
M.ANCHEAIAL AEPALLEWAOA ROAD PRIVATE LIMITED 

Balance Sheot as at 31st March, 2021 

Particulars Notes 

ASSETS 

Non-current Assets 
(a) Property, Plant and Equipment 
(b) Omer 1ntan91ole Assets 
(c) Deftered Tc1~ .o.ssets 
(d) Financial Assets 

(I) SCA Rece1vao1es 

(e) Income Ta• .0.Ssets (net) 
(fl Other Non-Current Assets. 

Current Assets 
(a) Investments 
(b) l=lnancial .O.Ss.ets 

(I) Casn and Casn Equivalents 
(Ii) SCA Receivables 

(111) Otner ~1nanc1a1 Assets 
(c) Other Current Assets 

EQUITY AND LIABILITIES 

Equity 
M Equity Share Capital 
(b) Other Equity 

Liabilities 

Non-current 1.labllitles 
(a) P1ovIsIons 

Current Llabllltlu 
(a) Financial L,abllit,es 

(I) Borrowinos 
(11) Traoe Payablu 

Total Non~urrent Assets 

Total Current Auets 
TotalAneu 

Total Equity 

Tot.ii Non-current 1.labllltles 

·Total outstanding dues of micro enterprises ano small enterprises 
Total outstanalng oues or cre01cors ocher man micro encerpnses 

an~ small enterprises 
(iii) Othor Financial Liabilities 

(b) Omer Current L1ab1lltles 
(c) Provisions 

Tot.al Current Uabllltles 

Total Liabilities 

Total Equity and Liabilities 

The notes referred above are an integral part of these rlnanclat statements. 
'" terms of our report attached 

4 

41 
5 

6 
7 

8 

9 

10 

11 
12 
13 

14 

15 

16 

17 
18 

IQ 

20 
21 

As at 
31st March, 2021 

(Amount In "J 

17.54 183 
6.923 

74,50,54 784 
49,27.390 

26,91.45.351 
1,02,08,88,631 

3,92,87,398 

5,16.521 
49,67.03 189 

7,49,500 
1,08.09.51149 
1,61,82,07,757 

2,63,90,96,388 

1,00,000 
(1.39.67104) 

(1,38.67,104) 

8,68.375 
8,68,375 

1.45.24 88.95q 

4.49,79 567 

1.?.7S.6q 170 
1,02,68,55,035 

2,02,391 
2,65,20,95,117 

2,65,29,63,492 

2,63,90,96,388 

For S K Patodl1 & Associates 
Charterad Account.lnts 

For and on behalf of the board of d irectors of 
Mancherlal Repallewada Road Private Limited 

Firm RegIstrat1on Numoer 112n:sw 

Kalpesh Madlanl 
Partner 
Membersnio No. ITT318 

Place : Ahmedabad 
Date : 3rd May, 2021 

Place : Anmcaat>ad 
Date • 3rd May, 2021 

adani 
As at 

31st March, 2020 
(Amount In "l 

23.33 424 

49,49,341 

100 
6,87 50,000 
7,60,32,865 

3,01,235 

8,05.000 
1 40,55,285 
1,51,61,520 
9,11,94,385 

1.00 000 
(1.4715,871) 

(1,46,15,8n) 

2 '10.605 
2,40,605 

10 28.54 458 

22.70.282 

5 664 
3,92,248 

46,999 
10,55,69,651 

10,58,10,256 

9,11,94,385 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 
Statement of Profit and Loss for the year ended 31st March. 2021 

Particulors 

Income 
Revenue from Operations 

Other Income 

Total Income 

Expenses 

Construction Cost 
Employ1>e Benefits Expenses 
Finance Costs 

Depreciallon anti Amortisation Expense• 
Ot ner Expenses 

Total Expenses 
Profit I (Lo.s) before tax 

Tex Expenses: 

Current Tax 
Deferred Tax 

Profit / (loss) for lh,. y~•• I pllflod 

Other Compr1>henslve Income 

tc.em!'. rhat wlll not be reclass1f1ed to pfof1t ar lo~!t 
{a) Remeasurement of oeflneo cenefrt plans 

Other Compr.,henolve Income (p.ftor Tax) 

Total comprehensive Profi t for the p1>rlod 

earnings Per Equity Share (EPS) 
(Face Value" 10 Por Sime) 
Basic ano Oi1uteo EPS CU 

Note• 

22 
23 

24 
25 
26 

4 
27 

28 
28 

Total A 

Total 8 

Total (A+8) 

34 

Tne notes referred above are an Integral pert of the5!!' l inencl8I sbllement, 
In terms of our report 1tt1ched 

For the year ended 
31st March. 2021 

(Amount In~ 

2.49.84,10,730 
31,75.652 

2,50,15.86,382 

2.32.44.87,089 
2.14,90.850 

12.30.65.005 

6,84.856 

2,56.82 930 

2,49.54,10,'730 

61.75,652 

S,52114 

49,49,341 

55,01,455 
6 ,74,197 

74,570 

74,570 

7,48,767 

67.42 

For S K Patodla & Auoclotes 
CMrt<!fed Accountants 

For end on behalf of the boe, d of directon or 

Firm Registration NumDer 112723W 

' "'111'6 I~) f<' •D~ ... 
Kolpesh Madloni 
Partner 

Memcershlp No •77315 

Place · Ahmedabad 

Date ; '"' M~. zoz, 

ao Rooa Prlv11tc Lfml tca 

0I,,..c tor 

DIN 08116197 

Place . Ahmedabad 
Oo·u: ~ rd Moy. ZOZ1 

adani 
For the Period from 
5th April, 2019 to 

31st March. 2020 
(Amount In U 

Director 

72.00.799 
57.56.974 

2.59,117 

64 ,48,322 

1,96,65,212 

( t ,96.65,212) 

(49,49,341) 

(4$1,4$1,341) 

(1,47.15,871) 

(1,47,15,871) 

(1471 59) 

DIN 0755798'l 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
Statement of changes In equity for the year ended 31st March, 2021 

A. Equity Share Capital 

Particulars No. Shares 

Balance as at 5t h April, 2019 . 
Issue of Equity share capital during the period : 10,000 

Balance as at 31st March, 2020 10,000 

Balance as at 1st April, 2020 10,000 
Issue of Equity share capital during the period : 
I) Issue of shares . 
Balance as at 31st March, 2021 10,000 

B. Other Equity 

Part iculars 
Reserves and surplus 

Retained Earnings 

Balance as at 5th April, 2019 . 
Profit for the period (1.47,15,871) 

Other comprehensive Income for the period 
Total Comprehensive Profi t for the period (1,47,15.871) 
Balance as at 31st March, 2020 (1 4715 871) 

Balance as at 1st April, 2020 (1,47,15,871) 
Profit tor the year 6.74.197 
Othe( comprehensive Income for the year 74 570 
Total Comprehensive Profit for the year 7.48,767 
Balance as at 31st March, 2021 (139 671041 

The notes referred above are an Integral part of these financial statements 
In t erms of our report att ached 

adani 
(Amount in 'l 

1,00.000 
1,00,000 
1.00,000 

. 
1,00,00 0 

(Amount In ~ 

Total 

(1.47.15.871) 
. 

(1.47,15,8711 
(1 47 15 8 711 

(1,47,15,871) 
6.74,197 

74570 
7.4B,767 

1, 39 67 104' 

For S K Patodla e. Associates 
Chartered Accountant! 

For and on behalf of the board of directors of 
Mancherial Repollcwada Road Private Limited 

l=irm Registration Number . 112723W 

Kalpesh Madlani 
Partner 
Membership No 1n3,a 

Place : Ahmedabad 
Date : :5rd May, 2021 

I~ 

I ;---'\ 
Direct or 
DIN 08116197 ~ 

Place . Ahmedabad 
Date : 3rd May, 2021 

~ 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
Statement of Cash Flow for the year ended 31st March, 2021 

Partlcu1ors 

(A) Cnh flow from optretlng activities 
Pfoflt before toK 

Aojustm,nt fo• tlle oerlod 
nterest Income 

ncome rrom Mutual Funas 

0eprec,auon ano amorcl~r,on npenses 
Finance Costs 

Operating l'ror,t I (Loss) oerore wonc,ng capital cnanges 

Chong es In working capital: 
(Increase) 1n Other Non-current Assets 

Decrease/ (lncre3sc) In Other Curront Flnanc,al An,ts 

(lncre~se) In Otner Current Ass,ts 

(Iner•~••) In SC,\ Recelvao1 .. 

lnc,~.i~ '"Nun-ruwRnl PfOVl$JOM 

Increase ,n Traae Payabl., 

Increase ,n Other F,nanclal llao,lrtres 
lnc,ease 1n Otner Curr@nt L1aD1ht11n 

lncruu In Cum!Jlt Provisions 

Total Chango ,n Workrng Capital 

Cash (used 1n) operations 

L~s• : Tax r>a,a 
Not cash (usod In) oporatlng ■ctlvitln (A) 

(B) Co,h flow rrom Investing aotlvltl .. 
C,c1p1tar E:;icµ1rn'11lu1 I! u,1 fn,~tJ e1~,,n., Cap1t.1f 
1/Vor• ,n f"rogross ano Cao,t.:Jl l\dvancc 

Proceeds from Mutual Funds (Not) 

Income tram Mutual Funes 

ln:erest recelveo 
Not cash (ucod In) lnvo,tlng ootlvotos (Bl 

(C) Cosn r1ow from financing ootlvltl~ 
F1nsne• Co!U PA1d 

Procoed• of Current Oorrow,ngs (Net) 

P<oceeds from Issue of Equity sher• Capital 

Not ooah Oonorotod from flruinclng octlvltlu (C) 

N■t lncr■n.1• In ca.sh :ind c,Hh equlval•nt:s (A)+(S)•(C) 

Cash and c.o1n equivnt•nts ot the beginning of the ponod 

C.ash 1i-nd cash • ·q·ulval•nta et the • ·nd of the period 

Note$ to C~stl tfow St~tomcnt ; 

1<econclllat1011 ot C<lsh ~nd cash equ1valer1ls wllh lhe Balance Sh eel 

Casn ano oasn equ,va"nu a, oer Belance Sneet (Refer Note 10) 

For the year ,nooo 
3Ht Maron, z021 

(An,ount Int) 

61,75,652 

(910 107) 

(22.65.545) 

6,84 856 

12.30.65.005 
12.67, .. 9 ,861 

(20,03,95)51) 

55500 

(1,06,68.95,664) 
(1,24,17,57,973) 

7 02.)40 

4,27,09,21!5 
12,75,63,506 

1,02 64.62 787 

1,55.392 
(1,31,14,00)78) 

(1,18,46,50,517) 
(54 , 79.~04) 

(1,19,01,29,921) 

(1,12.538) 

(3.'l2.87.3'lB) 

22.65.545 

9,10.107 

(3,62.24 ,284) 

(12.30 G~.00~) 

1,34 .96.34 496 

1,22,65,69,491 

2,15.286 

3,01,235 
5,115.5Z1 

5.16.5l1 

adani 
For tho Period from 
5th April, 2019 to 
311t M1rch, 2020 

(Amount In f) 

(1,96,65,212) 

2.59,117 
57.56 974 

(1,36,49,121) 

(6,87.50,000) 
(B.05.000) 

(1.40,55,265) 

2 d0,605 
22,70,282 

5,664 

3 92.248 

'16.999 
(B,06,54,487) 
(Sl,43,03,608) 

(100) 

(9 ,43,03,708) 

(25,92 541) 

(25.92.541) 

(57 56,974) 

10 20 54 450 

1.00.000 
9 ,71,97,404 

3.01235 

3.01,235 

3,01.235 

3,01.235 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
Statement or Cuh Flow for the yeer ended 31st March, 2021 

~ 
1, Tile Casn Flow nat,ment has b~en prepared unoer the 'lno,rect Metnoo· set out In Ind AS 7 ·~sn Flow Stotement. 

