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INDEPENDENT AUDITOR’S REPORT
To the Members of Adani Defence Systems and Technologies Limited

Report on the Financial Statements

We have audited the accoempanying standalone financial statements of Adani Defence Systems and
Technologies Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2015, and
the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Juction 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentalion of these standaione
financial statements that give a true and fair view of the financial position, financial perfarmance and
cash flows of the Company in accordance with the accounting principles generally accepted in India.
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibilty alsc includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecling frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates thal are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compleieness of the accounting records, relevant fo the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due io fraud or error,

et

Auditor’s Responsibility

Cur responsibility is to express an opinion on these standaione financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing s*andards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Slandards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounws and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due io fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order {0 design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentaiion of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements
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Opinion

[n our opinion and lo the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principies generally accepled in
India, of ihe state of affairs of the Company as at 31 March 2016 and its losses and its cash flows for the
year ended on that dale.

Report on Other Legal and Regulatory Requirements

1. As requirad by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in "Annexure A",
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the exient applicable.

2. As required by section 143(3) of the Act, we report that:

a)

t)

f

FPlace

Dale

- Ahmedabad

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

in ouwr opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the bocks of account;

in our opinipn, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rute 7 of the Companies (Accounts)
Rules, 2014,

on the hasis of the written representations received from the directors as on 31 March 20186 taken
on recerd by the Board of Directors, none of the directors is disqualified as on 31 March 2016
from being appointed as a director in terms of Section 164 (2) of the Act:

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure BT

with respect to the other matters to be included in the Auditor’'s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and i{o the best of ow
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

. The Comnpany did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

. There were no antounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For, DHARMESH PARIKH & CO.
giwar‘tered Accountants
~Rirm Reg-No. 11 2.9‘54\/\/

Mk
p

Dharmesh Parikh
Partner
Membership No. 045501

28/04/2018
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT
RE: ADANI DEFENCE SYSTEMS AND TECHNOLOGIES LIMITED

(Referred o in Paragraph 1 of our Report of even date)

The Annexure referred to in our Independent Auditor's Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2016, we report that:

(i)

(fi)

(iiiy

(vi)

{vil}

(Vi)

The company does not have any Fixed Assets. Accordingly. the provisions of paragraph 3 (i) (a) o
{c) of the Order are not applicable.

The Company has not carried out any commercial activities during the year ended on 31% March,
2016 and hence it does not carry any Invenfory Accerdingly the provisions of paragraph 3 (i) (a) &
{h) of the Order are not applicable.

Accerding o the information and explanation given to us and the records produced fo us for our
verification, the company has not granted loans, secured or unsecured fo companies, firms,
Limited Liability Partnerships or other parties covered in the regisier maintained under section 189
of the Companies Act, 2013, Accordingty the provisions of paragraph 3 (iii) {a) to (c} of the Order
are net applicable.

According to the informaticn and explanations given to us and represeniations made by the
Management, the Company has complied with the provisions of section 185 and 186 in respect of
investments done in subsidiary companies.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are notf applicable.

The company has not done any commercial activity during the year under review. Accordingly. the
maintenance of cost records under section 148(1) of the Act as prescribed by the Central
Government is not applicable to the company.

(@) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undispuled statutory dues including income tax and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities generally.
As explained to us, the Company did not have any dues on account of sales tax, service tax,
duty of customs, value added tax, cess employees’ state insurance, provident fund and duty of
excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax and other material statutory dues were in arrears as at 31 March 20165
for a period of more than six months from the date they became payable.

(b) According fo the records of the Company and representations made by the Management.
there are no statutory dues as mentioned in paragraph 3{vii)(a) which have not been
deposited on account of any dispute.

The Company has not taken any loan either from banks, financial nstitutions or from the
government and has not issued any debentures. Accordingly the provisions of paragraph 3 (viit) of
the Order are not applicable.
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(ix) Based upon the audil procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer inciuding debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable.

(x)  During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice in India, and according to the information
and explanation given to us, we have neither come across any instance of material fraud by the
company or on the company by its officers or employees, noticed or reported during the year, nor
have we heen informed of any such case by the management.

(x) According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company, managerial remuneration has not been paid /provided. Accordingly the
provisions of Clauses 3{xi) of the Order are not applicable.

(xii) In our opinion. the Company is not a nidhi Company. Accordingly the provisions of Clauses 3 (xil} of
the Order are not applicable.

(xiii) As per information and explanation given to us and on the basis of our examination of the records
of the Corpany, all the transaction with related parties are in compliance with section 177 and 188
of Companies Act 2013 and all the detaits have been disclosed in financial statements as required
by the appiicable Accounting Standards.

