, applied to contracts that were not completed as of 1st April, 2018. Revenue is recognized based on the
nature of activity, transfer of control & consideration can be reasonably measured and there exists reasonable certainty of its
recoverability.

Revenue from construction contracts is recognized by applying percentage of completion method after providing for foreseeable
losses, if any. Percentage of completion method is determined as a proportion of the cost incurred up to the reporting date to the
total estimated cost to complete. Foreseeable losses, if any on the contracts is recognized an expense in the period in which it is
foreseen, irrespective of the stage of completion of the contract. While determining the amount of foreseeable loss, all elements of
cost and related incidental income not included in contact revenue is taken into consideration, Contract is reflected at cost that
are expected to be recoverable till such time the outcome of the contact cannot be ascertained reliably and at releasable value
thereafter.

Contract revenue corresponds to the fair value of consideration received/ receivable from the customer to the extent that it is
probable that the result in revenue, and they are capable of being reliably measured.

i Other Income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amount on initial recognition.
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Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
financial asset or settle the financial liability takes place either:

« In the principal market, or
* In the absence of a principal market, in the most advantageous market
The principal or the most advantageous market must be accessible by the Company.

A fair value measurement of 8 non-financial asset takes into account a8 market participant’s ability to generate economic benefits
by using the asset in its highest and best use.

The Company- uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company'’s - accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, that necessarily take a
substantial period of time to get ready for their intended use or sale, are capitalised as part of the cost of the asset, until such time
3s the assets are substantially ready for their intended use or sale. Interest income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred. Borrowing cost consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing cost.

Employee benefits

i) Defined benefit ptans:

The employees’ gratuity scheme is a defined benefit scheme. The present value of the obligation under such defined benefit plan
is determined at each Balance Sheet date based on actuarial valuation which is carried out by an independent actuary using the
Projected Unit Credit method considering discount rate based on the prevailing market yields of Indian government bonds at the
valuation date for the expected term of the obligation. Actuarial gains and losses are charged to the statement of Profit and Loss
for the period.

Defined benefit costs in the nature of current and past service cost and net interest expense or income are recognized in the
statement of profit and loss in the period in which they occur. Actuarial gains and losses on re-measurement is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they
occur and is reflected immediately in retained earnings and not reclassified to profit or loss. Past service cost is recognised in
profit or loss in the period of a plan amendment.

ii) Defined contribution plan:

Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged
to the Statement of Profit and Loss for the period in which the contributions to the respective funds accrue.

iif) Compensated Absences:

Provision for Compensated Absences and its classifications between current and non-current liabilities are based on independent
actuarial valuation. The actuarial valuation is done as per the projected unit credit method.

iv) Short term employee benefits:

They are recognised at an undiscounted amount in the Statement of Profit and Loss for the period in which the related services
are received.
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m Leases
Leases are classified as operating leases whenever the terms of the lease do not transfer substantially all the risks and rewards of
ownership to the lessee.
Rental income from aperating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the
rentals are structured solely to increase in line with expected general inflation to compensate for the Company's expected
inflationary cost increases, such increases are recagnised in the year in which such benefits accrue.

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the
rentals are structured solely to increase in line with expected general inflation to compensate for the lessor’s expected inflationary
cost increases, such increases are recognised in the year in which such benefits accrue.

n Taxation
Tax on income comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it
relates to a business combination, or items recognised directly in equity or in other comprehensive income.

Current tax

Tax on income for the current period is determined on the basis on estimated taxable income and tax credits computed in
accordance with the provisions of the relevant tax laws and based on the expected outcome of assessments / appeals. Current
income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognized for the future tax consequences of deductible temporary differences between the carrying values of
assets and liabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or
substantively enacted as on reporting date. Deferred tax liability are generally recorded for all temporary timing differences.
Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the
deductible temporary differences can be utilised. Deferred tax relating to items recognized outside the statement of profit and
loss is recognized outside the statement of profit and loss, either in other comprehensive income or directly in equity. The carrying
amount of deferred tax assets is reviewed at each reporting date.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

o Earning per Share
Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for the
effects of dividend, interest and other charges relating to the dilutive potential equity shares by weighted average number of
shares plus dilutive potential equity shares.

p Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settie the obligation and a reliable
estimate can be made of the amount of the obligation. The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is
material).When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using 8 cufrent pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not recognised but are disclosed in
the notes where an inflow of economic benefits is probable.
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2.3 New and amended standards / Changes in accounting policies and disclosures
In addition to Ind AS 116, which is applicable for the first time, several other amendments and interpretations apply for the first
time from April 1, 2019, but do not have an impact on the interim condensed financial statements of the Company.

ind AS 116 - Leases

Ind AS 116 supersedes Ind AS 17 "Leases” and related interpretations, The standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases and requires lessees to account for all leases under a single on-balance sheet
model.

Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied to all lease contracts, identified under Ind AS 17,
existing on April 1, 2019 using the modified retrospective method on the date of initial application.

Lessor accounting under Ind AS 116 is substantially unchanged under Ind AS 17. Therefore, Ind AS 116 did not have an impact for
leases where the Company is the lessor.