2. Amendments to Ino AS 7 Statement of Casn Flows D1scIosure lntttattvw 

adani 

To• amendments require entities to provide 0l~losure or changes In their ltabIllt1es anslng rrom r1nanc1ng activities, including ~om changes 
•rising from casn flows ano non-c.sh cnangu (such~• foreign oxchange 9a1n, or lossn) Th~ Company has prov,d•d tho informat,on tor curr•nt 

par,od 

Ch•ngu In llabllltles arl,lno from flnonclno actlvl tlu for tho year ended 31u March, 2021 and 31st Morch, 2020 
As at 

Putlculor-t 31,t Morch, 2021 
(Amount Int') 

Opening Balance 10.28.5<1.45B 
Cash flow 1.34 96,34 496 

Ft>t~lgn E'•change Manaooment 
Other 
Closing Balance 1,45,24,88,954 

Th~ nall!!i nth!ll@tJ dlJU\11111 cOe dll illlV\if l411 ,Lldtl 1;1( 4.ht:ie financial $tOtemtnU. 

In terms of' our report: attached 

For SI( F'otodl~ & Assoclat6 
Chorterad Accountants 
Firm Registration Number ; 1127Z3W 

Kolpesn Modlonl 
Portntr 

M2mbcr~n,p No. 1m18 

Pineo . Ahmedabed 

0oto : 3rd May, 2021 

As ot 
31st Morch, 2020 

(Amount Int') 

10.28.54.458 

10,28,54,458 

Far and on b•half of the bootd ot dlt~ctors of 
M1ncharl1I Rap1ll■wad1 Rc,ad F'rlvat■ Limited 

Olroctor 

DIN 08116197 

Placa • AhmedabDCI 

Dato · 3rd Moy, 2021 

~ 
Director 

OIN 07557989 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 
Notes to financial statomonts for tho yoor cndod 31st March, 2021 adani 

Corporate Information 
Mancner111I RepaIIewaoa Roao Pr,vate LIm,te0 (tne Company) Is aomicllea ,n lncllJt and ncorporateo on Stn Apr•I 2019 unoe, tne 
provisions or the Companies AcL 2013 as II suosId,,ry of Adan, Roao Transport L1m,ttd 
The Company hH entered Into Concession Agreement with the NHAI daceo 12th September 2019 for the ouroose of constructIon o• 
road from Manchertal co Repallewaoa Four LanlnQ of NH·36J As pe1 from MancnerIa1(0esIgn km 0.00/Exm,ng Km 251.900) co 
Reooalewada (Dl'slgn Km 42 OO/ExIst1n9 !Cm 288 510) (0es,gn Length-41 OD KM) ,n the state or Teiangana Concession Agreement. 
NHA g ·an1s co the company exclus,ve r,gl'IL license ano aucnor11y to construct. opprace ano ,i111ntaln tne proIect curing :ne construction 
pcr,oo o• no "-'Y' Ann operation perioo r 15 ypn" commencln11 rrom coo 

Tn• tInanclJI statements wor0 aut11orI~ed ror Issue In accnroanc~ w1L1I a resoIucIon or cne oorector> on 3ra M~y. 2021, 
2 Significant accounting pallcle. 

2.1 Bas11 of preparation 
Tne f1nanc1a1 statements of cne Company nave o"n prepareo ,n accorcMce wIcn lnOldn ,O..ccuun ng Stanaards (Ind AS) not1f,ed undpr 
section 133 of the Compan es Act. 201} reao w tn tne Companies (lnO,an Account,ng Standards) Ruil!s 2015 u amenoad and ocher 
reIe1rant prov•slons of the Act 
Tnt Financial statements tiave bPM prepareo dn<J oresenceo undrr the historical cost co,wenclon wltt, the exception of cerra,n assets 
1100 11a011IrIes tnat are reauore<J 10 De cameo at fa•r values by Inc AS Fatr value Is Lllf price that would be received to sell on nset or pa,o 
co crensrer a llablllty In an oroeriy tranS11ctIon between tl'le marl<et oartlc,pants at the measurement OatP 

• ne rnanc,al S1atemcnc~ are presentl!d In INR 

2.2 Summary of <1gn1flc•n1 accounting policies 
a Property, plant •nd equipment 

I, Recognition and meuur•m■nl 

All tl>P 11ems of property 01an1 and eau,pmenc are stated at n,stortcal cost net off Ce~va: crPdlt lesi oeprecIatlon I-' storlcaI cost 
lnc•uo~, "xp•nd1tur• tn.,t s 01rectIy attn0u1aoIe co u,a acau,sIt1on or cne I1em, 

Cost or an item or property, pIanc eno PQuIpm11nt compr,ses Its purcl'lasl' pnc" Including Imoort duties ,no non refunaa0I• 11urcnase 
taxu arter oeouct1no trade 0I5counts ano reooccs, any Olrectly dU1luu1-,0I~ cost of br,nglno the Ite m to 11~ working condition for It~ 
ntendeo use Tnc co~t or a seir-conscructea !tam of property, plant end eciulpmenc comprises the cost 01 materi als and direct lobuu, any 

other costs 0Irect1y attributable to bringlr>O the ltpm to wor~lng condition tor tr\ nr!'nof'o us" and estImate0 coses or olsmantllnq eno 
reInov,ng Che item ftnD restoring the site on wnicn ,t s Iocatell 

II. Subsequent measurement 
Sub~eQuent costs are Inc1uoeo In tnc asset's carryIow amount or recognised as e ~para· e assar, as approp11aw. u11ly wt•~n It Is prooabl~ 
that futur" •connmlc oenaflts associated with tnP ream w,11 frow to the Company and the cos1 of the ,tem can be measureo reliably 1 he 
carry,ng a,.,ovnt of •ny comi,onent ,1ccoun:eo ior .is• Sl't>dfdte asut Is oarecognrao wnen rep,.,c~ll All 111nPr rep.,Irs ano moIntcnoncc 
~'P ct>dryed to i,ror,c or ,oss aur,ng 1ne ,.-po• ng per;od n whicll they ere ,ricu, e➔ 

ill 0Pprec,ation 
0Porec,atlon Is recognlsec oa~eo ur1 u,.., cu>l or assets less cnel• rH ldual veluo over thcor usctul live~. using the ~tralgl'lt•llne metnoo. 
The u,erul lire of p,op•rty, plant end eQuloment 1, considered ba~cd on Ille prcscrlDPd In schPnule II to thv Co11111,nles Ace 2013 e•cept 
olherwise scaceo 

I1r D11<ecognltlon 

An item or orooercv, 01ant ana eou,oment ,s o0 recognIzaa upon tll>PU>d' u, wh.-11 ••· rv1u e pcon'lm,c oenef1c, ere uoecteo to ar,se ,,orr 
cne continued use of th~ Jsset flny 001n or Ioss arising on the dl5posal or rccircmcnc of an Item nf prnpPrry fll~nr ~nci ?qulpmant Is 
dPtPrmlned .i~ the dlffer~nce betwePn thP tales orocHds end the tdrryIno amnllnt nl the asset and Is recogniseo in prorrt or Ioss 

b Fln•nct•I ln,trumcnt• 
FlnancIaI assets and r,nanc1aI111011I1,es ere recognIst'O w11"'l an enmy oecomc~ a perty ro t"e cont•octual provisions or cne ,nscrumenc~ 

F111d11c1dl ~ssets and ' lnanc,al llabllltles are lnltlolly me.isurcd lit fa11 value Transaction costs tnnt ara t:JlroctIy anr ,0u1a0Ie to cne 
• cauIS1tlon or Issue o f flnanc,el a$~ets ano f,nan011I llabtlit11n (ochor than 1InancI1I assets 11nd lI11,111rI .. 1 11.illllillP~ ar r11Ir valuf' chrougn 
prnllt n• loss) are aooeo to or oeoucteo from tne fa,r value of tlle flnanclo, ds~et, a, lntd •~1dl I1.,oilitle,_ •~ appropr,a1e on nIrlaI 
recognItIon - ,ansactlon costs du•c1Iy c1tu,tiutabll! to t~e acquIsItIon of fonanc,al auet_. or l,nanc,0I11~0 h11es '1t f~,r v.ilue :nrougn orol,t 
o, loh ar• recogn,~co lmnieolM, ly In 11rnlI1 ,., lu:., 



MANCI-IERIAL REPALI.EWADA ROAD PRIVATE LIMITED 
Notes to f inancial statements ror the year ended 31st March, 2021 

adani 
c Financi al assets 

Initial recognition and measurement 
Al l financial assets, e~cept investment In subs1dlarles and associates are recognised InItIa11y at rair va1ue 

Subsequent measurement 
Fo, purposes of subsequent measurement. flnanclaI assets are classIr,ea 

I) At amortlsed cost 
Loans ano ,ece,vuoles are non-derivative financ1ul ussets with fl~ed or determinable payments that arP not ounrPO In an active marKet 
and wnlch are not cIassIfleo a• financial assecs ac fair value cnrou0n profit or loss or rInancl<1I d>>I!~ dVdilable·for·sale Subsequently 
rhPSP ul! mea\ured at amortized cost using the effective Interest mecnoo Iess any impairment losses Th~s~ ,nclude trad~ r~c1.>1vabl~ 
rInance receivables, balances with banks, short•term dcooslts with banks, ou,e, tInanc1aI assets ano investments with f1xeo or 

oer@rm1n1i1bta payments 

11) At ralr value through Oth&r comprehen_sivc Income (FVOCI) 
A financial asset 1s measured at FVOCI If It meets both or the rollowlng condltlons and is not des19nateo as 11c FVTPL 
• tne asset os helll within a business mo~el whos,. oh111ctIve Is achieved by both collecting contracUral cas~ riows and se111ng flnAnc1a1 

essels. ano 
• the contractLJRI terms or tne rInancIaI asset give rise on spec1f1ed daces to casn flows tl'\at are solely payments or prlncipdl dlliJ ,nt~re,L 

on the pronclp~I amount outstanding 

At pr~sPnr th@ Company does not have any 1mPt5 lhl!l are classlrleo os Folr vaIu~ tn1ouq11 omeI comprenemIve income (FVOCI) 
Ill) At t~ir value througn profit or loss (FVTPL) 
FInancIeI e55MS wn1ch are not measured at amortised cost are m11asured ~t l'VTPL 
Fair value changes related te> ,uch r1n•ncI•I assets ,ncluclln!) oenv11rlve conuacts Ilk" fotword currency contracts, cross currency ,wap1, 
options, lnter,,.,t ratP rutures and Interest race swe0, to tIeoqe •L• rore19n currency nsk• eno inc!!rnt rate risk, are recognised In the 

statement ur profit and loss 

Oerecognltlon of Flnanclel Assets 
On derecognltIon of a nnancIaI asset In Ics enwecy, the dlffi,enc~ between the asset'S carryIno amount ena tne sum or me consIderacoon 
receIvec and receivable ana the cumulative geln or loss thaL nad been recognised In other comprehensive Income and occumulatM In 
equIcy is reco9nIsea 1n prorlL or Ior.s If such gein or loss would have otherwise DC?on recognised ln profit or loss on disposal of that 

flnanclal assi>t 

impairment of Fln•nclel Au ets 
A flMnrl•I ""~' 1, '""'"''ll at eacn re0omno dete to determine wnocncr tncro Is an nhJ~c:1ov-, ~v1u .. ,1~11 wloic;h indicat&s that It Is 
Impa1red. A 11nancIaI asset Is conslder@d to be I,npdireu If ,111 uu1ectIve cvIacnce ondIcete, tnec one or moro ovonts nave o nc11JtIw c11,,ct 

on lhe estImatco future cesl\ l lows or that asset 

The Company applies e•pected erealt loss (ECl.) mod~I ro• measurement of Impairment loss on the folluwln9 llnancl~I nss•ts Md credit 

rl51< e)CpOiUIE', 

a) Financial a,sets that are lleOt instruments eno ere me11suIed al am1J1L1sed cost e g. roans oeot securlt1e$, oepo,Its traoe receIvubles 

,1nn bank oalances 

bl Trade receivables or any contractvnl rlon r co receive cash or another rinancIaI assl't tnat result from transactions chat are within en~ 

