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ITNDEPENIDENT AUJDRDITORS” REPORT

To,

The Members of
ADANI SYNENERGY LIMITED

Report on the Financial Statements:

We have audited the accompanying financial statements of ADANI SYNENERGY
LIMITED, ("the Company”), which comprise the Balance Sheet as at 31st March,
2016 and the Statement of Profit & Loss, the Cash Flow Statement for the year then
ended and a summary of significant accounting policies and other explanatory

information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were coperating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.
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Auditors’ Responsibility

Qur responsibility is to express an opinion on these financial statements basect on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures selected
depend on the Auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well

as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:-

() in the case of the balance sheet, of the state of affairs of the Company as at

315 March 2016;

(i) in the case of the statement of profit and loss, of the loss for the year ended

on that date; and

(iii) in the case of the cash flow statement, of the cash flows for the year ended

en-that date.

Report on Other Legal and Regulatory Requirements

1. As required by 'the Companies (Auditors’ Report) Order, 2016 ( “the Order"),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “"Annexure A” a statement on the

matters specified in paragraphs 3 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes

of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those

books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account,
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) In our opinion, the aforesaid financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as
on 31" March, 2016 taken on record by the Board of Directors, none of
the directors is disqualified as on 31st March, 2016 from being appointed

as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial control over
financial reporting of the Company and the operating effectiveness of such

controls, refer to our separate Report in "Annexure B".

g) With respect to other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to

the explanations given to us:

i) The company does not have any pending litigations which would
impact its financial position.

i) The company did not have any long term contracts including
derivative contracts for which there were any material foreseeable
losses.

i) There were no amounts required to be transferred to the Investor

Education and Protection Fund by the company.

For SHAH & SHAH ASSOCIATES
Chartered Accountants
FRN: 113742W

ﬂlwﬁm@rﬂw

BHARAT A SHAH

Place : Ahmedabad. PARTNER
Date :o29" April, 2016 Membership Number;030167
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“Annexure A” to the Independent Auditors’ Report of even date on the
Financial Statements of ADANI SYNENERGY LIMITED,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Requlatory
Requirement’ of our report of even date to the financial statements of the Company

for the year ended March 31, 2016:

In respect of its fixed assets:

a) The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

1) As explained to us, the fixed assets have been physically verified by
the management and no discrepancy was noticed on such physical
verification.

c) The company does not have any immovable property and therefore

the question of title deeds of immovable properties in the name of the
company does not arise.

The company’s business does not involve inventories and, accordingly, the
requirements under paragraphs 3(if) of the Order are not applicable to the

company.

The company has not granted any loans, secured or unsecured to companies,
Firms, Limited Liability Partnership or other parties covered in the register
maintained under section 189 of the Act. Accordingly, the provisions of clause
3 (iii) (a) to (c) of the Order are not applicable to the Company and hence

not commented upon.

The Company has not granted loan to the persons covered under section 185
of the Act or give guarantees or securities in connection with loan taken by
such persons. Further the company has not made investments as per the
provision of section 186 of the Companies Act,2013.

According to the information and explanations given to us, the company has
not accepted any deposits, in terms of the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other refevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015.
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Requirements of maintenance of cost records under sub-section (1) of section
148 of the Companies Act are not applicable to the company.

a) As per information and explanations given to us, the company is
regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income tax, sales-tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues with the appropriate authorities. There
are no outstanding statutory dues as at the last day of the financial
year under audit for a period of more than six months from the date

they became payable.

b) According to the information and explanation given to us, there are no
dues of sales tax, income tax, custom duty, wealth tax, service tax,
excise duty and cess which have not been deposited on account of any

dispute.

Based on our audit procedures and as per the information and explanations
given by the management, the company has not taken any loan or
borrowings from any bank, financial institution or by way of issue of
debentures. Accordingly, the requirements under paragraph 3(viii) of the
Order are not applicable to the company and hence not commented upon,

The company has not raised money by way of initial public offer or further
public offer including debt instruments and term loans.

There has been neither any fraud by the company nor any fraud on the
company by its officers or employees has been noticed or reported during the

year,

During the year, the company has not paid managerial remuneration; hence
the compliance of provision of clause 3(xi) of the Order is not applicable to
the company.