(a) Nature of the effect of adoption of Ind AS 116

Pursuant to adoption of Ind AS 116, the Company recognised right-of-use assets and lease liablilities for those leases which were
previously classified as operating leases, except for short-term leases and leases of low-value assets. The Company recorded the
lease liability at the present value of the lease payments discounted at the incremental borrowing rate at the date of initial
application and right of use asset at an amount equa! to the lease ligbility adjusted for any prepayments/accruals recognised in
the balance sheet as on 31st March, 2019. There is no impact on retained earnings as on 1st April, 2019.

The Company also applied the available practical expedients wherein it;

» Used a single discount rate to a portfolio of leases with reasonably similar characteristics

» Relied on its assessment of whether leases are onerous immediately before the date of initial application

*» Applied the short-term leases exemptions to leases with lease term that ends within 12 months at the date of initial application
» Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application

* Used hindsight in determining the lease term where the contract contains options to extend or terminate the jease

Set out betow are the new accounting policies of the Company upon adoption of Ind AS 116, which have been applied from the
date of initial application:

« Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets , which comprises the initial amount of the
lease liability, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received.

Unless the Company is reasonably certain to obtain ownership of the leased asset at the end of the lease term, the recognised
right-of-use assets are depreciated on a straight line basis over the lower of its estimated useful life and the lease term. Right-of-
use assets are subject to impairment.

« Lease liabilities

AL the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of 8 purchase option reasonably certain to be exercised by
the Company and payments of penalties for terminating a lease, if the lease term reflects the Company exercising the option to
terminate. The variable lease payments that do not depend on an index or a rate are recognised as expense in the period on which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental barrowing rate at the lease commencement
date if the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is @ modification, a change in the lease term, 8 change in the in-substance fixed
lease payments or 3 change in the assessment to purchase the underlying asset.

» Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term
of 12 months or less from the commencement date and do not contain a purchase option). It 8lso applies recognition exemption to
leases for which the underlying asset is of low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a3 straight-line basis over the lease term.
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2.4 Standard issued but not effective :
The amendments to standards that are issued and new standards issued but not yet effective, up to the date of issuance of
Company's financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective. The Minisrty of Corporate Affairs ("MCA") has issued New IND AS and amendments to IND AS through (Indian
Accounting Standards) Amendment Rules, 2019,

1. IND AS 117 - Insurance Contracts

2. IND AS 103 - Business Combination

3. IND AS 1, Presentation of Financial Statements and IND AS 8, Accounting Policies, Change in Accounting Estimates and Errors.
4, IND AS 40 - Investment Property

These amendments are effective for annual periods beginning on or after April 01, 2020.

The Company is in the process of evaluating the impact of the new amendments issued but not yet effective,

3 Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. The estimates and assumptions are based on historicat experience and other factors that are
considered to be relevant. The estimates and underlying assumptions are reviewed on an ongoing basis and any revisions thereto
are recognized in the period in which they are revised or in the period of revision and future periods if the revision affects both
the current and future periods. Uncertainties about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Key Sources of estimation uncertainty:

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. Existing circumstances and assumptions about future developments may change due to market changes ofr
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur,

i) Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using ECL model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments.

ii) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, 8 defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

iit) Taxes

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and the level of future taxable profits together with future tax planning strategies. Deferred tax assets
recognised to the extent of the corresponding deferred tax liabitity.

iv) Recognition and measurement of other provisions:

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources,
and on past experience and circumstances known at the balance sheet date, The actual outflow of resources at a future date may
therefore vary from the figure included in other provisions.




BILASPUR PATHRAPALI ROAD PRIVATE LIMITED
Notes to financial statements for the year ended on 31st March, 2020
All amounts are in T Lacs unless otherwise stated

4  Property, Plant and Equipment

Description of Assets o.ff'ce Furryture Computer | Vehicle Total
Equipments | and Fixtures
l. Gross Block
Balance as at 20th April, 2018 - - - )
Additions 0.93 2.10 1.60 4.63
Disposals - - - o
Balance as at 31st March, 2019 0.93 2.10 1.60 0.00 4.63
Balance as at 1st April, 2019 0.93 210 1.60 4.63
Additions 2.62 1.30 3.92
Disposals - - - 0.00
Balance as at 31st March, 2020 0.93 4.72 1.60 1.30 8.55
. Accumulated depreciation and impairment
Balance as at 20th April, 2018 - - - ° -
Depreciation expense 0.02 0.04 0.08 0.00 0.14
Eliminated on disposal of assets - - - -
Balance as at 31st March, 2019 0.02 0.04 0.08 0.00 0.14
Balance as at 1st April, 2019 0.02 0.04 0.08 - 0.14
Depreciation expense 0.18 0.34 0.34 0.08 0.94
Eliminated on disposal of assets N
Balance as at 31st March, 2020 0.20 0.38 0.42 0.08 1.08
Carrying amount of Property, Plant and Equipment
- Furni ]
Description of Assets o,ff'ce urqnture Computer | Vehicle Total
Equipments | and Fixtures
As at 31st March, 2019 0.91 2.06 1.52 0.00 4.49
As at 31st March, 2020 0.73 4.34 1.18 1.22 7.47
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Deferred Tax Assets