&COOi'! or Ino AS 11 anc lno AS 18 

For recognition ol lmp;,lrm?nt loss on ot1ior tlMncIaI asset, i!rtll "'" ~xposuro, cne Comceny C1etermInes tnet wnether ther~ h~s Deen ~ 
significant increa~t In the crealt risk If credit risk has 11ot Increatod "gnmc_antJy 12 month ECL" u~en tn r,rnv,Mi> fnr Imn,mmPnr Joss 
However, ,r crenlr rl~k has lncreaseo slgnltlc,mlly.I11,wme ECL ls usao 

ECL Is the dltle•ence oetween a11 contraccoa cash rlows lha1 are d11e tn thr Comp•nv ,n eccordence witl\ ttlP contract una all the 
ca,htlow, that lhe Company exoects to receive dlscouncea at tne ongrnaI EIR ECL ,mpairmPnt loss allowance (or reversal) recognised 
ourlng the 0erI00 Is recognised a~ exµem1e I (Income) lo the statement of profit a11e1 Ioss 

d Service Concession Arrangements 
Service Concession Arrangement,, (SC.A) refers to the arrangement oecween me granror (a puolIc sector entity) and the ocerator (a 
private sector entity) to provide s~rvlces chat give the public accr>ss to ma/or economic ano socI;,I r~cI11t1es UtliltIng private sector tunos 

ano exoert,w 
Wu, , 0 ~1'~r-~ rn rhP. c;r.A rfl'vrnup flnd cosU are allocable oetwccn those rel8tlno to the construction services and tho,e rel acing to 
operation and maintenance servlc .. ,. •"I.I dCcounrea for sep•rately Tht- lnfre!tructures usen In ~ eonco55Ion are cIassItIod as oncangIble 
a~set or II rinancIal asset. depenolng e>n tne n~tur& of the payment erltltlements vndr>r thF SCA. When the company hd~ unconLJillona1 
rignt co receive cash or another rInanctal asset from nr M mr direction Of ttle orancor. such right rs recognised as a frnanclal asset and Is 
sUbseaue11tIy rnuo~urea at amomsea cost When ,he oemand risk ,. w ith me comp1>ny and ,t hos rioht to cnaroe the user for use of 
taclllty, the right Is reco9n1sed as an Intangible l!sset ana Is sut>seouentIy measureo at cosc less occu111ul~c~a amortlzat,on and 
lmodirmen t lossos The Intangible asset ere amortised over a period of SC/\ 
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• Fln1nci1I ll1bllltlcs 1nd equity lnstrumonts 
Classlficetlon as debt or equity 

adani 
Oe0t ano equity mmumencs ,ssucd by the Company are ciassll,od ,u e•Lher flnanc,11 l1ao1ll11es or as eau,cy in accaroance wltn the 
$ubstanco o' tne concr~rtu•' ;arrMoements and th" oe•in1t1ons of a llnariclal liab1l,ty and an equity lnscrumenl 

Equity Instruments 
An equity Instrument Is ~ny contract that evioences a res1oua1 interest ,n cne assets of an entity ofter deouctlng ~11 or its llobilltles 
1:ou1cy instruments ,~~ued Oy cne Company are ,ecognlsed at the proceeds receiveo nN ol direct l~sue coSLs 

Flnoncl1I ll1blhue11 
All fiMnclal 1ao111tl!s a,e measurt>O ac amortl5l!O cost us,ng enc cf'ectow ,11: •• ••l method or ac f'VTl'L 

FlnanclDI llobllltlcs at amortln d COi t 
~-1,~nc:,al llabllltles that or~ not hCIO ror·trao1n9 01111 are not dc~•IJMt~tl AS al FVTPL arc r-iel!~u,1111 ril amortlHO cos, ,c tht wnd nr 
,ucscqucN accounting periods he c~•ryn'lg .)mounts or t1ndnc1ar 1,aolllc,es ctiat a•I' )Ub\~Qu~ncly measurco et amc <>~d cusl ~re 
oacerm,ned t>a~o on rnp effective interest metnoo. lnt~es: expense tnat I) not Cdpotallsto as oart of co)t) or a,, a.,.,t is ,ncludcd ,n :he 
Finance co~cs line item 

The etlcctivc lntereit melhOd Is a method or calculntlng the amortised cost or a nnancodl 1100,11cy 11n0 of ellocec,no ,nteresc e.pense ovc, 
me re,evant period lne effective interest rote 1s tne rate that exactly discounts ast1mateC1 ruturc casn pl!ymenrs (lncludmg all fees ano 
001nts oa;o or rece1vc0 u,ac rorm an mteg,a, oart ol rnP rf'cct1ve ,nterest ra:e tninsact,on cost\ ~nrl orhrr prpm,um~ ot discounts) 
th<ouah rn• e•pcctco life or the r,nanc,al llat>ility or (wnPrP eooroonate) a snorter perooo. to the net carry,n9 amount on 1nicial 
racogmt,on 

Trade and ocn@r Dl!Vl!Oles ere recogn1sea et tne trd11,. i;t-~n i;o•t, which Is Its felr valut', ,md >YbscQucntly mee<ur,d ~t amortlsad cost 

Flnonclal llablrltl■a •t l=VTPL 
A ' lr,~nclal hd~1l1Ly noy be deSIQMll''111, Ill fVTl'L UOOn ln,c, rccgqmtovn II 
• sucn Oes1onat1on tllrnlnetes 01 ~111nlf1, antly reouces e meesurem~nl or rccogn1c,on ,ncons15tencv tnat wou10 otnerw,se ,,,,► 
• me finonclel llsblllty whosa performance Is •vnluated on a fair value Dasls, In oc~ordance with tnl' Comp11ny 5 documentea r,,k 
management. 

ra11 value char,ges re111•a co sucn f1nancla 11a11lllrlP< 1nclud1111 derivative contracts hke rorwaro currency contract~ cross cu, ertcy 
swaps, ootions ,nteresc race tucures and 111lterest race swaps co 11eage its foreign currency rrsks eno inca, .. st race r,sks are recognlseo In 
the statement or orof1L 6nd ioss. 

Oer@cognltlon of Flnonclol Uab1l1t1es 
'"" Comoany derecogn1,~, r111d11~1.:,I 11~0111c1es wnl'n, eno only wncn. tne Comol!ny• 11hhg~t,o"' are a1s: nergeo. cence11.,,1 "' hnv1-
,xplr,o. An excn,m11e l>"IWwG~ wltn a end, ,r dPbl ,nsrrum!'<lt~ w1tn suoscanc1a11v 01f' c1cnt t~• m, ,, ➔ '""" , ~ , lu •• an 
exc,ngulsnmt'nt of tht' or q,n.:il rlnJnclal llet11llcy anu tri1> recoqnlclon o• a r,ew """ "c:lrll llrlhill y. S11mlor1y. a substonc,eo m001f,eec1on ol cne 
terms or on l!X15lor1Q fllliHIClil liability 1, eecn11nt•rt rnr n~ .,n t'Xtlnoulshment or the OIIUUlill flnanclol ll~Olllty and tn, roro911lll1111 "' ~ n~w 
r11,anc:01 1,0111cy The n111~rencc cccwcen enc cerry1ng 4n1uu11t ur th" lonenclal IIMlloty ""'"r.non1\Pn 11na enc conslacrac,on oald 0nu 
payat,,p • r•eogn1,~d in prorlt or 1055 

Opcriltlng Cyclo 
R~•ed nn tho nature ol product~/ ,,rtlv1r1r~ ot ttlP t:ompany ano tne normel tlmt o~tw~~" o~qu,sn,ur, or ossets ano the,, reellset1on ,n 
cosn or c.:isn equ1ve1e11c~ ll•~ Cvmpany hi:15 oecormlned Its op,.n,111,'J cycl~ "" 12 rnonth~ lor the ourc,o•• of c1A11lr1cAc1on of 11~ ossocs i:lna 
lldUilil ii,• O> current end non • currenr 

g Fillr v~lu" ml!Hur■m■nt 

rnor vnlut I~ the prlac thot would bij 111ce1veo to i i ll an asnr"' "~"' rn r ~11,(P1 ,, lhtholuy ,n 11n orderly crensactlon between merk~t 
pertlc•pem, ~1 1t,u m~n~u<Pment date lhe fair volu~ measurarntn t 15 oosco on Chi! p,e~um~tlun t11d1 111,. u.i11,.icLlu111u •cll Lliu r11,ao1'ial 
OHOC or ~ettle tne I nanC•rll lldblllty t,1••• µldLlt wither 
• In the orinc,c,a, markt t . or 
• '" the -,t,~tmc@ of a pr1nc1pal market. In tne most ertvl!ntdrJJ-J1111, m,vkPr 

The pr1nc1oa1 or the most aovancageous market muat be .icc,;,,~~•blr. by thP C:nmp~ny 

A faor 11a11,• measurement cf a oon-f,!ldnc,al o~ ,rr ta~cs onto account ~ market participants ability to gene•ate ,;,,conom•c benefit~ by 
u~ing th~ assot ,n ,ts h19httSt ano 01st usa 

Tne Company• uset VdlUdLlu11 l<'~'"''4ul', that are appropriate In tl'le circumstoncP, 01111 ror wn,cr, suf1Jc1cnt 03t3 ;;ire av~•laore to 
11,~a,uo" '"" volue maxim,.,ng rhP 11•• af re11va11t oosorvablc Inputs ;,no m1n1nw,ln1] u ,, 11•,1• or 11nnnvrvAblR 1npur, 

AU ~ -s11:fln """ 11.-.r,11I,1 .. .. ro, which (111 viJh.1t: ;,., 1r 1,;i,:,vred o d1seJoud •n th• f,l"lan.c,al 1t1t• m--.nu ort C3tooorisoo witl"lln tno ,,,, v,-,1ur 
hierarchy oescrooeo as l ollows. oa~co on cne lowest tevel •~pu 11,at •~ ,1gnilic1n1 com• l air value mtnuremt nt as a wnoi• 

• Lev~I 1 - Ouoceo (uMdjust!H!) market pr,ces ,n dCt1ve markPI~ ror ,aenrlcal assets or lltbllitles 
• Leue1 2 - Valuaclon tecnnlques fo1 winch Lit~ luwest level inout thot ,s slon1t 1cant to the ra1r value measurement 1s directly or Indirectly 
ocservablP 

• Leve l - Valuot,on tecnnlQues for which the lowest teve Input tnat ,s s,gnif,cant tv the ra,, value meesurement Is unobsPnrabll' 

At eacn epo•tlng date the Mandgement analyses the movtments 1n the values ol usecs ano l11b1llt,es wh,ch are reQuoreo co De 
remeasureo 01 re-assuseo as per cne Comp;iny·, Jccountlng policies 

For the purpose of lerr value disclosures, tne Company nas determined classes or auot~ ano llabllltles on the Oasis ot tne nature 
cnaractertst1cs ano ro•~• nf r~" assac or 1,an,llcv an Cl the e"e1 or the taor VIiii ,,. h1PrMchy dS exp1a,neo above 
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adani 
h Revenue r ecognition 

Effecc1ve 1sc Aoril, 2018, cne Company adopteo Ind AS 115 ·Revenue rrom Contraccs w,th Customt"rs· using c11e cumu1at1Vl' caccn-up 
trl)nsltlon method, applied to contracts tnac were not completed as of 1st April. 2018 Revenue Is recognized baseo on tne nacure or 
activity transfer of control 8 consideration canoe reasonably measured ana tllere exists reasonan1e cercalncy of its recoverability, 

Revenue rrom construct10n contracts ts recognized by applying percentage of completion mPthod afteJ prov,01ng for foreseeao1e Tosses. 
Ir ,1ny Percenta~e of comp1M1on mecnod ,s determ,ned as a propomon of tne case Incurred up ro thr reporting date to the tot<1' 
estimated cost ro complete Foreseeable losses, 11 any on tne contracts Is recognized ~11 11xpense ,n tne period In which It s fore~een, 
,rrespecuve of the stage or completion of th" contn,ct While determ1n1n9 the amount of loreseeacle loss. all elements of cost and 
related 1nc1dental ,ncome not ,ncluded In contact revenue 1s take'l into conslderaclon. Contract Is renected at cost that are expected to 
be recoverable tlll sucn time tne outcomP or rhe contact csnnot tie ascertalneo rellab1y ano at releaS<1ble value lherPafrer, 

Contract revenue corr~wonds to tne fair value of cons,de1ot1on received/ recelvabl" from th" cu,tomer to tl'I• extent tl'lat It 1s orooao1e 
tnet tne resu1t In revenue, and they are c.,pable of being rellacly measurec 

Orner Income 
lnterut Income from a nnanc1a1 asset ,s rccogn1seo wnen 1t 1, probable chat the l'Conom,e DPnerlrs will tlow to the Company and tl'le 
amount of income can be measured reliably. Interest Income is ~ccrnPn nn a ume oasis oy rer,uence co the pr1ncindl out,tdndln11 and at 
cne effective Interest ratl' applicable. which Is the rate that exactly discounts estimated rutu,e casn recelpcs tnrougn tne expected life or 
trie f,nanc/01 assoc co thet esset's net carrying amount on lnltlal recognition. 