The Company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company.

As per information and explanations given to us, all the transactions with
related parties are in compliance of the provisions of section 177 and 188 of
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the Companies Act, 2013, the details of which have been disclosed in the
financial statements as required by the applicable accounting standard.

14. The company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable to the company.

15. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable to
the company.

16. The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For SHAH & SHAH ASSOCIATES
Chartered Accountants
FRN: 113742W

bl o)

BHARAT A SHAH
Place : Ahmedabad, PARTNER
Date ;. 29th April, 2016 Membership Number: 030167
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“Annexure B” to the Independent Auditors’ Report of even date on &he
Financial Statements of ADANI SYNENERGY LIMITED,

Referred to in paragraph 2(f) under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for

the year ended March 31, 2016.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act").

We have audited the internal financial controls over financial reporting of ADANI
SYNENERGY LIMITED, ("the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financal
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls QOver Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by I[CAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the Auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desig ned
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance wvith
generally accepted accounting principles. A company's internal financial control ocver
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, inciuding the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internat
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2016, based on
“the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal! Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For SHAH & SHAH ASSOCIATES
Chartered Accountants
FRN:113742W

&R ________ e <V

BHARAT A SHAH

Place . Ahmedabad. PARTNER
Date . 29" Aprit, 2016 Membership Number: 030167
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ADAMI SYMNENERGY LINITED

BALANCE SHEET AS AT MARCH 31, 2018

[FARTICULARS

I

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS
{a1) Share Capilal
{b) Resorves & Surplus

NON.CURRENT LIABLITIES
{a) Long-lerm borrowings
{b) Long Term Provisions

CURRENT LIABILITIES
{a) Olher liabilities
{b} Short Term Provisions

ASSETS

NON CURRENT ASSETS

(a) Fixed assels
(1) Tangible assets
(i) Indirect Project Expenditure, pending allocation
(liiy Capllal Work in Progress

CURRENT ASSETS
(a) Cash & Bank Balanccs
{p) Shorl-ierm loans & advances

Summary of significant accounting policies.

Y Fa
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3 L0000 LLOG00n
4 | VQ_M,‘:OB‘&’Q) _( i ‘-2.!4;9_)
(11,0860 (1€3,62,:49)
5 14,61,10751 4,.6054,124

) 38,99.672 -
15,00,40,429 4,60,54134
7 115425719 40526833
8 161550/ 3 3"5.') 821
1,31,88,086 74.09,654
Total 16,21,19,846 5,24 01,039
g 276138 1,712,193
10 15,67.85,868 51262134

48500 i
15.71.10,506 5,14 34,327
11 16.69,317 8.00,154
12 3310023 1.66,558
50,09,340 266,712
Tetal 16,21,19,846 5,24,01,039

2.1

The accompanying noles are an integral parl of the financial statements

As per our report of even date

For Shah & Shah Associates
ICA| Firm Regislration No.: 113742W
Chartered Accountants
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per Bharat A Shah
Partner
Membership No. 30167

Place : Ahmedabad i
Pate - 2.0 APR 701G

For and on behalf of the Board of Directors
Adani SynEnergy Limited

?PraSav !dani '

Direclor
DIN . 00008457

Place . Abhmedabad
Dale "2.-"'\5\.‘4‘]\{3

r\
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_M’F?_L!::fj"
Vneel S Jaain
Direclor
DIN : 00053906



MENERGY LIMITED

AaMl-S

STATEMERNT Of

PARTICULARS

Other Cperaling Income

Other Income
alerest incon on Fixed Deposits

Total Income (A)
Expenses
Finance Cosl
Cther [ xpenses
Total Expenses (B)
Loss for the year hafore taxation (A - B)
Yax Expense

Loss for the year afler tax

Basic and Diluled EPS

Summary of significant accounting policies.

Earnings {l.0ss) per Equlty Share {(in ) of face valug 0f 3 10« 1cn

PROFIT AND LOSS FOR THE YEAR ENDED ON 37-MARCIH-201¢

MoTes

Year Endud on
AN-Mar-2016

For [hes pafion
I -":~.||1:|ry 14, 2014
o MARCH 31

2015

Arviourit jrn €

Amourit in ?