Deferred Tax Assets
Provision for Employee benefits

Gross Deferred Tax Assets Total A
Deferred Tax Liabilities

Timing difference between book and tax depreciation

Gross Deferred Tax liabilities Total B
Net Deferred Tax Assets Total (A+B)

Movement in Deferred Tax Assets (Net) for the period ended 31st March, 2020 :

Opeing Balance as on Recognised in Profit

As at
31st March, 2020

As at
31st March, 2019

3,24

3.24

(0.18)

(0.18)

3.06

Closing Balance as on

Particular i i
articulars 31st March, 2019 and Loss Recognised in OCl  ~ 51 ‘March, 2020
Tax effect of items constituting
Deferred Tax Assets :
Employee Benefits - 3.24 - 3.24
Net Deferred Tax Assets - 3.24 - 3.24
Tax effect of items constituting
Deferred Tax Liabilities :
Unabsorbed depreciation - (0.18) - (0.18)
- (0.18) - (0.18)
Net Deferred Tax Assets - 3.24 - 3.06
Other Non-current Financial Assets As at As at
(Unsecured, considered good) 31st March, 2020 31st March, 2019
Security Deposit - 0.20
Total 0.20
Other Non-current Assets As at As at
(Unsecured, considered good) 31st March, 2020 31st March, 2019
Prepaid Expenses 393,04 393.04
Total 393.04 393.04
As at As at
tncome Tax Assets (Net) 31st March, 2020 31st March, 2019
Advance tax including tax deducted at source
(Net of provision for Income Tax of ¥ 39.78 Lacs and Previous Year 2 29.07 30.02
9.58 Lacs)
Total 29.07 30.02
Investments As at - Asat
men 31st March, 2020 31st March, 2019
Investment at fair vatue through Profit and Loss
Investment in Mutual Funds (Quoted)
Birla Sun Life Cash Plus Direct Growth* 4,061.46 -
Total 4,061,46 -

Note :

*Unit 3,75,974.55 as at 31st March, 2020 (As at 31st March, 2019 ynit Nil.} having aggreegate book value T 4059.89 Lacs. And

aggreegate Markte Value of ¥ 4,061.46.)




BILASPUR PATHRAPALI ROAD PRIVATE LIMITED

Notes to financial statements for the year ended on 31st March, 2020

All amounts are in T Lacs unless otherwise stated

adani

10

1"

12

13

14

15

Trade Receivables
(Unsecured, considered good)

From NHAI

From Related Parties
Less : Allowance for Doubtful Debts

Note :

As at
31st March, 2020

As at
31st March, 2019

621.93

303.56

Total 621.93

303.56

No trade or other receivables are due from Directors or other officers of the company either severally or jointly with any other person.
Nor any trade or other receivables are due from firms or private companies respectively in which any director is a partner, a director or

a member.
Cash and Cash equivalents

Balances with banks
In current accounts

Bank balance (other than Cash and Cash equivalents)

Balances held as Margin Money

SCA Receivables

Unbilled Revenue from NHAI

As at
31st March, 2020

As at
31st March, 2019

548.28 387.40
Total 548.28 387.40
As at As at
31st March, 2020 31st March, 2019
41.33 -
Total 41.33 -
As at As at
31st March, 2020 31st March, 2019
16,537.03 1.852.70
Total 16,537.03 1,852.70

The Company Manages concession arrangement which inciude the construction of road on hydrid annuity basis followed by period in
which company maintains and services the infrastructure.These Concession arrangements set out rights and obligations relating to
the infrastructure and services to be provided. For fulfilling those obligations, the company is entitled to receive cash from the

grantor.

Other Current Financial Assets
{Unsecured, considered goad)

interest Accrue and Due Receivable
Security deposit

Other Current Assets

Advance for Goods and Services

Advance to Employee

Balances with Government Authorities (GST)
Prepaid Expenses

As at As at
31st March, 2020 31st March, 2019
0.34 .
3.00 2.40
Total 3.34 2,40
As at As at
31st March, 2020 31st March, 2019
2,169.39 13,722.15
- 0.40
2,213.01 326.19
8.00 7.12
Total 4,390.40 14,055.86
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16 Share Capital

17

Authorised Share Capital

As at
31st March, 2019

As at
31st March, 2020

5,26,50,000 (Previous year 2,63,50,000) Equity shares of ¥ 10/- each 5.265.00 2,635.00

Tota! 5,265.00 2,635.00
Issued, Subscribed and fully paid-up equity shares
2,63,25,000 (Previous year - 10,000) Equity shares of ¥ 10/- each fully paid 2,632.50 1.00

Total 2,632.50 1.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Equity Shares

As at 31st March, 2020 As at 31st March, 2019
No. of Shares Amount No. of Shares Amount