Borrowing costs 
Borrowing co,ts directly orrrlhllrAhlP to ine ~cQulsltlon, construction or productl111111r qualifying assets, wn1c11 are assets cMt necesserlly 
coKe a ~ubstonc1el 0e1100 of time to get ready tor their intended usl' nr ~ale are added to the cost of thosu ~,set, until sur.h time a; tl'le 
l!Ssets are ~uostantlaily reacy ror their ,mended use or ule Interest income eamed on the temporary Investment ct speclt1c borrowings 
pending their expenditure on qua11ry1ng assets" a .. oucted trom me borrow1n11 costs ellglole tor coptt.allsat,on 

/Ill otner bo1row111y co~, die recognlsea In profit or loss In thP J>eriod In which they ore incurred 

k Employee benefits 
I) Oefined b•nerlt plans, 
The employ,. .. ,. g1d1ulty scneme is a oeflneo cenenc scneme. Tne present value or the obllgatlnn unr!Pr ~ur.n oeflned cenef1t plen Is 
dete1mm11U al Pach Balance Sneet dee, bned on dclu.J•lat vatu.:itlon wntcn lo carried out oy en inoepenoent ijCtu.irv using cne Prolccccc 
vn,t Cred1l methoo considering discount 1ate ~~<P!l nn rhP pr~valllng mer~e.: yields or lnU1dt1 9ove1nme,,t tloM~ ~l tr,(' va1uat1on cate tor 
tne expecced cerm or the obligation. l\ctuer,al gelns ano losses are cnarged to tne Capital work In progr<>ss till rh!' commencement of 
commwrcldl oroouctlon ocnerwlse tne ~am• " charges to the scacornenc ct Profit onO Loss for the per,or1 

Denned ocnef,t costs in tht- Mture of current and past service cost and net 1nceresr <>XpPn<P or lncom11 die recugnl.au! In the Slatement 
or profit ano 10ss 1n cne oeriod ,n wn1cn they occur. Actuenal gains ano losses on re measurement Is reflected lmmedldtety 111 ttie bdl6110~ 
sneet with a charge or credit recoQnlsed 111 ol11e1 comprenenslve income In che oenoO 1n which u,ey occu, and,~ reflected ,mmcdtatcly In 
,~Ld1n~cJ earnings end not reclas,if1ed l o profit or Jo~. Paot service cost Is recogntseo In profit or 10,s 1n ma oerioo ore 01an amenoment. 

II) oi:tlnwo conul11uclon plan: 
Retirement Benefits In thP fnr111 of Provident Fund and Fem11y Pt-ns•on rund wnlcn are nef,neo contr1ouc1on schemes arc cnargoo co tne 
Capital work 1n progress till the commencement ot comme1c1<1I p1oduct1on otherwi,e ma same Is charged to the Stetement or P1\1fil ,rnH 

Loss for the penoc 1n wh,cn the contributions co the respective funds eccru~ 

HI) Compenuteo All~ences: 
Pw,n .. un tor Compensateo Absences eno Its classlflc~tlon~ between current .ind rion -ourrenr 11a0111c1a. ar11 c.,ad on 1noapanoant 
actuurlal valvaclon. The a,;·u•ri~I vdl11M1M i\ none as ocr me orolected unit credit metnod 

Iv) Short term employee Dcnerlts: 
They are recognlsecJ at an unt.ll~CUU"Leo amount In Capital work In progress till t11e commenc~ment of co111111l!rc101 µ1uduu,ur1 otherw,sc 
same ,s charged to Statement of Profit and LDss for the year In wnlcn the relatea services are received 

Leases 
Leases are classified as operating 1enses wn,.ni,ver tne cerms of the lease co not transfer suDstant,ally al t11e nsks and rewaros of 
ownersh ip to the lene, 
Rental ,ncom" from operetlng 1eases Is generally rec09n1sco on a scra1ght•llne bas,s over the term of th• relevant ,.,a,., Wh~r~ ell@ 
rentdlS are structured so1e1y ro increase In 11ne w,tn exoeoted oenera1 Inflation to comcen5llt~ r01 t in, Con,pdny', "'~""t"ll ,nfl1't11:.nal) 
cosr 1ncred~es, such Increases ~re recogn,seo In thl! year In wrilcn sucn Dene tics accrue 

R~11tdl ~•c~n,e from ooerat,nQ leases ,s generally recognlseo on ~ str~lgnt llnc basts ave, the L~rrn or the relevanL lease Wnere the 
rentals are structurea so1c1y co increase ln line w,tn expecred general 1nrlatlon to compensate for tile lessor's expected ,nflarmnery co~, 
Increases. suer, Increases are recognlseo 1n me year in wn1cn sucn oener,ts accrue 
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m Taxation 
hlt on Income comprises current and deferred tax. It is recognlseCI In statpment cf profit and 1oss exceot co the excem that It relates co a 
bus,ness comolnatron. or Items recognlseo directly In equity or In other comprehensive Income. 

Current t o.x 
Tax on Income for the current period Is determined on the basis on estimated taxaore Income ano cax credits comouted ,n accordance 
with the Drov1s1ons or the relevant tax laws and based on the 11xpected outcome or ass<>ssment~ I appeals. Current Income talt assets ano 
11ao111c1es are measured at me amount exoecteo to oe recovered from or paid to the taxation authorities The tax rates ano talt laws used 
lu compute the amount i,re those tl1et er~ enacteo or suosc~ntlvc1y enacceo. at the ieuu1l111y <l•le Management periodically evaluates 
po~ltlans ~ken In the ta• return, w1lh resoect to situations 1n wnicn ~p~11r.an1P rax ragu1at1on, are suoiecc co interoretatlon ana 
est ablishes prov1,10ns where appropriate 

Deferred tax 
Deferrec ta• 1~ recognized ror tne rutun! tax consequences ot cecucrlDIP temporary differences between lhP cMrying v~hJP< of auets 
ana llabillc,es ano cnelr rescective tax bases at the reporting date, us1no the tax rates and laws tnat are enactea or substantively enacteC 
.u on reoortlng dete Deferrect tax 11ao111cy are generally rl!Corded for an cemoorarv timing differences Deferred tax assets are recoonlzed 
to tl1P pxtent thdt IL 1s orobable that fuuire tl!Xl!Ole income win oe avallao1e against wnlcn c.ne t1educc101e temporary dlflerences can be 
ut ilised Deferred tax relat111g LO •tl'ms recognlzeo out~lde the stateme,,l or p•ofll dncl loss 1, reeogn12cd outs,de tne stet1,ment of oroflt 
and loss, either in other comprehensive Income or olrectly 1n eQulty Tile carrying amounr of d11f11rred tax asset.l Is r fvlewed at eac11 
reporting oace 

Deterred tax llab11iues .1no .lssecs are maasured at the c,x rc1l@~ lhel ar~ @xp@cteo to ~pp1y 1n the perioo 1n wnich cne l111t11ilcy 1s semec or 
the dsset reellsed, based on cex retes (and r~x laws) that have been enacted or sv0scan11ve1y enacted by the end or the reporting period 

n E■rmng piw:, Share 

Oeslc earnings per share Is computed by dividing the profit I (loss) after tax oy cne welgnceo average nvmoer ot eauity shares 
out~tanalno ourlng tne year DIiuted earnings per i hore Is compur0 n ny rllvlrtlno thp orn!tt 1 (loss) 11tt1>r tax 8s adjusted for tne errects or 
d1v1dend interest and other cner;ies relating to the Clllutlve potentla equlcy snares by weighted average numbe1 of ,haru, pl~ dlluuv,. 
potential eoulty shares 

o Provisions, Contingent Uablllt!es and Contingent Anets 
f'rovls1ons are recogn1sea when tne Company nas a present ot>llgatlo11 (leydf or const1uctlve) as a result of ,1 pasc event, It Is probable 
tnat an outflow of resources ernbDdy1ng eco11omlc benef its will be required to settlt the oblloarlon ano 11 rellanle e~tlmare can be made 
of the amount of tNe obllgat1on. Tn-.1 amount rocognisoo as a 11rov1s,on 1~ tt1e b i>~[ <'M1mat~ of the consideration requlrea t~ settle the 
prP~Pnt onllgetlon at t he end of the reportlt'IQ period, toklna Into ~ccount tne rl5~5 ano uncena1nwJ£ surrouna1n9 ,ne 0011gat1an. Whan a 
µouv,,lon I~ measured using the cash flom nlirnelell lv ,eUh• Lhe present obligation, Its carrying amount Is the oresent velUe or those 
cash flows (when the affect of th11 t ime value of money Is matr11~I) WhPn thP Cnmr~ny expects some or all of a provision to be 
re1mbmsed, for example under an ,nsu1ance contract. the reimbursement Is recognised as a sepdrdL~ d~•~I.. uut 011ly w11~11 L11e 
re1m0u1sement " virtuillly certain The expense relat ing to e prov,,,on 1, pre,.ented ,n the stdtement or profit and loss net of ~ny 
1 e l111l,,iJ, .. Pmeinl 

II lhe ellt!1:t or the time value of money Is material, provisions c1•e dls~ounted using u current pr<! t~• rote tnat refrcct.s wncn appropriate. 
th~ ro,k, 'fl" eif1e ro rnl" liability WhC!n dl~countlno 1s used the lncreai;e In tha provl, lcn cue to the passage of time ,s recognised Ha 
finance cost 

Contingent llabllltles may arise rrom llllgatlon, taxation anct otner c1a1ms age1nst tne Company. Where It Is rnanagemenrs assessment 
that t he outcome Is \JnC!rtaln or cannot be rellably quij11LJl1~Q. ll•~ cl,111n~ are dl~clo~<>rt ,.~ r.nnrinopr,r ll~hlllrl<>~ UnlP~~ thR lll<Pllhoon of 
an adverse outcome Is remnr.- ~11r.h r:nnrlnopnt ll11blllhrs are c1sclosC!d in the notes out are not prov1oeo ror 1n tne rinanc1a1 rn1cement$ 
Althougn tne1e C<ifl 0., no assurance regarding tne final outcome ot tt,e legal proceeding~. tile Comµrlny """' nnt .-x1wc1 t hl'm lt1 h~,,. 11 
mdtero,,11y acverse Impact on c.ne Comoants firianc1al oos1t1on 

Contingent llabllit1es are not recognised out are 01s,1oseo 1n the nnre, Conrlngf'nr asseu are not recognised but are disclosed In the 
notes wnere an In flow of economic benefits 1s orooaole 

p Related party Transactlons 
Dl~closure of transaction~ with Relau,c Parties as reQulred by tno A5 24 "llelatPd PMtY Ol<clo~uro,· h,.• hPPn <pl 011t In ,. '"fl"'"t" nntP 
Relaceo parties as detined under clause 9 of tne Ind AS 24 nave bee!'I loentlriea on tne basis of rep1esentauons mode by thl' 
management ano Information available with the Company 

q C ash Flow St1'lcm e nl 

~~n flows are reporteo using lnalrect mRthod, whu,eby µronv (loss) berore extraorolnary Items and ca-. I~ ndJusti•d for rMP Pff<>rr< of 
rr11nS11ct1on~ of non-cash nature ano ;iny deferrals ot past or future casn receipt> 01 poy111.-11L> Till! ca!.h flow!. trum oi:,erallng, Investing 
ana financing activit ies of the company ere segregated based on the available 1nrormatlon. 
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3 Slgnlflc•nt •c~untlng Judgementt, estimates and O$SUmptlons 
Tne preparation or tnl! Company·s financial statemPnn rPqulr@s management to mo~e )udoement5. estimates and assumptions chat 
arrect the reoorteo amounts of revenues. expenses, assets and llaollltie~. and ct,e accompanymg disclosures, and the disclosure of 
contingent lloblilt,es Uncertainty about these assumptions and estimates could result 1n outcomes that reoulre a material ao1uscment to 
1 he carry,ng amount of assets or llablllt1es alfected In future periods. 