(xiv) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not made any preferential allotment or private placement or not issued
any debenture during the year under review. Accordingly the provisions of paragraph 3(xiv) of the
Order are not applicable.

(xv} According to the information and explanations given to us and on the basis of our examination of the
records, Company has not entered into any non-cash fransactions with any drector or any person
connected with him, Accordingly the provisions of Ciauses 3{xv) of the Order are not applicable to
the Company.

(xvi) Inour opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 and accordingly. the provisions of clause 3(xvi) of the Order are not applicabie.

For, DHARMESH PARIKH & CO,
Chartered Accountants
Firm Reg..No~+42054W

Dharmesh Parikh
Partner
Membership No. 045501

Place : Ahmedabad
Date : 28/04/2016G
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ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT
RE: ADAN! DEFENCE SYSTEMS AND TECHNOLOGIES LIMITED

(Referred to in paragraph 2 (f) of our Report of even date)

Report on the Internal Financial Controis under Clause i of sub-section 3 of section 143 of the
Companies Act 2013 (the act).

We have audited the internal financial controls over financial reporting of the company as of 31* March,
2016 in conjunction with our audit of the standalone financiai stalements of the company for the year
ended on that date.

Management's Responsibilities for Internal Financiat Controls

The Company's management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence fo company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the Guidance Note) and the Standards on Auditing.
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financia!
Controls and, both issued by the Institute of Chartered Accountants of india. Thove Standards and the
Guidance Note require that we comply with ethical requirements and pian and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

QOur audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conirols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exsts, and testing and
evalualing the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of materiai
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriale 10 provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financiai control over financiai reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporiing and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detali, accurately and fairly reflect the
transactions and dispositions of the assets of)heff‘;(gmg@ny;

AR
y N
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(2} provide reasonable assurance that {ransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition.
use, or disposition of the company's assets that could have a material effect on the financial

stalements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financiai
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financiai reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

(n our opinion, though the company has not done any significant transactions during the year, it has in all
material respects, an adeguate internal financial controls system over financiai reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2016, based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for, DHARMESH PARIKH & CO,
Chartered Accountants

Place . Alhnmedabad
Date | 28/04/2016

Dharmesh Parikh
Partner
Membership No. 045501
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Zatance Sheel as ab 3isk March 2016
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Amount in <

Particulars Notes As at
31st March,2016
. EQUITY AND LIABILITIES
a) Shareholders' Funds
Share Capital 3 500,000
Reserves and Surplus 4 {139,402)
360,598
b) Non-Current Liabilities
c) Current Liabilities
Short Term Borrowings 5 1,575,846
Trade Payables 6 14,313
Other Current Liabifities 7 1,496
1,591,655
Total 1,952,253
I, ASSETS
a) Non-Current Assets
Non-Current investments 8 1,500,000
1,500,000
b) Current Assets
Cash and Cash Equivalents 9 452,253
452,253
Total 1,952,253
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Dharmesh Parikh & Co.
Firm Registratior\ Number: 112054W

DA, Parikh
Partner
Membership No. 045501

Piace : Ahmedabad
Date : 28th April, 2016

For and on behalf of the board of directors of
Adani Defence Systems And Technologies Limited

»

e R0 it L\ﬁtc

Jatin Jalundhwala
Director
DIN: OO137888

et

Ameet H. Desai
DCirector
DIN: Q0007116

Piace : Ahmedabad
Date : 28th April,2016




ADEHE DEFEMCE SYSTEMS AND TECHNOLOGIES LURITED
Statement of Sroflt and Loss For the period from 250h March, 20715 Lo Fist March, 2016

Amount in €

Particulars Notes For the period from

25th March, 2015 to
31st March,2016

a) income -
Revenue

Total Revenue

b) Expenses

Finance Costs 10 81,781
Other Expenses 1 57.621
Total Expenses 139,402
¢ ) (Loss) Before Tax (139,402)

d} Tax Expense
Current Tax
Deferred Tax

Total Tax Expenses -

e) (Loss) For The Period {(139,402)

f) Earning per Equity Share (Face Value of Rs.10 each)

Basic 15 (2.79)
Dilured (2.79)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the board of directors of

For Dharmesh Parikh & Co. Adani Defence Systems And Technologles Limited
Firm Registration Number: 11205
Chartered-Acesuntants

QT)M‘/‘/

-

s e PR lllﬂ;‘t‘t“lU‘-ﬂl‘C
B:CA, Parikh Ameet H. Desai Jatin Jalundhwala
Partner Director Director
Membership No. 045501 DIN: 00007116 DIN: 00137888
FPlace : Ahmedabad Place: Ahmedabad

Date : 28th April,2016 Date : 28th April,2016




ADARNI DEFENCE SYSTEMS AND TECHNOLOGIES LIARIT
Cash Flow Statement For The Perlod 25tk