At the beginning of the year 10,000 1.00 - -
Issued during the period 26315000 2,631.50 10,000 1.00
Outstanding at the end of the year Total 2,63,25,000 2,632.50 10,000 1.00

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of 10 per share. Each holder of equity shares is entitled to one vote per share, In
the event of liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders,

€. Shares held by Parent Company

QOut of equity shares issued by the Company, shares held by its parent company together with its nominees are as under:

As at 31st March, 2020

As at 31st March, 2019

No. of Shares Amount No. of Shares Amount
Adani Enterprises Limited
7,400 §
(Ultimate Holding Company along with its nominees) 7:400 074 074
Adani Road Transport Limited
(Parent Company along with its nominees) 1.94.73.100 1947.31 ) 0.00
Total 1,94,80,500 1,948.05 7,400 0.74

d. Details of sharehoiders holding more than 5% shares in the Company

As at 31st March, 2020

As at 31st March, 2019

o P
No. of Shares % holding in the

% holding in th
No. of Shares @ holding in the

class class

Adani Enterprises Limited o a,
(Ultimate Holding Company along with its nominees) 7.400 0.03% 7.400 74%
Prakash Asphaltings & Toll Highways (India) Limited 2,600 0.01% 2,600 26%
Path Highways Limited Liability Partnership 68,41,900 25.99% - -
Adani Road Transport Limited o - -
(Parent Company along with its nominees) 1.94.73.100 73.97%

2,63,25,000 100% 10,000 100%

e. Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date: NIL

f. Calls unpaid : NIL; Forfeited Shares ; NiL

Other Equity

Retained earnings

Opening Balance

Add : Profit for the year

Add : Remeasurement of defined benefit plans, net of tax

Closing 8alance Totat

Note :

As at
31st March, 2019

As at
31st March, 2020

40.22 -
74,70 40.30
(0.01) (0.08)

114.91 4D.22

Retained earnings represents the amount that can be distributed by the Company as dividends considering the requirements of the Companies’ Act,

2013, No dividends are distributed given the accumulated losses incurred by the Company.
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18 Non-current Provisions

As at
31st March, 2020

As at
31st March, 2019

Provision for Employee Benefits (Refer nate 31) 1.1 4.66
Total 111 4,66
19 Current Barrowings As at As at
31st March, 2020 31st March, 2019
Unsecured Borrowings - amortised cost
Loans From Related Parties (Refer note 32) 16,133.89 16,500.82
Tatat 16,133.89 16,500.82
Noate ;
Loan from Related Parties are payable within one year from the date of agreement and carry the interest rate of 10% p.a.
20 Trade Payables As at As at
31st March, 2020 31st March, 2019
Other than Acceptances
Total outstanding dues of micro enterprises and small enterprises 4.94 -
Total outstanding dues of creditors other than micra enterprises and small 247.80 443,58
Total 252,74 443,58
Naotes:
Due to micro, small and medium enterprises
Under the Micro Small and Medium Enterprises Development Act, 2006, (MSMED) which came in to force from 2nd October, 2006,
certain disclosers are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records
available with management, outstanding dues to the Micro and Small enterprise as defined in the MSMED Act, 2006 are disclosed as
below.
Particulars As at As at
31st March, 2020 31st March, 2019
Principal amount remaining unpaid to any supplier as at the period end. 4.94 -
interest due thereon - -
Amount of interest paid in terms of section 16 of the MSMED, along with the amount - -
of the payment made to the supplier beyond the appointed day during the period
Amount of interest due and payable for the period of delay in making payment (which - -
have been paid but beyond the appointed day during the period) but without adding
Amount of interest accrued and remaining unpaid at the end of the period - -
Amount of further interest remaining due and payable even in succeeding years. - -
The disclosure in respect of the amount payable to enterprises which qualify under the definition of micro and small enterprises, as
defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made based on the information received and
available with the Company. On the basis of such information, no interest is payable to any micro, small and medium enterprises,
21 Other Current Financial Liabilities As at As at
31st March, 2020 31st March, 2019
(Amount in T) (Amount in )
Retention money payable 1,630.64 -
Hold For Payables 3B89.10 -
Interest Payable on Mobilisation Advance 264.45
Total 2,284.19 -
22 Other Current Liabilities As at As at
31st March, 2020 31st March, 2019
Statutory Liabilities (Includes PF, TDS and GST) 21.69 37.28
Interest Payable on Mabilisation Advance 5,180.00 -
Total 5,201.69 37,28
23 Current Provisions As at As at
31st March, 2020 31st March, 2019
Provision for Employee Benefits (Refer note 31) 5.38 21
Total 5.38 2.11
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24

25

26

27

28

Revenue from Operations

Revenue from Construction Contract
Total

Other Income

Interest Income
Income from mutual funds

Total

Construction Expenses

Construction Contract Charges
Total

Employee Benefits Expenses

Salaries, Wages and Bonus
Contribution to Provident and Other Funds {(Refer note 31)
Staff Welfare Expenses

Total

Finance costs

(a) Interest Expenses on :