The key assumptions concerning tne future and other key sources ot est1mat1on uncerca1ncy at the reporting date. tnat have a slon!rlcant 
risk of causing a material adjustment to the carrying amounls or assets and 11ao111t1es within tne next financial year, are described below. 
hlsc,ng c1"11mstances and assumptions dbout future developmonts may change due to mar~et changPs or circumstances arising that 
a1e oeyond the control of tne Comosny Suen changH are reflected lo the assumptions when they occur, 

I) F•lr voluc measurement or nn,ncl11 ln$trument s 
Wnen tne fa11 value of llnanc1al asse1s Md f1Mnc,a111ac1llt,es recoroed 1n t he balance sheet canner be measured Dased on ouoted prices 
In active mar~ecs. tnoor fair varue 1s measureo using ECL mooe1 The Inputs to these mooels are taken from observable 1na1keLs wli~,~ 
oosslble out where this Is not reoslble, a deQree of Judgement 1s 1eouireo 1n estaollshlng fair va1uas Juo9emencs 1nc!uoe consoderac1ons 
of Inputs such as llquldlty risk. credit risk and volatlllLy Changes lo, assumptions about these factors could &Hect the reporteo fair va1ue 
of financial Instruments 

II) oerlned Mn1>fit plaM (gratuity benefits) 
The cost of the der1neo oenPtlt gr.acuity plan and the pr@s@11t volu!! ur u,~ gr~tulty oollgMlon orr> oeterm1nea us1no actuariel va1ueuon5. 
An actuanal valuation Involves making various assumptions chat may dlffer from actual developments In the future fhese lnclUOP thP 
oecerm1nat1on ot the o,scounc rate, future salary Increases and mortality 111tes Oue to the complex1tie~ Involved In u,e valuation and Its 
Jong t erm nocure. a oehneo ocmet1t 0011qat1on 1s n,gmy sensitive to cnanges 1n cnese assumptions All nsumptlon~ ere reviewed dl eoch 
reporting ddLl' 

IH) Recognition ~nd me•surcmc,nt of other provialon~: 
ThP recognition and rneosurement of other provisions are based on the ass~ssment or me prooaolloty or an ouct1ow or resources and on 
past exoerlence and circumstances known at the oalance sl1eet date The actual outflow ot re~ou• Ce) dl d rutu•e IJote •11dy l11~•efu1e va1y 
from tile rlcure ,ncluded In otrier provisions 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 

Notes to financial statements for the year ended 31st March, 2021 
adani 

4. Property Plant and Equipment 
(Amount In~ 

Tanglblll Atscu 

Description of Assets Furniture and Computer 
Office Total 

Fh1ture!I Equipments 

I. Gross Block 
Balance as at 5th April, 2019 . 
Add1t1ons 5.27360 18,99,704 1,GS.477 25.92.:,41 

Balance u at 31st March. ZOZO 5,27,360 1B,99,704 1,65.477 25.92.541 

Balance u at 1st April, 2020 5,27,360 18,99,704 1,65,477 25,92,541 

Addlc1ons 1,04, 198 1 0~ 198 

Balance u at 31st March, 2021 5,27,360 20,03,902 1,65,477 26,96,739 

II. Accumulated dcprociat10n and Impairment 
Balo rice as at 5th April, 201 SI . . 
Depreciation expense 13,948 2.36.86? 8,307 2.59.11/ 

Balance as at 31~t March, 2020 13,948 2.36.862 8,307 2,59,117 

Balanc11 as at 1st April. 2020 13,948 2,)6,862 8,307 2,,9,111 

Deorec,atmn expense 50103 6,01,890 31 446 6 83.'139 

Balance as at 31st March, 2021 64,051 8,38,752 39,753 9.42,556 

Carrying value of Property, Plant and Equipment and Capitol Work-In-Progress : 
(Amount In t) 

T.ing lble Anet• 

Oescrlptlon of Assets Furniture and Computer 
Office 

Flxturea Equipment, 
Total 

As at 31st March, 2020 5,13,412 16,62,842 1,57,170 23,33,424 

As at 31st March. 2021 4,63,309 11,65,150 1,2,,724 17,54,183 

4,1 Other Intangible Aueu • MRRPL 

Other Intangible Assot!I 
Description of Assots 

Computer Software Total 

I. Deemed Coat 
8.ilanoo a~ at 1st April, 2019 
Add1t10ns 
dls00sals 
BalJnoo as at )Ht l\llarch,2020 
Balance as at 1st April, 2020 
Addluons 8340 8,3110 

disposals 
ea1anco as at 31st March 2021 8,340 8,340 

II. Accumulated amortisation and Impairment 

Balance as at 1st April, 2019 . 

Amort,sac,on exoenst> 
Eliminated on disposal of assets . 
Balance ns nt 31St March,2020 . 
Balance as at 1st April, 2020 . 
Amortisation expense 1417 1,417 

Eliminated on disposal of assets 
Bala nee as at 31 at March 2021 1,417 1,417 

Particulars Other Intangible Assct!I 
Computer software Total 

Carrying amount : 
A.s at 31st March, 2020 
A.sat 31st March, 2021 6,923 6,923 

- · --



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 
Notes to financial statements for the year ended 31st March, 2021 

5 oererred Tax Asnu 

Ooforrod Tox Auots 
Prov1s1on tor Employee benefits 
Unl!lbsorbe a D1u:,recu1t10r, 

Others 
Gross Oeferreo Tu Assets 
Ooforrod Tu L.lat,ll ltlH 
Property Plant and Equipment 
Grou Deferred Tax llaDllltles 

Toul A 

Total 8 

Total (A·B) 

As at 
31st March, 2021 

(Amount ,n fl 

adani 
As at 

31st March. 2020 

(Amount Int) 

1,26,824 

d9,22,S42 
50,49.)66 

1.00.02s 
, .00,025 

Movement In Deferred Tax A.Hob (Not) lor tne pcrloO end10d ,,., Morch, 2020 , 
(Amount Int) 

PartJcula" 

Tu effoct or Items constituting 
O~fc-rred T■x Ms~t, : 
Employee BMPhts 
l,lr,~IJsorbeo Depreciation 
Dmers 

Tax effect or Items constituting 
Ocletred T■x Liabilities 

Property Plant and Equipment 

Total A 

Total 8 

Deferred Tax A.uots (Net) Tot~I (A·D) 

6 SCA Rcc•ivablH 

Unblll• d Revonu~ from NHAI 

Opening Balance u on 
lsl April, 2020 

126,824 

49 22.5~2 
50,411,366 

1.00.025 
1.00.02s 

Recognised In Prom 
111<1Lou 

(1,26,B24) 

(d!l.22,542) 
(50,49.366) 

(1.00.025) 

Recagn,seo In OCI 
Closing Balance u an 

311t March, 2021 

(1,00,025) 
======== === 

(•!l.4!1.)41) 

Total 

ju ■t 

J1~t Marcn1 20411 
(Amount Inf) 

7•,S0.54.784 

Al It 

31,t M~rah, 7D21 

(Amount In Q 

A,nt 
31st Morch. 2021 

(Amount ln t) 

Ao ~t 
>11t Maren, 2020 

(Amount 1n t) 

Altv~nn• 111come ta~ (Net of orav151on or t ~.52,11 4)(Prev,ou~ year ~ NII) 49.27 l<lO 

e Ot.hu, Non-current Asset 

Caplral aovances 

Prepaid E•pen,es 

Tot.ill 

Total 

49.27..,90 

As ~t 
31st Moren. 2021 

(Amount Int) 

20.03,95.351 
6.87,50,000 
26.91.45.351 

100 

Asat ,,~t M~rcn. 2020 

(Amount Int) 

!>.B7,50.000 
6,87,50,000 

i 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 
Notes to ftnancl.:,1 5tatements for the year 11nd11d 31st March. 2021 

9 l nvntments 
(Unquot~d lnvHtllltnt (fully paid) (At FVTPL) 

Investment ,n Mutual Funds 

lim..., 
21.3n 14 Units ( Previous year NII) 01 Sirin sun ure Casn Plus Direct 0 rowrh 
4,623.27 Units (Pr~vious year NII) of S81 Ov•rn,ght f und Direct Growth 

8'11~eees w•th banks 
In current ~ccounts 

11 SCA RKelvoble s 

12 Othe< Current Fln1nclel Assets 
(Unsocurod Can,ldercd Oood) 

SecurotY depos,t$ 

U Othor cuuent Allsots 

Aav1nc1 for ;upply or oood, in,1 ~~rvicu 
Balances with Gov•rnmem Autnonc1cs (GSTI 
A.Qv,mcP to Employee$ 

Pnoo••d hpen~c~ 

Total 

Total 

Total 

Totel 

All a l 
31st March, 2021 

(Amount in t) 

3,92.87.398 
3,92,87,398 

1.54,95 <l80 
2}791.418 

3.92,87.)98 

MU 
31st Merch, 2021 

(Amount on () 

S.16 ,521 

5,16,521 

~ It 

31st Maren, 2.021 

(,O,mount In') 

49,67,03,189 
49,67.0),189 

Mat 
:Slat March, 2021 

(Amount In t) 

7,49,SOO 

Af at 
311t Metch, 2021 

(Amount on fl 
D9.•:0,J/,59Z 
18,44,56,571 

1,08,09,51.149 

adani 
As et 

31st March, 2020 
(Amount Int) 

As al 
31st M■rch, 2020 

(Amount In" 

J ,01,2)5 

:S,01,235 

Al l l 

31Gt March, 2020 

(Amount Int) 

As &t 

:S11t M1rch, 20 20 

(Amount In '1 

0 .05,000 

8 .05,00 0 

Ai •t 
31st Moron, 2020 

(Amount In 'I 
i,~ 'II 

1,3817,)d2 
~~,'ln'i 
~7.027 

1,,110,,,,2115 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
Notes to financial statcmonts for the year ended 31st March, 2021 

14 Equity Share Capital 

AuthorIseo Snere Cap1taI 
10.000 (Previous Y"~' 10.000) E~Ulty sllares of t 10/· eacn 

Total 

Issued. Subscribed and fully pald•up eoulty s11ares 
10,000 (Previous year 10,000) Eqully shares or t 10/· each fully peltl 

Total 

• • Reconclllatlon or the shores outstanding et the beginning Md at th" t,nd ot the r•port,ng period 

Equity Shnr"s 

At the begIn11mg or lht" period 
Issued during thP year 
Outstand,ng at the end ot t11e year 

b. Terms/rights attached to equity ahar•• 

Aa et 31st Mnrch, 2021 
No. ShorC'I (Amount In t) 

10.000 1.00.000 

10,000 1,00.000 

adani 
As et As at 

)1st March, 2021 31st March, 2020 
(Amount In ") (Amount In t) 

1.00,000 1,00.000 

1.00.000 1.00,000 

1.00.000 1,00.000 

1,00,000 1,00,000 

As •t :n■t March, 2020 

No. Shares (Amount In') 

10.000 1.00.000 
10,000 1,00,000 

The Company has only one clen of @QUlty snares navlng par va1uo oft 10 O'!r snare. Each holaer of equity 5hares is entrtlec ca one vote per 
5hare In the event or IIQuIoat10n or the Company the nolders ot the equity sha1es will be enlllled to receive remeIn1ng assets or cne Comoeny, 
MtPr msmllut1on of all orteferenclal amounts The dlstrlbut1on will be tn propofllon ro the number of equlry shares held by the shar~ holde•s 

c, Shares helO Oy Par•nt Company 
Out or equity ,hore~ issuNl DY tn~ Compeny. shares held by Its parent company c011ecner with Its nom11w~> or~~ undPr 

Adanl Road Transport Limited 
(Parent Company along with Its nominees) 
Pro~ash Asohalt1ngs e. 1oll Highways (lnd,a) Limited 

Total 

As at 31,t Morch, 2021 As ot 311t Morch, 2020 
No. SMr~• (Amount In ') No, Shiro, (Amount In "l 

7.400 

2.600 

10,000 

74,000 

26,000 

1,00,000 

7.400 

2600 

10,000 

74.000 

26,000 

1,00,000 

d. Details of ~hor~hofder~ holding moro th.in S'I\ sharos In the Comp1ny 

Adanl !load Transport Llmlted 
(Parent Company along with Its nominees) 

Clrakad, .AsrMltlnQ\ 8, Toll Highways (!Mia) Umlte<I 

Totol 

15 Otner Equity 

Retolned earnings 
Ooening Balence 
Add Profit •or the penod 
Aod Other Comprehensive ncome for the period 
Cl0<lng Balance 

W1lL 

A■ al 31,t March, 2021 
No. Shares 'I\ J>oldlng In tho 

class 

7 400 74% 

2,600 26% 

10.000 100'11. 