5,319
| 5,379
13 = 13,9652
14 45,920 171,976
45.920 15,68,128
(45,920) (15,62,749)
(45,920) (15,62,749)
15 (0.92) (31.25)
2.1

The accompanying noles are an inlegral parl of the financial stalements

As per our repor| of even dale

For Shah & Shah Associales
ICAI Firm Reglsiration No.: 113742W
Charlered Accountants

\;I g = Bivuk-.C 'Q,b P T,

per Bharal A Shah f, ol co0
Pariner Ly gy
iembarship No. 30167

Place ; Ahmedabad
Dale - F 0 [

e Fo b

For and on behalf of the Board of Direciors

Adani SynEnergy Limited

Sty
b} I'-.'-. - i
. 4

Pranav Adani
Director
BIN - 000084457

1 Place ; Ahmedabad
Date -_D.ﬂu‘l;{,

Vneel S Jaain
Direclior
OIN . 00053906




ADANI SYNENERGY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDLD MARCH 37, 2014

Fa i Year ended an i Lree pariod

3150 March, 2004 Fetruary 14, 2014 1o
Particultars MARCHI 31, 2015
Amount ind Amawint in ¥
& Cash Flow From Cperating Activities
Less Tor the poriou (45 920) (*5.62.749)
Adjustmenis M recenciie loss balora tax 1o net cash Flows
Finanace Cosl 5 13,926,057
I’)npreclanon e -
Interest Income ’ - {5.3/9)
Operating (loss} before working capital changes (45,920) (1.71.976)
Movements in worklng capltal:
(Increase} in Loans and Advances (31,73,465} (1,66,558)
Increase/ (decrease) in Olher Current Liabilities 70.65,441 3917219
Increasa/(decrease) In Short Term Provisions {17.37.314) 33,528
Increase/(tiecrease) in Long Term Provisions 38,99,67¢ .
Net Cash Flow lrom Operating Activities 60,08,415 69,311,506
B Cash flow used In Investing activitles
Purchase of Fixed Assets (1.74,.700) (1.12,194)
Payment towards Indirect expenditure during conslruction year (9,61,81,711) (5.12,62.134)
Purchase of Caplltal Assel {48.500) -
Interesl Received - 5,379
Net Cash used in investing Activities (9,64,04,942) (5.14,28,949)
C  Cash Flow From Financing Activitles
IProceeds from (ssue of Equily Share Capltal - 5.00.000
Proceeds trom borrowlngs {aken 21265691 £.47.91.597¢
Net Cash Flow from Financing Activitles 2.12,65,691 4,52,97,597
Net Increase in Cash and Cash Equivalents {A+B+C) 8,69.163 800154
Cash and Cash Equivalent at beginning of the year 8.00154 -
Cash and Cash Egulvalent at end of the year 16.69.317 8,00,151
Component of Cash and Cash Equivalents:
Balance with Schedule Banks
On current Accounts 16.69,317 8,00,154
Cash and Cash Eguivalent at end of the year 16,69,317 8,00,154

Notes:
1. The Cash Flow Statemenl has been prepared under Lhe Indirecl rmethed as set out in Accounting Slandard-3 on Cash Flow
Stalemenl nolified under the Companies (Accounling Standards) Amendment Rules, 2016

2. The Company has converied accrued inlerest of T 88,20,934/- (PY : 11256.537) {nel of Tax Deducled al Scurce) as at
March 31, 2016 into principal amount of borrowing and accordingly, lhe same is not given effect In cash flow statement

As per our reperd of oven date

For Shah & Shah Assoclates For and on bahalf of lhe Beard of Direclors
TICAI Firm Regisliralion No.: 113742W Adani SynEnergy Limiled

Chagl ered Accountants
iy \ e
Hl EXily- \l e N W

per Bharat A Shah Pranay Adani & Vneet S Jaain
Partner [ ) Direclor Director
DIN : 00008457 DIN - 00053906