Loans
Interest on Others
Total A

(b) Other borrowing costs :
Bank Charges & Other Borrowing Costs
Total B

Total (A+B)

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

34,013.18

3,832.65

34,013.18

3,832.65

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

139,31 -
77.41 11.92
216.72 11.92

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

30,425.73

3,097.10

30,425.73

3,097.10

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

301.80 79.93
17.79 4.48
5.68 1.03

325.27 85.44

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

1.494.05 73.50
264.45 -
1,758.50 73.50

312.41 85.60
312.41 85.60
2,070.91 159.10
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29 Other Expenses

Stores and Spares
Repairs and Maintenance - Others
Rent
Rates and Taxes
Legal & Professional Expenses
Payment to Auditors

Statutory Audit Fees

Others
Communication Expenses
Contractual Manpower Expenses
Travelling & Conveyance Expenses
Insurance Expenses
Office Expenses
Electricity Expenses
Miscellaneous Expenses

Total

30 Income Tax

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

0.42

- 0.05
9.38 3.29
285.15 46.21
818.48 372.63
150 150
110 0.18
8.09 0.33
40.66 4.69
68.93 418
28.84 15.10
18.88 2.84
2.65 036
0.47 113
1,284.13 452.91

The major components of income tax expense for the period ended 31st March, 2020 and 31st March, 2019 are.

Current Tax:
Current Income Tax Charge
Current Tax relating to prior year
Total A
Deferred Tax
In respect of current year origination and reversal of temporary
Total 8

Total (A+8)

Accounting profit / (loss) before tax as per statement of profit and loss
Income tax using the company's domestic tax rate @ 25.17%

Tax Effect of :

Incremental depreciation allowable on assets

Non-deductible expenses

Minimum Alternate Tax Credit not recognised

Tax Adjustment for earlier Years

income tax recognised in profit and loss account at effective rate

Total Tax Expense for the year / period
Net DTL / (DTA) recognised during the year / period

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

39.78 9.58
11.51

51.29 9.58
(3.06) -

(3.06) .

48.23 9.58

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

122,93
30.94

(0.10)
8.94

11.51

51.29

51.29
(3.06)

49.88
12.97

0.04
(10.42)
6.99

9.58
9.58
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31 As periInd AS - 19 "Employee Benefits”, the disclosure are given below :
(a) Defined Benefit Plan

The Company operates a defined benefit plan {the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary and the

tenure of employment.

The status of gratuity plan {non-funded) as required under Ind AS-19 :

As at

Particular:
articulars 31st March, 2020

As at
31st March, 2019

I. Reconciliation of Opening and Closing Balances of Defined Benefit Obligation

Present Value of Defined Benefit Obligations at the beginning of the year / period 279 -
Current Service Cost 2.28 0.66
Interest Cost 0.21 0.14
Re-measurement (or Actuarial) (gain) / loss arising from:

change in demographic assumptions (0.20) -
change in financial assumptions 0.27 -
experience variance (i.e. Actual experiencevs assumptions) (0.06) 0.08
Acquisition Adjustment - 1.91
Present Value of Defined Benefit Obligations at the end of the year / period 5.29 2.79
Il. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets
Present Value of Defined Benefit Obligations at the end of the year / period 5.29 2.79
Fair Value of Plan assets at the end of the period - N
Net Liability recognized in balance sheet as at the end of the year / period 5.29 2.79
Iil. Gratuity Cost / (Gain) for the year / period
Current service cost 2.28 0.66
Net Interest cost 0.21 0.14
Net Gratuity Cost / (Gain ) recognised in the Statement of Profit & Loss 2.49 0.80
IV, Other Comprehensive Income
Actuarial (gains) / losses - )
change in demographic assumptions (0.20) .
change in financial assumptions 0.27 -
experience variance {i.e. Actual experience vs assumptions) (0.06) 0.08
others
Return on plan assets, excluding amount recognised in net.interest expense
Re-measurement (or Actuarial) (gain)/loss arising because of change in effect of asset ceiling
Components of defined benefit costs recognised in other comprehensive income 0.01 o.08
. . As at As at
V- Actuarial Assumptions 31st March, 2020 31st March, 2019
Discount Rate (per annum) 6.70% 7.60%
Expected annual Increase in Salary Cost 8.00% 8.00%
Attrition Rate 23.00% 21.00%

Mortality Rates are given under Indian Assured Lives Mortality (2012-14) Ultimate Retirement Age 58 Years.