Totol 

As at 31st March, 2020 
No. Shnr"5 'k. holding In the 

CIDSI 

7400 74% 

2.600 26", 

10,000 100'11. 

A$ tt As et 
51st Morch, 2021 :Slst Morch. 2020 

(Amount In') (Amount In 'I') 

(1 4 715 871) 
6.74 197 (14715871) 

74.570 
(1,39,67,104i ~1,41,,s.eni 

Retained earnings rep resents trie amount that canoe clistrlbuted by thP Company as dlvloends considering the reciulrements of the 
Compen,es' Act, 2013 No divloends are olstrlbvteo glVen the eccumul11rPr1 ln~~Ps lncurrPd by the Company 



MANCHERIAL REPALLEWADA ROAO PRIVATE UMITEO 
Notes to financial statements tor the year ended 31st March, 2021 

16 Non•curr•nt Provisions 

Pr1wl<lnn for Emplovee Benefits (Refer Noto 38) 

17 Current Borrowings 

Unsecured Borrowings · at amortlHd cost 
Loan from Related Parrll'i (R•fer Note 39) 

~ 

Total 

As It 
31st M■rch, 2021 

(Amount In t') 

e.6B.:m, 
8.68.375 

/U at 

31st Morch. 2021 
(Amount Int') 

1A S.24 80.95<1 

1.45.24,88,954 

adani 
As at 

31st March, 2020 
(Amount In t') 

VI0,605 

2,40,605 

As at 
111t Mo1rcn. 2020 

(Amount In t') 

10,28,54,458 

10.28,54.458 

Lo~n from Releteu Pdrt••• are payable w,tnln onP ye~r from U11." cute of agre~ment ano carry cne lnreresr rate of 10,10% D,d 
As at As ot 

18 Trade P1y1blH 31st Morch, 2021 311t M;arch, 2020 

ou,.,r thin Acceptances 
l oca1 outstanding oues ot micro enterprises ano small enterpri,•, 
Total out,camhng Cluos of Ctldlto1, u1h111 lhan micro C!"terpll!M 1nd 1mall 
ent,romes 

Total 
• Note. 
Due to micro, smoll an<I meo,um 

(Amount In t') (Amount In t') 

4 4 9 79,567 22.70.282 

22,70,282 

Und,>r tnP Mlcrn ~mall ano Medium Enccr1>r1sc5 o~~lupm~nl Act. 200Ci. (MSMt D) wh,c~ came In to forcl' trom 2nd Octobv1 2006. 
ccrt~ln 01~1ose1\ MP rpqolred to bf' m•llP rel~tino to Micro. Small ana Me<11um enterp1lse~ On tl'i? ba~I< ot rhP lnfor'Tlatlo11 dllV 

record, a11all~blr With management. outstanding Uuf's to tnP Mir.re ano Smail enterorrse as ocrineo rn tlw MSMED Act, 200G are 
a,scioseo as below 

Particulars 

Principal amount remaining unpo1d to 3ny 5uppller as at the period Gnd 
lntcri,st due thereon 
Amount of 1nr11rps1 oa,o ,n u.•rms of secc,on 16 ot tne MSMEO. dlOng w•tn tne 
amount or the payment maa .. co tne supolll!I' bi,yond th" appo,nred Clay during 
,1,,. µ~rlod 

Am~unt of 1nt• rP1t ouc ond ooyoblc ror tne pQflOO ot oelay In ma~lnu µ~y111w111 
(which nave be~n r•1r1 hul 11eyono me ~ppolntco oay ou11110 tna oerloo) out 
w,thOut adding tnc lntC'Mt sp~clf ad under tho MSMEO 

Amount o • ,ncere~t nr.,rufOd 11nd remaining unpo,d ot tne end 01 t11~ p~11oa 
Amount or further interest remo1n1ng due ano pa)'llble even 1n succe!orng yo~r~ 

~ It 
31st March. 2021 

(Amount In') 

~-t 
31st March, 2020 

(Amount Int') 

ThP disclosure 1n respect of tne amount payable to cmterprlses whlr.n qu~llty 11ndar the dl!rlrmlon uf micro and \mDII encNomr~. 115 
d?tlnQd under Micro. Small '5M MPn111m EntPrpr1ses Oeveloomenr Act. 2006 11<1~ Deen maae oased on tne Information recflvl!d d11U 

ava,leDle Nltn tne Comoany On l/111 t.rc~I~ ur W\;h ,nro ma.ion, no Interest Is peyabll! to dny mien, ,m.111 .1no medium encero•i<e~ 

19 Oth11r Currf!nt Fln1ncl1I L.Jabrhllcs 

lnt~11ut •ccrued b ,t not dul! DI\ bo11ow1ng, 
Retention money p~yabll' 
HOIO For Payaoies 

20 Other Current UabllltlH 

Statucorv L1ab1ht1u (1nclud1ng TDS, GSl P~ 
Advance rrom Customer~ 

21 Current Provi sions 

Total 

Total 

Total 

As at 
,, ,t Mer ch, 2021 

(Amount In" 

1 89.'>8.9?¼ 
10.60.80.6J8 

24,89.609 

1.l.l!>,bSl,llU 

As It 
31st M•rch, 2021 

(Amount In ') 

91.80,035 
1.Ul./bf!>.000 

1.02.68.55.035 

As It 
31st March, 2021 

(Amount In t') 

2.02.391 

2,02.391 

Al It 
31St M~rch, 2020 

(Amount In " 

5664 

As ll 
)1st March, 2020 

(Amount Int') 

3.92.248 

I>.• It 
31st Merch. 2020 

(Amount In" 

46 999 

46,999 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
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22 Revenue rrom Operations 

Income from Service 
Revenue rrom Construction Contract 
Other Operating Revenue 
Ocher Ooeratlng Income 

23 0th~ Income 

Interest Income 
Income from Mutual Funds 

24 Construction Cost 

Conscruc tlon cost 

25 Employee Benefits Expenses 

Salaries. Waoes and Bonus 
Contrlbuc1on co Provlcenc and Other Funds 
Scaff Welfare Expenses 

26 Finance costs 

(a) Interest Expenses on : 

Loans 
Interest on Trace Credits 

{b) Other borrowing costs 
Ben~ Cnarges and ocher 8orrow1no cost 

Total 

Total 

Total 

Total 

Total A 

Total 8 

Toti>I (A+B) 

For th• year ended 
:31st March, 2021 

{Amount In ') 

2,30,78.93,688 

19,05.17.042 

2,49,84,10,730 

For th• year ended 
31st March. 2021 

{Amount Int) 

9,10,107 
22,65,545 

31,75,652 

For the year ended 
31st March, 2021 

(Amount in"') 

2.32'14,87,089 
2.n.44,87,089 

For the ycor 1:ndcd 
31st March, 2021 

(Amount in t) 

1,97,36,764 
12.99.535 

4.54,551 

2.14.90.850 

For the year ended 
31st March, 2021 

(Arnovnt in ') 

8.03 ll5,013 
1.90.04 759 

9,93,49,TT2 

2.37.15.233 

2,37,15,233 

12,30,65,005 

adani 
For the Period from 
5th April, 2019 to 
31st March, 2020 

{Amount In t) 

For the Period f rom 
5th April, 2019 to 
31st Maren, 2020 

(Amount In " 

For tho Period from 
5th Aprll . 2019 to 
31st March, 2020 

(Amount In t) 

For the Period from 
5th Aprll, 20151 to 
31st March. 2020 

{Amount Int) 

66.79.303 
4,27,021 

94.475 

72,00.799 

For the Period rrom 
5th April, 2019 to 
31st March, 2020 

(Amount In') 

23.56,8 14 

23,56,814 

34.00,160 

34.00,160 

57,56,5174 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
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27 Othor Expenses 

Repairs end Me1ncenance • Others 
Rent 
Legel end Profess1onel Expenses 
Payment to Auditor, 

Statutory Auo1t Fees 
Communication Expenses 
Travelling e, Conveyance Exoenses 
lnsurc1nce Fxpenses 
or11ce Expenses 
Contractual Manpower-General 8 Admin,scrat,on 
E1eccnc1cy Exoenses 
Miscellaneous E.icpenses 

28 lnoome TA>t 

Total 

For tho year 11nd11d 
31st March, 2021 

(Amount 1n t) 

82,015 
15,95,000 

1.23.30,669 

40.000 
8.H,675 
4.25.255 

83,78.989 
2.99 416 
9 46,702 
3,12.952 
4 58.257 

2.56,82,930 

ThP ma)or componenl~ o f Income tax expense for chi? period ended 31st March. 2021 are· 

Current Tax. 
Current Income Tax Charge 

Total (.i) 
oercrred Tox 
1n 1PsnPcr or current year or,o,naclon and reversal or te111µurary dltrorcnces 

Accounting profit I (loss) t>cforc tax 
Income ta11 using the company-a oomntlc tax roto 
Tax RarP tor Corp01ale Enltly .is per income Tax Acc. 1961 
Toll EHect of : 
Nu11 Dedcucclble Expense 

lnccmc tax r1cogn lsod In profit and lo» account at effective r1te 

Total Tax Expense for the period 
Net OTL / (OTA) recognised during the period 

Total {b) 
Total (a+t>) 

For tho yoer ended 
31st Maroh. 2021 

(Amount In ') 

,.52,i14 
S,S2,114 

49.49 341 

49,49,341 

55.01.455 

For cho year ended 
3Ht Morch, 2021 

(Amount in ') 
61.7,.6,2 
15.54.288 

25.17'11, 

(10.02.174) 

5,52,114 

s,,2,114 
49,49,341 

adani 
For the Perloo rrom 
5th April, 2019 to 
:,.1st Merch, 2020 

(Amount In ') 

21.324 
8.61.000 

33.40,742 

40.000 
17518 

10,27426 

1,5).51S 
4.J9,513 
90,305 

4.56979 

64.48,322 

For the Period from 
5th April, 2019 to 
31st March, 2020 

(Amount In ') 

l'ar the Period rrom 
5th April, 2019 to 
31st Morell. 2020 

(Amount Inf) 

(1.96,65,212) 

(49.49,341) 
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29 Financial Risk objective and pollcles: 
The Company's principal financial llaD1llties comprise borrowings, prov1sIons. trade and other payables. The main purpose of 
these finl!nc1al habtl lt1es Is to finance the Comoany's ooeratI0ns / project~. The Company's principal t,nanctal assets include 
mainly cash and cash equivalents, SCA receivables and ocner flnanclal assets. 

30 

1n tne ordinary course of business. the Company Is exoosed to Markel risk, Interest risk, Credit risk and Liquidity risk. 

{i) Market Risk · 
Market risk Is the risk that the fair value of rucure cash flows of a financial instrument will fluctuate because of changes In 
market onces, Market risk comprises or Interest rate risk 
{a) Interest Ri5k ; 
The Company has hxed interest race flnanclal assets and financial llabllit1es, hence it doesn't have any Interest rate risk. 