Membership No. 30167

Place : Ahmedabad
Date : 29\ 14

Place : Apm_edab_a_d
Date - [ Y4 1 |‘]
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2004
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QI 1 ACT, THEL. T G ¥ W il parated on 14th Feoruary, 2004 At BynEnsrgy Limited: | (R L1
i bl l Mg Llmited (AEL) with an olifact [va of develoning, operal L LA ], it f ! i
I I synlhille enwegy, louied Tuel abtoined from doal, nalurel g , 0 bior i ae bl
fuelys produced ina similar way, cormmon wes of thie tenm "syriithat]
2 Basis of Preparation
Tho financial statements of the company have een preparcil In accordance with generally sccopiod scoounting
prirciples in India (Indlan GAAP). |he company has prepared thess: financial stalements lo comply 0 all malterial respects
with the accounting slandards nolilied under seclion 133 of |he Companies Act 2013 road with paragraph 7 of the
Companies (Accounts) Rule 2014 & Companics (Accounting Slandard) amendment Rules 2016, The linancial skatemeris

have been prepared on an accrual basis under Lhe historical cosl convention

2.

-

Summary of Significant Accounting Policies

a) Use of estimates

The preparation of financlal statemonts in conformily with Indian GAAP requires the manugement to make
judgmenls, estimales and assumptions that affeci the reporled amounts of revenues, expenses, assels and
liabilities and disclosure of contingant liabillties, at the end of lhe reporting period. Aithough these estimates are
based on management's best knowledge of current events and actions, uncerlainly aboul lhese assumgations and
estimates could result in the oulcomes requiring a malerial adjustment to lhe carrying amounts of assets or
ligbilities In Future periods.

b} Tangitle Fixed Assels

c

)

Fixed assels are sialed al cosl nel of accumulated depreciation and impairment losses. if any. The cosl compnses
the purchase price, borrowing cosls and any allribulable cost of bringing the asset 10 its working condil on lor ils
intenged use. Borrowing costs relating 1o acquisition ol fixed assels which take subslantial period of lime io gel
ready for its Inlended use are also included to ihe extenl they relate to the period till such asseis are rizady to be
pul lo use.

Subsequenl expenditure related (o an item of fixed assel is added 10 its book value only if il increases the lulure
benefits from the existing assel beyond its previously assessed standard ol performance. All olher expeanses on
exisfing fixed assels, including day-to-day repair and mainlenance expendilure and cos! of replacing parls, are
charged to the statement of profit and loss for the period during which such expenses are incurred.

indirect Expenditure during constructlion period

Expendilure directly relating Lo project developmenl {nel of income, il any) Is capitalized. Indirecl expunditure
incurred during the construclion period is capilalized as parl of the indirect consliuclion cost fo the extent 1o
which the expendilure is Indireclly related lo construction or is Incidental therelo. Other indirect expenditure
(including borrowing cosls) incurred during the conslructlion period which is nol refated to the consiruction aclivily
nor is incidental thereto, is charged to the stalement of profit and loss. Income earned during conslruction period is
deducted from the tolal of the indirect expenditure.

d} Depreciation

Tangible Assets

Schedule Il of the Companies Acl 2013 prescribes useful lives of the fixes assels which. in many casas are different
from the lives prescribed under orstwhile Schedule X1V, However Schedule Il allows companles to use higher / lower
lives and residual values if such useful lives and residual values can be lechnically supported and justificalion for
difference is disclosed In financial statement.

Deprociation on fixed assel is calculated on Straight Line Method (SLM) using Lhe rales arrived at tased on [he
uselul lives as per Schedule il of the Companies Acl 2013,

e) Borrowing Costs

Borrowing Cost includes interest and amortization of ancillary cosls incurred in connection wilh the arrangemaent
of borrowings.

RBorrowing cosls dircctly allzifulable te the acquisilion @ conslruction of an assel that necessaiily takes a
substantial period of lime lo get ready for iis intended use are capialized as parl of Llhe cos! of Lhe respeclive
assels. All other borrowing costs are charged lo stalement of profil and loss.