00ELHN |
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VI. Sensitivity Analysis

Significant actuarial assumptions for the detemination of the defined benefit obligation are discount rate, expected salary increase and
mortality. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of
the reporting period, while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particulars As at As at
31st March, 2020 31st March, 2019
Defined Benefit Obligation (Base) 5.29 2.79
Particulars As at As at
31st March, 2020 31st March, 2019
Decrease Increase Decrease Increase

Discount Rate (- / + 1%) 5.58 5.03 2.93 2.66
(% change compared to base due to sensitivity 5.5% (5.0%) 5,1% (4.7%)
Salary Growth Rate (- / + 1%) 5.03 5.58 2.66 2.93
(% change compared to base due to sensitivity) (5.0%) 5.4% (4.7%) 5.1%
Attrition Rate (- / + 50%) 6.71 4.38 3.10 2.58
(% change compared to base due to sensitivity) 26.9% (17.2%) 11.0% (7.5%)
Mortality Rate (-/ + 10%) 5.29 5.29 2.79 2.79
(% change compared to base due to sensitivity) 0.0% 0.0% 0.0% 0.0%

VII. Asset Liability Matching Strategies
The scheme is managed on unfunded basis,

a) Funding arrangements and Funding Policy
The scheme is managed on unfunded basis.

b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is Nil.
c) Maturity Profile of Defined Benefit Obligation

Weighted average duration (based on discounted cashflows) - 5 years

Expected cash flows over the next (valued on undiscounted basis): (Amount in T Lacs)
1 year 0.73
2 to 5 years 3.00
6 to 10 years 2.74
More than 10 years 1.42

VIIIl. The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated
term of the obligations.

(b) Other Long Term Employee Benefits
The actuarial liability for compensated absences as at the year ended 31st March, 2020 is € 11.19 Lac ( As at 31st March, 2019 is * 3.98 Lac).

(c) Defined Contribution Plan

Contribution to Defined Contribution Plans, recognised in Statement of Profit and Loss, for the year ended 31st March, 2020 and for the period
20th April, 2018 to 31st March, 2019 is as under :

For the period from
20th April, 2018 to
31st March, 2019

(Amount in ¥} (Amount in ?)
14.47 3.47

For the year ended
Particulars 31st March, 2020

Employer’s Contribution to Provident
Emp|oyer's Contribution to Superannuation Fund
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32 Related party transactions
3) List of related parties and relationship

Description of relationship
Ultimate Controlling Entity
Ultimate Holding Company
Parent Cqmpany“

Entities under common control
(with whom transactions done)

Key Management Personnel

Name of Related Parties
S. B. Adani Family Trust
Adani Enterprises Limited

Adani Road Transport Limited (Earlier kwon as Adani Transport Limited)

Adani Infra India Limited

Prayatna Developers Private Limited
Adani Green Energy (UP) Limited
Adani Power Limited

Adani Power Rajasthan Limited

Mr. Vipin Goel, Director
Mr. Manish Jain, Director
Mr. Balaji Ganesan, Director

Mr. Dilip Porwal, Director (w.e.f. 04/12/2019)

Terms and conditions of transactions with related parties
Outstanding balances of related parties at the period-end are unsecured and settiement occurs in cash. There have been no guarantees provided
or received for any related party receivables or payables.

Notes:

The names of the related parties and nature of the relationships where control exists are disclosed irrespective of whether or not there have been
transactions between the related parties. For others, the names and the nature of relationships is disclosed only when the transactions are
entered into by the Company with the related parties during the existence of the related party relationship.

a) Transaction with Related Parties !

For the year ended

For the period from

Name of Related Party Particular 20th April, 2018 to

31st March, 2020 31st March, 2019
Loan Taken 303.50 2,606.88
Adani Enterprises Limited Interest Expense on Loan 266.94 46,90
Equity Share Capital issued - 0.74
Loan Taken 1,276.88 13,893.94
Adani Road Transport Limited Conversion of Loan to Equity Share Capital 1,947.31 -
Interest Expense on Loan 1227.11 26.60
Adani Infra (India) Limited Services Recejved 28,703.49 1,555.77
Prayatna Developers Private Limited Other Liability Transfer from Related Party - 0.29
Adani Green Energy (UP) Limited Other Liability Transfer from Related Party 0.31
Adani Power Limited Purchase of Capital Goods - 0.66
Adani Power Rajasthan Limited Other Liability Transfer from Related Party - 3.01

b) Balances With Related Parties :
: As at Ason

Name of Related Party Particular 31st March, 2020 31st March, 2015
Adani Enterprises Limited Borrowings 2.910.38 2,606.88
Adani Road Transport Limited Bofrowings 13,223.51 13,893.94
Adani Infra (India) Limited Advances for Goods and Services 606.39 13,640.42
Adani Power Limited Payable for purchase of capital goods - 0.85
Adani Green Energy (UP) Limited Other receivables - 0.31
Prayatna Developers Private Limited Other receivables - 0.29
Adani Power Rajasthan Limited Other receivables - 3.0
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Contingent Liabilities & Commitments

(i) Contingent Liabilities ;
Performance Bank Guarantee given to NHAI

Note :

As at
31st March, 2020

As at
31st March, 2019

5,700.00

5,700.00

The EPC Contractor, Adani Infra (India) Ltd. has raised various Claims on the Company, which will be taken up at a later stage, subject

to the mutual understanding of the Company and its EPC Contractor.

(ii) Commitments :
Estimated amount of contract remaining to be executed on capital account and not
provided for (Net of advance)

Total

Contingent Assets

As at
31st March, 2020

As at
31st March, 2019

66,731.34

0.40

66,731.34

0.40

The Company has various claims against NHAI arising out of the Concession Agreement dated 14th May, 2018 & due to Covid-19, At
the appropriate stage, the Company will file its claims & will invoke the Dispute Resolution process of the Concession Agreement.