(fl) Credit Risk : 
Credit rIs1e ls the risk cnac counterparty will not meet It!. obligat10ns under a financial Instrument or customer contract. leadln!) 

to a financial loss. 

(111) Liquidity Risk : 
The Company monitors its Mk or shOrcage of funds using cash f1ow forecasting models. These models consider the maturity of 
its financial Investments. committed funding and projected cash flows From 0peratI0ns The Company's ob1ect111e 1s to provide 
!'lnancIa1 resources to meet its business obiectlves in a timely. cost effective and reliable manner and to manage Its capital 
structure A balance between conllnulty oF funding and flex1b1hcy Is maintained through continued s1.1ooort from parent 

company 

Maturity profile cf financial liabilities: 
The table below provides details regarding contractual malUrltles ot flnanctal Jlablllties at tne reporting oate baseo on 
contractuaI unolscounteo payments 

As at 31st March. 2021 Less than 1 tear 1 to 5 year More than 5 Years Total 

Borrowings 1.45,24.88,954 1,45,24,88,954 

Trade Payables 4,49,79,567 4,49,79,567 

Other F1nanc1a1 liabilities 12,75,69,170 12,75,69,170 

As at 31st March, 2020 Les5 than 1 year 1 to S year Mere than 5 Years Total 

Borrowings 10,28,54,458 10,28,54,458 

TrMe Payebles 22.70.282 22,70.282 
Ocher Financial L1ab1lltie~ 5,GG4 S,664 

Capital Management 
Tl'\~ Company's olljeccIves for managing capital 1s tc safeguiird continuity and healthy caprtal ratio~ 1n order to support Its 
business and provide adequate return to shareholders through continuing growth. 
The Company sel~ lhe amount of capital required en the basis of annual bu5ine5s and long-term operac1ng p1.;ns which include 
capital and utlnei strategic investments 
The rundlng requirements are met through support from parent company. The Company·s policy 1s to use shore-term and Iong 
term borrowings to meet antlcloated funding reciulrements. 

31 In the op,nion of t he management ana to the best of their knowledge and belief, the value under the head cf Current .ind Non
Current Assets ere epprox1mate1y of tne va1ue stateo, If realised In oro1nary course of business. except unless seated otherwise 
Thtt provl~Ion for all the known ltabllltlas Is adaquata and not 1n excess of amount considered reasonably necessary 
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32 Contingent UabllltlH & Commitments 

(i) Contingent llabllltln , 
Performance Bank Guarantee given to NHAI 

Total 

As It 
31 ~t March, 2021 

(Amount in ') 

adani 
As at 

31st March, 2020 

(Amount Int) 

67,84,SO.OOO 

67,84,50.000 

Note : 
Tile EPC Contractor, Aoan1 Road Transport Limited. has raised v~r1ous Claims on the company, whtcn w,11 be taken up at a later sta~a. ;ubject to 

th~ mutu~I understaMlng of me Compaf\V ano Its EPC Contractor 

(II) Commitments ; 
Estlmat~ ~mount or conuact remaining to be executed on capital ac:1:ount and not 

prcv,ded for (Net of advanca) 
Total 

As at 
31st March, 2021 

(Amount In 'l 

10,15,29.71,923 

10,1,,211.11.923 

Al at 
31st Morch, 2020 

(Amount In') 

12,24.16,79.301 

33 Conti ngent Aliocts 
fhP Company hai various claims ag81ns1 NHAI arising out or tne C0ncess1on Agr ... Pment dated 14th June 2019 B ouc co Cov1d 19, flt the 

appropriate stag 11, the Compi,ny will rue Its claims e will Invoke ,h11 Dispute Resolur,on process of the Concession Agreement 

34 Purauant to the Indian Accounting Standard 33 - Earning per Share, the dlsclcuute 11 H under: 

Basic end 0lluted EPS 

Profit actrlbUldOte to eQulcy sharenu1oers 
WeJghtco everaqe numner or equlcy shdl~) uul!>tandlng durln~ the year 

Nomlnel ValuP u1 Pqolty Gnerc 

Basic and l11l11teo EPS. 

35 Falr Velue Measurement : 

UOM 

~ 

No. 

' ' 
a) Tne carry,ng vdlue of financ,til ,nstruments oy c~tegortl'~ as of ,1<e M3rch, 2021 1) ,h ronuw) 

P3rticulars 

Financial Assets 

lnv,Btml'nr\ 

Cash and Cosh Equ1v11IPnt, 

SCA !lecelvebles 

Otner F1nanc:lal Assets 

Tot11I 

Fln1ncl1I Liabilities 

Borrowlna, 

Traoe Paya01es 

Otner F,nancu,I L,ab,llt,es 

Total 

Fair Valu• through Other 
Comprehensive Income 

Folr Value through Prortt 
and Lou Account 

192,87398 

d) The carrying vnlue of r1nancial ln~truments l>Y coreonrlP5 ns of 31~c Maren. 2020 1s as I onows 

Partloul.:iirc 

Financial Assets 

Cssh and Cash Equ,va1ents 

Ocner Financial Assets 

Total 

Financial Llabllltles 

8orrow1ngs 

Trace Paya01es 

Otner F1nancle l Ltabllltles 
Tot31 

Foir V•luo through OthQC 
Comprehensive Income 

S:a_lr Valuo through Profit 
and Loss Account 

~or the y-■r endod 
31st Merch, 2021 

6,74 197 

10.000 

1U 

bl 12 

AmorUsed Cost 

!> 16.!>21 

1.24 1757 973 

7,d9,500 

1,24,30,23,094 

1,4 5,24,88,95" 

4 49.79 567 

1?.75.69,170 

1,62,50,37,691 

Atnnttl,:ntt Cftlt 

3 01235 

8.05.000 

11,06.235 

10.28.54 458 

22.70,282 

5,664 

For the p.,riod from 
,Clo April, 2019 to 

31st Much, 2020 

(1.4715.871) 

10,000 

10 
(l,47159) 

(Amount Int) 

Total 

3.92.87,398 

5,16.S21 

·2a1 1.~7q7' 

7 4'l,500 

1,28.23,11.392 

1,45,24 88,9:>4 

4 <19,79 567 

12 75.69,170 

1,62.50,37,691 

(Amount In") 

Total 

3,01.235 

8,05,000 

11,06,235 

10,28.54,456 

22,70.282 

5 664 

10,51,30,404 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 
Notes to financial statom11nts tor the year end<>d 31st March, 20 21 

Partlculors 

Fln1ncl1I Assets 
investments 
Tot11 

Level 1 
As at 31st March, 2021 

Level2 Level } 

),92 87,398 
3 ,02,87,398 

As at 31n Morch, 2020 
Partlcul1ra 
Flnancl af Assets 

Investments 
Total 

37 Disclosure pursuant to Appendix E or Ind AS 115 Service Concession Arr1ngemenu 

(I) Description and classl tlcotlon or the arrangements. 

Lavel 3 

adani 
Totol 

3,92.87 398 
3,92,8 7,398 

Total 

Tne Comp.~nv M\ Pnrered Into Com;~\''"" AQreement w1tn tne NHA1 dacca 12tn Septembwr 2019 for the purpn<,. n t r.nnsrrucuon of road lrom 
Manche ,al co Rcpallewao.t ruu, t..1n1ng or NH•.3C. ~ A, p~, from MMcherra1(DPslon km 0 00/1:x,st,n!J ICm ,51 900) ro ReppalewdUd (O~>IQn 
ICm.42.00/Ex.sc,no <m 2Bll !>1U) (Ot'~1g<1 Lt>ngrn=41 00 '<M) I hi> \rllt ,. of Telangdn" Coner551on Aoreemem NHA, grants co cnt' company 
exciuslvP riont. 11cense ano autnoroty to construct. operau, anu md11llo1n the pro1ect aurong lh,. cunstruct,on oerooc, of 730 l!avs one oocr~t,on 
period or 15 y"a" commencing trom COO 

(11) Slgn,f,can, terms of the Arrengemont 

(a) Bid Prorect cost 

The cost or tne consuucllon or the oroiect 1s f10al,zea 05 ~ 1356 go Crores as at the 010 oate Rid prnJPct cu,t 1, 1nc1us1ve ot tne cost of 
construct,on. ,nte•est during construction work,ng cap,ca1. pnys1ca1 conc,ngenc;y and all otner -:osts. exoPrses ano charges 'or ano In respl!ct ur 
tne construcc1on o' thP pro1<!,t 

(bl Payment of O,d proiect cost 
40'1t. or II•~ Bio or01oct con <1cJJuu11d tor ti'lt' pr•c~ ,nn~x multiple shall oe dl.l' dnU oavaole to the comoeny "' ~ ~aual IMt,,11mrnt or 8,. cacn 
II•. ,no cne corstruct,on :ie·•ocJ ,n act:oroancp w,tn u,e orov,s,ons o! c1aus, 23 -I of th~ Cun~n> un Agre,m,nt 

Tne ramain,ng 01n prn1e"CI cost. a01usteo ror cne price 1na,1). mu1c1p,e shall ue dui! .~o "ayab1e ,n 30 b,annua1 1nsta1mttnt~ commencing from u,e 
180th doy or COO 1n dccoroanca wlcn me p1ov1s,or, or tht clousc 23.6 of Concession Agreement 
lnceiest >hd I bP duP and ooyoo1e on tnt' rpnuc,no Oalance of complec,on co~l at an interest rere r,iuel to the appllca01t oank •ate plus 3% !>uch 
1nte1~, inal De aue ana ooydD•!' biannually a1ong w,tri eacn Installment spec1t,eo ,n c,.,u~e 23 6 4 or Conceu,on Aorum~r, 

(c) Bonus on early completion 

!he Concess,on Agreement ol~o provides for the payment or Bonus to the company In tne event of COO Is acn,eved on or more than 30 days 
p1101 to the Scneduled comp1et1on dilte The schedule completion date or the project s no d"Y' rrom tne ao001nrea oate 

(d) OoerJtton and Ma,nran;,nr.p Payment, 

All op~r~t,nn Mn m,ilntenance DdY,,1~11l> shall be borne by tht' 1:oncp•~lonu1re However es orov,ded in the Conces~ton Agrt?ement the cooro11~ny 
$n~, oc cnt,tlt'O to r@ce,vw lum11 ,um hnonc·•I ,,11111nrr In rh1 ro,m or b1.innuJ1 1>ovmPnt< by the NHAI wn1cn sna11 ue comoutP<1 nn 1hl' ~mnunr 
ouotco ,n tne 08M 0,0 : acn ,nstollmt"nt ol 08M 1'1.tymt1nc sr,011 De tile prouuct JI the .imoun: deternlne\l ,11 dccu•Udnc.- w,,r, tno, ccrms of tne 
Conc11u1on Agreement ano in, price moea mult101e on the relerenc" ma~• oace precod1ng the Ou• cJdte of 11,~ po1ym1nt therco! 