ADANI SYNERERGY LIBSITED

INAMCIAL STATEMENTS FOR THE YEAR ENDER MARCH 31, 2076
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neLU W AT i thnse That ars enncted or sulystant vy enacled, gt ihe repovtibg dale
taforrad Inoome taxe: flect the impact of timing differences oebween thxablo income and acocounlimg incom
ariginaling during the current year and revirsal of Uming dilferences for the sarher yeats, DelErrad 1as (5 messured
using e tax vates and the lax lows enactod of subslantively epacled sl the reportng dity

i recoemized for
lure taxable
I company

Delforred tax (tacllities are rocogniced for all t2xabie timing differonces. Daferred [ax asscis
deduciibie liming differencas only lo the sxlent thal there bs reasonabln cottemty thal seiliciont f
incomic will be available against which such deferred tax asseis can be realized. In aftuations where
has unabsorbed depreciation or carry lorwartl tax losses, ali deferred tax assets are recognlzed only if there s
virtual certainly supgorted by convincing evidence Lhat they can he realized against future laxable profils

g) Earnings Per Share

Basic earnings per share are calculsled by dividing the net profit or loss for the period atlributable (o equity
shareholders by the weigihnled average number of equily shares outstanding during lhe period.

For the purpose of calculating diluted earnings per share, the net profil or Joss for the period attributable o cquity
shareholders and he welghted average number of shares oulslanding during the period are aujusled for Lhe
effecls of all dilulive potential equity shares.

h) Provisions

A provision is recognized when the company has a presenl obligallon as a result of past event, it is probable that an
outflow of resources embodying economic benefilts will be required 10 seltle the obligalion and a reliable estimate
can be made of lhe amounl of the obligation. Provisions are not discounted lo lheir presenl value and arc
determineg based on best management estimale reguired to sellle the obligation at the reporting date. I'hesc
estimates are reviewed at each reporting date and adjusied to reflect the current best managemenl estimates.

i} Cash and Cash equivalents

Cash and cash equivalents for the purposes of cash flow statemenl comprise cash at bank and in hand and short-
lerny investments with an original malurity of three months or less.

j} Retirement and Other employee benelils

i) Provident Fund and Superannuation fund

Relirement benefits in the form of Provideni fund and super annuation fund are defined conlribution scheme and
the contributions are charged 1o expenses during construction period when the conlribulions lo the respective
funds are due. There are no other obligations other than Lhe contribution payable 1o the respective funds.

liy Gratuity

Graluily lability is deflned benefil obligalion ang is provided for on Lhe basis ol an actuarlal valuation on projected
unit credil method made at the end of each linancial year The Company has laken an insurance policy under the
Group Gratuity Scheme with the 5B Life Insurance Company LLd to cover Lhe gratuily liability ol lhe employees

iii) Leave Benefits

Accumulated leave, which is expecled to be utilised within the next lwelve months, is trealed as short term
employee benefits. The Company measures 1he expected cosl of such absence as the additional amounl that is
expected to pay as a result of the unused estimale that has accumuiated at the reporting date. The company treats
accumulaled leave expected to be carried forward beyond twelve months as long lerm compensaled absences
which arc provided for based on actuarial vajuation as al the end ol the period. The actuarial valualion is cenc as
per projected unit credit method. The company presents e entire leave gs @ currenl liabilily in the batance sheel,
since it does nol have an uncondilional right 1o deferit's seftlement for twelve month afler the reportling date

iv) Actuarial Gains/ Losses
Actuarialgains/losses are immediately taken to the stalemenl of profit and loss_and are nel deferred

k} Contingent liabilities

discloses s existence in the financial statements,

A conlingent liabilily is a possible obligation Lhal arises from pasl events whose existence will be confirmed by Lhe
occurrence or non-occurrence off ong or more uncerlain future events beyond Lhe control of the company or a
present obligation that is not recognized because il is nol probable Lhat an outflow of resources wlll be required o
seltle the obligation. A contingent liabllity also drises in extremely rare cases where there is a liability lhat cannol
be recognized because it cannot he measured relizbly. The company does not recognize a contingent liabillty bul