Pursuant to the indian Accounting Standard 33 - Earning per Share, the disclosure is as under:

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

Uom
Basic and Diluted EPS
Profit attributable to equity shareholders T
Weighted average number of equity shares outstanding during the period No.
Nominal Value of equity share T
Basic and Diluted EPS T

Disclosure pertaining to Ind As 115 “Revenue from Contract with Customers”

74.69
2,06,44,986
10

0.36

40.30
9,479
10
425,15

Particulars

For the year ended
31st March, 2020

For the period from
20th April, 2018 to
31st March, 2019

Contract revenue recognised as revenue in the period 34,013.18 3,832.65

Amount due from customers for Contract work 17,158.96 2,156.26

Amount due to customers for Contract Work 5,180.00 -

Profits or losses recognised on exchanging construction services for financial assets - -

Aggregate amount of costs incurred and recognised profits (less losses) to date 33,522.83 3,097.10
5,180.00

Advances received

Disclosure pursuant to Service Concession Arrangements
(i) Description and classification of the arrangements.

The Company has entered into Concession Agreement with the NHAI dated 14th May, 2018 for the purpose of construction of road
from Bilaspur to Pathrapali 4 lane paved shoulder road project from km 0.000 to km 53.300 of NH - 111 (New NH -130) in the state of
Chhattisgarh. As per the Concession Agreement, NHAI grants to the company exclusive right, license and authority to construct,
operate and maintain the project during the construction period of 730 days and operation period of 15 years commencing from COD.

(ii) Significant terms of the Arrangement

(a) Bid Project cost:

The cost of the construction of the project is finalized as X 1140.00 Crores as at the bid date. Bid project cost is inclusive of the cost of
construction, interest during construction, working capital, physical contingency and all other costs, expenses and charges for ang in
respect of the construction of the project.

(b) Payment of Bid project cost:

40% of the Bid project cost, adjusted for the price index multiple, shall be due and payable to the company in 5 equal instaliment of 8%
each during the construction period in accordance with the provisions of clause 23.4 of the Concession Agreement.
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The remaining bid project cost, adjusted for the price index multiple, shall be due and payable in 30 biannual instalments commencing
from the 180th day of COD in accordance with the provision of the clause 23.6 of Concession Agreement.

Interest shall be due and payable on the reducing balance of completion cost at an interest rate equal to the applicable bank rate plus
3%. Such interest shall be due and payable biannually along with each installment specified in clause 23.6.3 of Concession Agreement.

(c) Bonus on early completion

The Concession Agreement also provides for the payment of Bonus to the company in the event of COD is achieved on or more than
30 days prior to the Scheduled completion date. The schedule completion date of the project is 730 days from the appointed date.

(d) Operation and Maintenance Payments:

All operation and maintenance payments shall be borne by the concessionaire, However, as provided in the Concession Agreement the
company shall be entitled to receive lump sum financial support in the form of biannual payments by the NHAI, which shall be
computed on the amount quoted in the O2M bid. Each installment of O2M payment shall be the product of the amount determined in
accordance with the terms of the Concession Agreement and the price index multiple on the reference index date preceding the due
date of the payment thereof.

(e ) Termination of the Concession Agreement:

Concession Agreement can be terminated on account of default of the company or NHAI in the circumstances as specified under
article 21.4 of the Concession Agreement.
(f) Restriction on assignment and charges:

In terms of the Concession Agreement the company shali not assign, transfer or dispose of all or any rights and the benefits under
Concession Agreement or create any encumbrances thereto except as permitted under concession agreement without prior consent
of NHAL

(g) Changes in Concession Agreement:

There have been no changes in the concession arrangement during the period.
(h) Financial Assets relating to Concession Agreement:

SCA Receivables of ¥ 16,537.04 Lakhs. (Refer note 13)

Project execution was started from 8th March, 2019 i.e. appointed date hence company has carried out its operations for 24 days in
Previous Financial Year i.e, 2018-19.

The operating segment of the company is identified to be "“DBOT Annuity” as the chief operating decision maker reviews business
performance at an overall company level as one segment and hence, does not have any additional disclosure to be made under Ind AS
108 - Operating segments. Further also the company operates under one geographical segment namely india.

In the opinion of the management and to the best of their knowledge and belief, the value under the head of Current and Non-Current
Assets are approximately of the value stated, if realised in ordinary course of business, except unless stated otherwise. The provision
for all the known liabilities is adequate and not in excess of amount considered reasonably necessary.

Events occurring after the Batance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the financial statements
to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of
04th May, 2020 there were no subsequent events to be recognized or reported that are not already disclosed.

Disclosure pursuant to Ind AS 36 “Impairment of Assets”
Based on a review of the future discounted cash flows of the project facility, the recoverable amount is higher than the carrying
amount and hence no provision for impairment is made for the year.