Bharch 2015 to Ris

Amount in <

Particulars

For the period from
25th March, 2015 to
31st March,2016

A Cash Flow From Operating Activities

Loss for the period

Adjustments to reconcile loss before tax to net cash flows.
interest Expenses

Operating (loss) before working capital changes

Movements in working capital:
Increase in Trade Payables
Increase in Other Current Liabilities

Net Cash Flow from Operating Activities

Cash flow used in investing activities
Purchase of Investments in Subsidiary Companies

Net Cash used in investing Activities
Cash Flow From Financing Activities
Proceeds from issue of Equity Share Capital
Proceeds from short borrowings
Net Cash Flow from Financing Activities
Net Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalent at end of the period
Component of Cash and Cash Equivalents:
Balance with Schedule Banks

On current Accounts

Cash and Cash Equivalent at end of the period

Notes:

(139,402)

81,781

(57,621)

14,313
1,496

(41,812)

(1.500,000)

(1,500,000)

500,000
1,454,065

1,994,065

452,253

452,253

452,253

452,253

The Cash Flow Statement has been prepared under the Indirect method as set out in Accounting
Standard-3 on Cash Flow Statement notified under the Companies (Accounting Standards) Rules,

2006

As per our report of even date
For Dharmesh Parikh & Co.
Firm Registration Numhber : 112054W

Chartered-Accguntants

Doy
D. A. Parikh Ameet H, Desai
Partner Director
Membership No. 045501 DIN: 00007116
Place : Ahmedabad Place ; Ahmedabad

Date : 28th April,2016 Date ! 28th April,2010

For and on behalf of the board of directors of
Adani Defence Systems And Technologies Limited

o g coalttimelltnsz e
Jatin Jalundhwala

Director
DIN: 00137888



ADANT DEFENCE SYBTEMS AND TECHMNOLOGIES LIMITED

Motes to financiat statements For the yvear ended 3ist March 2016

1 Corporate information
Adani Defence Systems and Technologies Limited was incorporated on 25th March,
2015 under the Companies Act, 2013 to carry on the business activities relating to
manufacture of Helicopters. spacecraft and launch vehicles, satellites, planetary
probes, orbital stations, shutt, parts and accessories of the aircraft and spacecraft,
weapons and ammunition, building of warships and scientific investigation ships etc,
and other business activities relating to defence

2 Summary of significant accounting policies

a. Basis of Preparation of Financial Statements
The financiai statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under section 133 of the Companies Act, 2013 ("the
2013 Act") read with Rule 7 of the Companies (Accounts) Rules 2014, The financial
statements have been prepared on accrua! basis under historical cost convention and
going concern basis.

b. Use of Estimates
The preparation of the financial statements in conformity with indian GAAP requires

the management to make estimates and assumptions that affect the reported
amounts of assets and liahilities and disclosures of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses for the
year. Although these estimates are based on Management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes different from the estimates.

c. Current & Non- Current Classification
All the assets and liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in Schedule il to the
Companies Acl, 2013. Based on the nature of activities and time between the
activities performed and their subseguent realisation in cash or cash equivalents, the
company has ascertained its operating cycle as 12 months for the purpose of current
/ non-current classification of assets and liabilities.

d Cash and Cash Equivalents (For Purpose of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances(with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value,

e Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments, The
cash flows from reguiar revenue generating, financipdianigdQvesting activities of the
company are segregated. : )

= ~
I‘: | Ah”’ec’abad -
\ /

T i /
SO



ADAMI DEFENCE SYSTEME AND TECHNOLOGIES LIMITED
potes to financial statements for the vesr ended 31st March 2016

f Related Party transactions
Disciosure of transactions with Related Parties, as required by Accounting Standard
18, “Related Party Disclosures” has been set out in seperate note forming part of
this schedule. Related parties as defined under clause 3 of the Accounting Standard-
18 have been identified on the basis of representations made by key managerial
personne} and information available with the Company,

g Earning Per Share
in accordance with Accounting Standard 20 "Earning per Share” as prescribed under
Companies (Accounting Standards) Rules, 2006 (as amended ), Basic earnings per
share is computed by dividing the profit / loss after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit/(loss) after tax as adjusted for the effects dividend,
interest and other charges reiating to the dilutive potential equity shares.

h Taxes on income
Current Taxation

In absence of any taxable income , provision for taxation is not made in
accordance with the income tax laws prevailing for the relevant assessment year,

i Provisions, contingent liabitities and contingent assets

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an cutfiow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present values and are
determined based on the best estimaterequired to settle the obligations at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent liabilities are not recognised in the
financial statements and are disclosed in the Notes, A Contingent asset is neither
recognised nor disclosed in the financial statements.

i Applicability of other Accounting Standards
Though other Accounting Standards also apply to the company by virtue of the
Companies (Accounting Standards) Rules 2006 (as amended), no disclosure for the
same is being made as the company has not done any transaction to which the said
Accounting Standard apply.