YNENERSGY LIMITED

INANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 20
Shure capltal - “1.'.:'...|L.-|. ,: G Marck 31 200
Amounl in ¥ Armount in #
Aulhor lzod shares - -
0 (Y S0000) Equity Shares of 110 each 500000 CHD 00
5 00,000 = 00,000
Issued, subscribed and fully paid-up shares - — — = )
10,000 (PY : 50,000) Fuly pied ip Equily Shares of 310 aact 5.00,000 500000
Total issued, subscribed and fully paid-up share capltal ~ 500000 500,000
a. Reconcillation of the shares outstanding at the beginning and at the end of the reporiing year
March 31, 2016 Maroh 31, 2015
No. Amount in € No. Armount in ¥
Al lhe beginning of the year 50,000 5,00,000 - .
Issued During the year - - 50,000 £.00,000
Outstanding at the end of the year = 50,000 5,00,000 50,000 5.00,000

b. Terms/rights attached to equity shares

The company has only one class of eguily shares having a par value of 10 per share. Each holder ©f equily shares is
entitled {o one vote per share In lhe evenl of liguidalion of the company, Ihe holders of equlily shares will be exntilled o
receive remaining assets of the company, after distribution of all preferential amounts, if any, The disiribulion will be in
proporlion 1o the number of equitly shares held by the sharehalders.

c. Shares held by holding company
Shares held by Lhe holding company are as below:

March 31, 2016 March 31, 2015

Amount in ¥ Amiount in
Adani Enterprises Limited, the holding Company and its nominees
50,000 equity shares (PY : 50.000) of €10 each Tully paid 5.00,000 5,600,000
d. Details of shareholders heolding more than 5% shares in the Company

March 31, 2016 March 31, 2015
No, % Holding No. % Holding

Equity shares of ¥ 10 each fully paid
Adani [nterprises Limlled, lhe holding company
& Its nominees 50,000 100.00% 50,000 100.00%
Reserves and surplus March 31, 2016 March 31, 2015

Armount in ¥ Amount in ¥
{Deficit) in the statement of profit and loss
Balance as per ias! balancesheel (15,62.149) -
Loss lor the year (15,920) (15.62,719)
(Deficit) in the Statement of Profit and Loss (16,08,669) (15,62,749)
Total Reserves and surplus {16,08,669) (15,62,719)
Long-term borrowings March 31, 2016 March 31, 2015

Amount in ? Amount in Y
Unsecured Loans
Toan from refated pariies
- Adani Enterprises Limited , Helding Company 11,61,40,757 4.60,54,134

14,61,40,757 4,60,54,134

- Above unsccured loan has been laken al Ihe inleresi rate OF 10.25% per annum for the period of 4 years from 1% August
2014




‘roviston for employee benefils - - -
Frowlsion for Gimtuity (reder note 77 0) pREIRINL
Pronvision for compensaled ahasnces 2845 G4Y

3899672

7 Other Current liabilities T March 31, 2016 March 31, 2015

Amount in ?’7 Amnount In ¥
Stajutory Dues payabie 30.25,981 2075531
Employee Dues 2350156 11.97.029
Capital Craditors 61,96,442 1,84,2%3
115.72,579 40,56,833

8 Short Term Provisions March 31, 2016 March 31, 2015

Amount in T Amount in T
Provision for employee benefits
Provision for gratuily (refer ncte 17 (ii)) 26,030 10,51,958
Provisicn for compensated absences 15,89.477 2294863
1615507 3352821

10 indirect Project Expenditure
During the year. the company has capitalised the followlng indirect expenses including borrowing cost which are
specifically attributable to construction of project and shall be added 1o Lhe cost of fixed assel en completion of” Project

1A

Particulars March 31,2016(  March 31, 2015]
Amount in ¥ Amount In ¥

Balance as at the beginning of the year 51262134
Expenses incurred during the year
Interesl on borrowing @2.71.237 -
Salaries, Wages & Bonus 7.0490.81 1419.08.424
Gratuity expense (Refer to nofe 17 (iif)) 7.3b.462 11,2259
Contribution to Provident Fund and other funds 35,19.980 26338564
Staff welfare expense 4,87,453 3.05,331
Professional Services 1.71.,68.02 12,314,308
Travelling and Conveyance 57,45.241 3350996
Rent Expenses 587505 -
Communication Expense 1.44.007 110,295
Depreciation 70,756 9.242
Repairs and Maintenance 26520 13,661
Office & Miscellaneous expenses 253945 13,423
Recoverigs pertaining to previous period (29,71.303) -
Closing Balance 15,67,85,868 512,62,134 |