(e ~erm1na1,on ot the Conc~ss,on Agreement 

Concession Agreemen: can I>\' te1m,na1e on account of def1uft or tn,. cnmp~ny or NI-IAI ,n tf>t eircumuanc:e. as sovc,f,(.>O unoc• a11,c1t> 71 4 nt 
tne Conccss,on Agreement 

(f) Restriction on es51gnmern ano cnarges 

In terms o' cne Concl'ss,on Agreeme~t trie company snail not assign ·,~n,t er or a1spose or all or any r1gnts anc the benefits unoer Concess,on 
Agreement or create any e11cumorances theteto ewcept as pp, 'll1tteo under concess,on e9r@PmPnl w,tnout oroor consent o: NHAI, 

(U) Changes 1n Concp~51on Ag1Hmenc 

There have oeen no chanoes 1n the concession arrangement ou,11111 tile µer,oo 

{h) Fiodric,a Assets re,ot1ng to Concess,on A~reemont 

SCA Receiv~bles nr? 1.24,17.57.973 (Rcrcr note 6 e 11) 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 

Notes to flnonclal statements for the year endc,d 31st March, 2021 

38 As !le' nd .O.S • 19 "Employee Benefits·. tne Oise osurt are g,ven D!low : 

(o) Oeflt1ed Bet1al1t Pion 

adani 
The Comoany operates a oef1nto 0enef1t plan (the Gratuity plan) covering e11g101e emo1oye,s, which u1uv,aes a lump sum paymtnt to vested 
emoiovees at. retirement.. oeetn. ,ncap11c1tet,0n or termu,at,on of cmoloym•nt. or an amount ba,ed on the tw~1Htclu, .. •mp10ve~, se1ery encJ tne 
ten, re of tmoloyment 

Tht status of gratuity clan (non-funaeo) as r1quirea under Ina ~-19 

Pamculars 

I. Reconclllatlon of Opening ond Closing 8el1necs of Defined Bene fit Obhgotlo n 

Pr•sent Value of Def1neo Oenef1t 0011oot1ons at tne Deoinning ol the oe,100 

Curront Serv1co Cu!J 

lntc•est Cott 

LitDlhto•• Trensfer ,n 

t.,aolllt,n Tr•n,fer out 

P11sr vo>ted benefit 

81neflt 0a10 

Re-measurement (or A~tuarial) (ga,n) I loss arising from. 

cnange ,n dtmoorapn,c assumotiOM 

c'l•no~ n r,n~nt,al assumptions 

a•per,oncc va,,Mc• (I • Actual uoarianr;cv~ a<<umprions) 

Present Value or Oof nco Btntf,1 Obltgat,ons at tne tnd of rhf p1rood 

II. Rcooncllletlon or the PrH<in t v• lue of deflnt_d bonoftt obllgotton and Fair value of pl• n HHCI 

F"rt~cnt v~ruo of D•f1n1d Benefit O011gat1on, "' rno ena o• tne period 

Nwt Liab,l1ty recognl7Pd ,n bolonec ~hcct as at the end or tn11 period 

Ill. Gretulty Co•t I (Goin) for the period 

Current se1v,ce cost 
Net Interest cosc 
.O.ctuarodl (Gc1,n) or Loss 

~et Grc1tu,ry r.o~r :G, ,n) ~c1>11n•~d In lhf' <;uuement of Pror,t & Lo~~ 

IV Other Comprehensive Income 

l\ctu3n31 (oeons) I to,ses 
cn• nge ,n dijmooraphtc as<umpoons 

cnange ,n f1n•nc1al assumpt,ons 

exprr1, nce vori~nco (,.c Actual exparl ancv v• .o-.umptll">n<) 

0Ch111 ~ 

Components or oef1neo Otntfot costs ecogn,sed 1n otntr comprer,en,,v, income 

V. Actuarlel Assumptions 

0,1coun1 Rote (ocr annum) 

CJCpe~ceo ~nnu,11 tricro~~o ,n Salery Cost 

Attr,1,on Rote 

A, at 
3Ht Morch, 2021 

98.900 

3.12.545 

7,830 

18,054 

(1.11.551) 

255:SG 

11.44!, 

) ,62.759 

3 62,75') 

l,62,759 

J 12 545 

7 830 

3.20.375 

(1 11 551) 

2!1.~3G 

(74.570) 

At at 
31st Morch. 2021 

c,70% 

850% 
,,, 29% 

Morea, ty qat.e5 ar• gov•n unoer 1ne1,an Auu1~d Liv"> Mortahty (2012-14) Ultimate Reiorement Ago 58 Ye.-irs 

(Amount In t') 
As at 

31st March, 2020 

98.900 

98.9 0 0 

90.900 
98,1100 

98900 

98,900 

Al Ot 

31st March, 20 20 

G70"' 
R 00'11, 

B 00% 



MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 

Notes to flnanelal statements for the year enaea 31st Moren, zoz, adani 
VI. Sensitivity Analysis 
S1gn1f1canc actuarial a.sumpt1ons lor tn• decern;nac,on ol the oet1neo benefit nbli!)armn Ari' fll~co11n1 rarP, e•pecreo sal~ry Increase ana mortality 
The sensitivity ~natys,s below nave Deen aeterm1neo oa~eo on reasonooly posstble cnanges of the assumµtums oeeu11111g a, tt1v " I'd ur th• 
reporting period, while holding oll other a .. umptlon, constant. Tno results of senm1111cy analy~1s IS given oelow 

Putlculors 

Defined Benefit Obligation (Base) 

As ot 
Part1Cu1ors 31st March, 2021 

Oecruu 

O•~~ount Rate(· I - 1%) 

(~ change compared to base ouo lo SMS1t lv,ty 

Salary Growtn Rate ( I - 1%) 

(% change compared co base due co Hns1t1v1ty) 

Attrition Rat•(· I • 50'!!.) 

('I change compor•o to bac<! due to sensitivity) 

Mortality Hate(·/ • 10") 

('I(, change compared lo base oue to sensitivity) 

VII. Asset Lloblllty Matching Stntogles 
-r,e scneme ,s m,;nag@o on unfunoed Dasas 

a) Fundi ng arrangement~ and Funding Polley 
Tne scneme as managea on unfunded Da5,s. 

b) Expected Contribution aurlng th~ nut annual ,~porting period 

Ttie Company's bust estimate or ConttlbuUon our,ng the next y!'ar 1~ NIL 

o) Maturity Profll• of Oofinod Btnttlt Obllg1tlon 

Wt1gntea ovoro9i, duration (bas•d on discounted ca•hfl0w1) • 9 yeMs 

E,rpeoted cnh llows ov■r th■ nut (valuad an undlscounlcd basis): 

1 year 

2 co 5 years 

6 tO 10 Y~MS 

More rnan 10 years 

3.96,571 

9.3% 

3.}2.Q14 

·82% 

4,92.488 
358'1(, 

362.759 

00'll 

lncre11e 

3,32,703 

·8.3% 

3.95,751 

9.1% 

2,68,002 

-26 1% 

3,62,758 

00% 

(Amount In 't') 

1,192 

112,790 

2,40,9ZB 

J.41.726 

Asot As at 
31st Morch, 20Z1 31st Margh, 2020 

362.759 98,900 

As at 
31st March, 2020 

Occrcosc lncrco:sc 

1.10,626 88,675 

11.9% -10 3% 

88,702 1,10,361 

10.3% 11.6% 

1,19,69& 81,548 

21.0% 175% 

98,910 98.890 

00% 00% 

VIII. The discount rate is baseo on the prevailing market yields of Govemmont of Inola socurlt10s as at tho balance shoot date for tne estImatea 
,em, cf the obllgat,ons 

(bl Other Long Term Employee Benefits 

Tng ~ctu!riaI11a0I11ty for compensateo aosences as at me year enaeo 31st Maren. 2021 { 7.08.006 (period enoeo 31st Maren. 2020 r 1.88.70'1) 

(c) Oefine d Contribution Pion 

Concr,butlon 10 Oefinea Contrlouuon Plans, reeognlseo In Sta tement of prollt a'ld loss ExpendIwre tor the per10a 5th Apnl 2019 to 31st March, 
2020 is d~ uni3er 

Employer, Ccntrib\Jtion t o Provident r und 

Emo1oy•r·s Contn0ut1on to Suoerannwt1on Fune 

For the year ended 
315t Mtrch, 2021 

(Amount ,n t) 

9..)0,llA 

For the Porlod from 
5th April, 2019 to 
31st March, 20 20 

(Amount int) 



MANCHERIAL REPALLEWADA ROAD PRIVATE LIMITED 
Noces co financial statements for the year ended 31st March, 2021 

39 Related porcy transactions 
o) L1St of related portles end rcl1t1on1t,1p 

Oc•crlptlon ot rclatlonsnlp 

Ultimate Controlling Entity 

Immediate Hold1no 

Fellow Sub>1dlary Compan,u 
(w1tn wnom transactions done) 

Key Management Personnel 

Term, •nd conditions of tr■ n1aotion1 w ith tel■ted p■rtl•• 

Name ot Related Parties 

S 8 Adan I Family Trust 

Adan! Road Transport umrtec 

Suryapec kh-1mmam Road Priviitt«- L1m1ted 

B11aspur Patnraoall Road Pnvate um,tec 

Mt V1p1n Goel, 01r!!ctor 
Mt Olllp Porwal, Olr~ctot 
Mr NeeraJ snarma. Director 

adani 

Outstancrng oalances of related parties at tl'le year-end are unsecured Transaction entered Into wltll related party are made on term equlvalPnt 
to those Uiat prevail In arm's length transactions 
Notes, 

The names of the relateo part.te~ ano nature of the retat10nsh1ps wl'ler~ contro1 ,nusts ,nv d1sctosec irrespective at wnetner or not there n lVf, oeen 
transacc10ns oetween the relateo oames. For others. che names ana tne nature of re1at1onsh1os 1s a1sc1osea on1y wnen tne uansacuons are 
entered into Dy the Company wLth the related parties during the existence 01 the related party reletlooshlp. 

b) Transaction With Related Parties : 

I 
For the ynr ended For the Period trom 

Rtlattd Party N1m1 Nature of Transactions 5th April, 2019 to 315t March, 2021 
31st March, 2020 

Loan Taken 1.)5.61,64."196 1028.!>4 458 
Loan Repaid 65,30,000 

Adan, Road -ransport Llmll!:d lntere~r E"flPMe on 1.oan 8.03,45.001 23.56,814 
Rece,v,ng of Serv,ces 2.31.2016,519 
Equity Sn8fe Capital l<Sue 74,000 

Bllasput Patnrapall Road Private Umltec:J Othor Balancu Transfer from Related Party 25.398 
Suryaoet Khammam Road Private UmlLed Otller Balances Transfer from Related Parcy 29,213 

c) 8oloncn With Related Portiu ; 

Rolotod Porty Nomo Noturc of Cl01lng 8.>lancc As at AS It 
31st Morch, 2021 31st March, 2020 

Borrowings 1,<15,24,88,954 102B,54,458 
Adanl Raao Transport Llmlteo Advanc• Given 1,09,49.25.006 

Trade and Other Payable 14 ,93,66,}50 
B11aspur Patnrapal1 Road PnvMe um1ceo Trade ana Other Flece1va01e 25,398 . 
Suryapet Knammam Road Prlvace Limited Trade and Other Recr1vable 29.213 

40 Events occurlng after tho Balonc• shoot Date 
The Coinpai,y evaluates events and cransactlons that occur suostQuant co the oalance shPPt d~rP but prior la the r1nanc1al statements to 
determine the n eees11ry tor rec:ognltlon and/or r•pon1ng or .11ny or tn~~" Hvlu1l\ .ttul ttcfn~~c.:,1u11~ 111 U1t1 rlmim:ldl natemana, As ot }ro May. 2021 
thete were no suosequont events to be 1ecognizeo or reported that are not alraaoy dl1clostd 

,, Due to outoreak of COVID 19 globally and 1n Jnd,a. The Company s management has maoe 1n1t1a1 assessment of likely aoverse 1moact on 0us1ness 
ano f1nanc11I n,ks on account of COVIO 19 and believes tho, enc 1mpoct ,s likely to bo short term ,n naturo. Tn• monagement coos not see My 
m•o,u m to 1ong term nsks in tn e Company's a01llty to conunue as a going concern ana meeting Its 11a0111ttes as anc when Uiey fall due. and 
compllance with lh• CJlbl covtn1nu, as appflcat>le. 

, . 
I t' .. 
7-.,. 

• ..., 

./4~-
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MANCHERIAL REPALLEWAOA ROAD PRIVATE LIMITED 

NotH to flnanclal •tllt<!m<!nts for the yHr ended l1St March. 2021 adani 
,2 Th@ previous years figures nave oten rtCHteo, regrovpto ano rur~ngto whentve, necessary to eonf1rm co this yurs c11u1r1cauon, 

In terms of our report atlachtd 

For SK Patod11 & Auocloccs 
Chortorad Accountants 
Firm Regmrat1on Number 112723W 

KalpHh Madlanl 
Portner 
Memotrsnio No 1m1e 

Plocc ; Ahmedabtd 

Date 1 :Srd Moy, 2021 

For and on behalf of the boero of directors of 
Mancnerlal Repallewada Road Private Limited 

Plocc . Ahmtdlbad 
Date ltd May, 2021 

).:.( 
Director 
DIN 07SS7989 