Due to outbreak of COVID 19 globally and in India, the Company's management is in the process of making assessment of likely adverse
impact on business and financial risks on account of COVID 19, The management does not see any risks in the Company's ability to
continue as a going concern.

Company has entered into lease transaction which is for a short term period i.e. for a period of 1 year. Hence, there are no disclosure
requirement to be made pursuant to Ind As 116 "Accounting for Leases".

Company has raised 2 RA Bills to National Highway Authority of India (NHAI) as per the Milestones achieved during the year and
payment has been made by NHAI after making deductions which we have objected & which will be released in a short span of time.
Balances of Sundry Creditors, Sundry debtors, Loans & advances, etc. are subject to confirmation and reconciliation.
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Fair Value Measurement :

3) The carrying value of financial instruments by categories as of 31st March, 2020 is as follows :

Fair Value through other

Fair Value

Particulars Comprehensive income thro:rglr;spsrofit Amortised cost Total
Financial Assets

Investments - 4,061.46 - 4,061.46
Trade Receivables - 621.93 621.93
Cash and Cash Equivalents - 548.28 548.28
Bank balances other than above - - 41.33 4133
SCA Receivables - - 16,537.03 16,537.03
Other Financial Assets - - 3.34 3.34
Total - 4,061.46 17,751.91 21,813.37
Financial Liabilities

Borrowings - 16133.89 16.133.89
Trade Payables - - 247.80 247.80
Other Current Financial Liabilities - - 228419 2,284.19
Total - - 18,665.89 18,665.89
b) The carrying value of financial instruments by categories as of 31st March, 2019 is as follows :

Particulars Fg:;ﬂ‘fft’:;:;:g%:;ﬁ::r th::l.llrg:::::j:fit Amortised cost Total

or loss

Financial Assets
Trade Receivables - - 303.56 303.56
Cash and Cash Equivalents - - 387.40 387.40
SCA Receivables - - 1.852.70 1,852.70
Other Financial Assets - - 2.60 2.60
Total - - 2,546.26 2,546.26
Financial Liabilities

Borrowings - 16,500.82 16,500.82
Trade Payables - 443,58 443.58
Total - - 16,944.40 16,944.40
Fair Value hierarchy :

As at 31st March, 2020

Particulars Level 1 Level 2 Level 3 Total
Assets

Investmetns in Mutual Funds 4,061.46 - - 4,061.46
Total 4,061.46 - - 4,061.46

There are no transfer between level 1 and level 2 during the year
The company policy is to recognise transfers into and transfer out of fair values hierarchy levels as at the end of the reporting period.

Valuation technique and inputs used to determine fair value

Financial assets

Valuation

Inputs

Investment in Mutual Funds

Market Approach

NAV
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48 (i) Financial Risk Management objective and policies:
The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance the Company's operations / projects. The Company's principal financial assets includes trade receivables, cash
and cash equivalents, SCA Receivables and Other Financial Assets.

In the ordinary course of business, the Company is exposed to Market risk, Credit risk and Liquidity risk.

Market Risk :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market price
Market risk comprises of interest rate risk,

(a) interest rate risk:

The Company has fixed interest rate financial liabilities, hence it doesn’t have any interest rate risk.

Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
financial loss.

Liquidity Risk :

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of i
financial investments, committed funding and projected cash flows from operations. The Company's objective is to provide financ
resources to meet its business objectives in a timely, cost effective and reliable manner and to manage its capital structure. A balan
between continuity of funding and flexibility is maintained through continued support from lenders and parent company.

Maturity profile of financial liabilities:
The table below provides detalls regarding contractual maturities of financial liabilities at the reporting date based on contractu
undiscounted payments.

As at 31st March, 2020 Lessthan1year 1to5 year More than 5 Years Total
Borrowings 16,133.89 - - 16,133.89
Trade Payables 247.80 - - 247.80
Other Current Financial Liabilities 2,284.19 - - 2,284.19
Total 18,665.89 - - 18,665.89
As at 31st March, 2019 Less than 1year 1to 5 year More than 5 Years Total
Borrowings 16,500.82 - - 16,500.82
Trade Payables 443,58 - - 443,58
Total 16,944.40 - - 16,944.40

(ii) Capital Management

The Company considers the following components of its Balance Sheet to be managed capital:
1. Total equity -~ Share Capital and Other Equity.

2. Working capital.

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios
order to support its business and provide adequate return to shareholders through continuing growth.

The Company sets the amount of capital required on the basis of annual business and long-term operating plans which include capil
and other strategic investments.

The funding requirements are met through a mixtures of equity, internal fund generation, long term borrowings and support from pare
company. The Company's policy is to use short-term and long-term borrowings to meet anticipated funding requirements. The compa
monitors capital on the basis of the net debt to equity ratio.

Summary of quantitative data of the capital of the company 31st M/:?_:: 2020 31st M':sr:: 2019
Equity - Issued and paid up share capital 2,632.50 1.00
Other Equity 114,91 40.22

2,747.41 41.22
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49 The previous year's figures have been recasted, regrouped and rearranged, whenever necessary to confirm to this year's
classifications.
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