Cash & Bank Balances

HBalances with Banks
On currenl accounts

March 31, 2016

March 31, 2015

Amount in ¥ Amount in ¥
16,69.317 8.00.154
16,6G,317 8,00,154
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15

Vifvanoe recaverabis In gash or kind
- From related galfles
- From Olhers

Mropaid gxpenses
Start mprnst

Finance Cost

Interesl on Barrowings

Other Expenses

Payment to Auditors
Audit Fees {(including service tax)
Professional Charges
Rates & Taxes
Misc Expenditure
Preliminary Expenses write of f
Professionai Charges
Legal txpenses, Fees & Subscriplion

Farnings per share {EPS)

Particulars

March 21, 2016
AMEUnL e

29719994
2577104
R --'-'7
20,342
B5.893

3340623

March 31 201 .‘
Arnount @

17,430
1.49.128

0

For the Year ended
on 31st March,

For thex period
February 14, 2014

2016 to Marchy 31, 2015
Amount in ¥ Armount in ?
13.96,152
13,96,152

Far the Year ended
on 31sl March,
2016

Amountin ¥

For the period
February 14, 2014
to March 31, 2015

Amount in ¥

34,350 112,360
5,460 16,354
2,400 71500
3,710

8,683
26579
45,920 1,71,976

March 31, 2016
Amount in I

March 31, 2015
Amount in ?

Net {Loss) as per Staterment of Profil and Loss Accounl for calculation of basic

and diiuted EPS {45,920) (15,62.749)
Weighted average number of equily shares in calculating basic and diluted EPS 50,000 56,000
Basic and Dlluted Earnings (Loss) Per Share &) (0.92) (31.25}

Capital Commitments

Particulars

March 31, 2016
Amount in ¥

March 31, 2015
Amount in ¥

Estimated amount of contracls (Net of advances) romaining Lo be execulgd on

capital account ang not provided for

2B94d [T

35.05.632 |
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5 TO FINANCIAL

Thy compesny has recoarnised an i 1 < 1 I Mg dalin
contrioution gHlan

[Eentribution to = - - } Mirch 31,2016 | Maich 31, 201
’__ o - — Amount in ¥

Prowidani Fang e

superdimidallon Fund 242708 -

Tntal 35,19.980

The Company nas a defined gratulty plan. Under [he plisn every employes who has complated ab teast Flve years of semvici

gels a gratulty on departuie: al 15 days salary (last diawn salary) lor each completed year af servic:

The scheme s

funded with 5SB! Life Insurance Company Lid in torm of z qualifying insurance policy for future paymeat af graluity to the

cmployces.

The fellowing tables summarise the component of the nel benefits expenses recognized In the statement of profit and
luss account and the funded stalus and amounts recognized in 1he balance sheel as per the plan,

Profit and Loss Account
a) Nel gratuity employee bencfit expenses

Particulars March 31, 2016 March 31, 2015
Amount in ¥ Amount in ¥

Current Service cost 943427 17.41,416

interest Cost on benefit obligation 138738

Expected refurn on plan assels {51,451} -

Actuarial loss / {(gain) recognlsed during the period {2,92,252) {(18.,825)

Net benefit expense 7,35,462 1%,22,591

8alance Sheet
b) Benefit gratulty asset / llabllity

(Particulars March 31, 2016 March 31, 2015
Amount In ¥ Amount in ¥
Present value of definad benefit obligation {(2521.213) (17.41,418)
Fair value of plan assets 11,40,658 6,83.158
Surplus/(deficil) of funds {10,80,615) (10.57,958)
Mel assel/ (lfabilily) (10.80.615) (10,57.958)

¢) Changes in Present Value of the defined benefit obligation are as follows:

Paruculars

March 31, 2016

March 31, 20?\

Defined benefil cbligation at the end of the period

Amountin Amoont in
Defined benefil obligalion at the beginning of the period 17.41,416 -
Current Service cosl 9,43 427 17,491,416
interes! Cost 148,728 -
Actuarial (gain} / loss on obligations (3.02,308)
Benefits pald - -
25,21,273 1741416

d) Changes in fair value of plan assels are as follows:

Particulars March 31, 2016 March 31, 2015
Amount in ¥ Amount in ¥
Opening fair value of plan asse(s 6,83,458
Expected refurn 54,451 -
Contribulions by employer 712,805 6.64,633
Benelits Paid - -
Acluarial gains / (losses) {10.056) 18,825
\@ng fair value of plan assets 14,40,658 6,83,158 |

iy Thee present value of the plan asseis represeiils ihe balance available with $BY life Insurance Company Ltd at the gnd of
lhe year.The (otal value of plan assets amounting to ¥14.40,658 (PY .1 6,83.458) is cerbfied by the Insurer.

ii) The Company's expecled contribution to lhe fund in the next linancial year is ¥ 23.17,000
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n e atisences of compoanant Finvestmant in wuriines s nod pvainble from S80 Life Insaroar npany Lid hH

redatud infarmallon s el disclosed.

f} The principle assumptions used in determining gratuity obligations are as follows:

[Particulars - - As al TASs al
| March 31, 201 March 31, 2018

T 7 Ow T SL5
Expocled rale of raturn on plan assets .94 1.90%
Rate of Escalalion in Salary (per annum) 8.0U% 8 QU%
Mortality India Assured India Assured

Lives Mortality Lives Mortality
(2006-03) (2006-08)
Wilhdrawal rate Vi at ¢ach age 2% al eachage

- The eslimales of future salary Increases, considered in acluarial valuation \ake accounl of inflation, seniorily,
promotion and other relevant faciors, such as supply and demand in the employment marki:l.

- The overall expecled rate of return on assels is determined based on Ihe markel prices prevailing on thal date.
applicable 1o the period over which the obligation is (o be setlled.

The actuarial Liabillty for leave encashment and compensated absences (including Sick Leave) as al the year ended 31st
March 201615 ¥ 14,34,564 {Previous Year - ¥ 22,94,863)

Related Parties Disclosure
Ihe Managemenl has identified the following enlities as related partics of the Company for Lhe year ended March 31,
2016 for the purposes ol reporling as per AS 18 - Relaled Parly Transactions, which are as under:

Criteria Name of Company

Holding Company Adanl Enterprises Limited

Fellow Subsidiary Mundra Solar PV Ltd

Fellow Subsidiary Adani Welspun Exploration Ltd

Transactions during the year :

Category Name of Related Party 7 FY 201516 FY 201415
Amount in Amount in ¥

Equity Shares Issued Adani Enterprises Limiled . 5.00,000

Borrowings (Loan Taken) Adani Enterprises Limited G,44,65,689 4,47.91.597

Berrowings (Loan Repaid) Adani Enlerprises Limited 32,00,000 ) -

Interest paid Adani Enterprises Limlled 92,1,237 13,96,152

Reimbursement of Expenses (payment) Adanl Enterprises Limiled 5,81,040 21,861

Recovery of expenses (receipt) . Adani Enterprises Limited 24 56,761 -

Recovery of expenses {receipt) Adani Welspun Exploration Lid 520542 -

Advance for Expenses Paid Mundra Solfar PV Ltd 2,691 - J

Closing Balances

As at As at
Category el Ry R Sy March 31, 2016 | March 31, 2015
Borrowings (Loan) Adani Enterpriscs Limited 14,61.40,157 4.60,54.124
Other liabilities Adani Enterprises Limiled 5,81.040 21,861
Advance recoverable in cash or kind Adani Enterprises Limited 2456761
Advance recoverable In cash or kind Adani Welspun Exploration Lid 520,542
Advance for Expenses Paid Mundra Solar PV 2,691 -

During Ihe pertod, the Company has converted accrued inlerest of ¥ §8,20932/ (PY: 312.56,531 {(nel of Tax Deduclad
al Source} as at March 31, 2016 into principal amount of borrowing.
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