ADANT DEFEMUE
MNotes |

SYSTEMS AMD TEOCHNOLOGIES LIRITED
¢ Finaneial Statements for the year ended 315t March 2016

3

4

Share Capital

As at
3ist March, 2016

Auvthorised shares
50,000 Equity shares of Rs. 10/- each 500,000

Issued, subscribed fully paid-up shares
50,000 Equity shares of Rs, 10/- each fully paid 500,000

Total issued, subscribed and fully paid-up share capikal 500,000

a, Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31st March, 2016

Equity Shares Numbers Amount in £
Issued during the period 50,000 500,000
Outstanding at the end of the period 50,000 500,000

b. Terms / rights attached to equity shares

Company has oniy one class of equity shares having a par value of Rs, 10 per share. Each hotder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company , the holders of the equity shares will be entitled ta receive any of the
remaing assets of the Company .after distribution of all preferential amounts.However no preferential amounts exist currently. The
distribution wifl be in proportion to the number of shares held by the shareholders.

c. Shares held by holding/uitimate holding company and/or their subsidiaries/associates
Out of equity shares issued by the company, shares held by its holding company together with its nominees are as below :

As at 31st March, 2016

Equity Shares by Holding Company Numbers Amt in Rs,
Adani Enterprises Ltd 50,000 500,000

{Along with its nominees)
50,000 500,000

d. Detalls of sharehpiders holding more than 5% shares in the company

As at 31st March, 2016

Equity Shares by Holding Company Numbers % holding in the class
Adani Enterprises Ltd 50,000 100%
(Along with its nominees)
50,000 100%
Reserves and Surplus
Amount in ¥
As at

31st March, 2016

Surplus / (deficit) in the statement of profit and loss
Loss for the period {135,402)

Net surpius/{deficit) in the statement of profit and loss (133,402)

Totat Reserves and Surplus {(139,402)




ADARNI DEFENCE SYSTEMS AND TECHNOLOGIES LIMITED
MNotes to Financial Skaterments for the yvear endad 31st March 2015

5 Short Term Borrowing

{.0ans- From Holding Company
{ The above lpan is carrying interest @10% and repayable on demand)

6 Trade Payables

Trade Payables
-Micro, small and medium enterprise { Refer Note no- 12)
-Others

7 Other Current Liabilities

Statutory Liabilities Payabie

8 Non Current Investment

TRADE INVESTMENTS ( Valued at cost }
(a) In Equity Shares of subsidiary companies-Unquoted
1} 50,000 Equity Shases of Adani Land Defence and Technologies Ltd of Rs 10 each
2) 50,000 Equity Shares of Adani Naval Defence and Technologies Ltd of Rs 10 each
3) 50,000 Equity Shares of Adani Aero Defence and Technologies Ltd of Rs 10 each

9 Cash and Cash Equivalent

Cash and Cash Equivalent
Balance with Bank
-in current accounts

10 Finance Costs

Interest on Borrowings

11 Other Expenses

Bank Charges

Filing Fees

Payment to Auditors

- Statutory Audit Fees
Preliminary Expenses

Amount in ¥

As at
31st March, 2016

1.575,846

1,575,846

Amount in €

As at

315t March, 2016

14,315

14,313

Amount in €

As at
315t March, 2016

1,496

1,496

Amountin €

As at
31st March, 2016

500,000
500,000
500,000

1,500,000

Amount in €

As st
31st March, 2016

452,253

452,253

Amount in ¥

For the period from
25th March, 2015 to
31st March,2016

81,781

81,781

Amount in ¥

For the period from
25th March, 2015 to
31st March,2016

1.710
1.680

14,313
39,918

57,621
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MNotes Lo Financizl Statements for the yesr ended 31st Murch 2016

12

13

m >

14

15

Disclosures under MSMED Act

There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises Development Act, 2006
to whom the company owes dues on account of principal amount together with interest and accordingly no additional disclosures
have been made. The above information regarding Micre, Small and Medium Enterprises has been determined Lo the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by the auditors,

As per the Accounting Standard 18, disclesure of transactions with related parties (As identified by the Management }, as defined in
Accounting standard are given below:
tName of Related Parties & Descriptlon of Relationship
Holding Company : Adani Enterprises Limited
Subsidiary Company ; Adani Land Defence Systems and Technoiegies Ltg
Adani Naval Defence Systems and Technelogies Ltd
Adani Aero Defence Systems and Technelegies Ltd
Fellow Subsidiary & v NIL
Associates

( Only transactions during the period)

Key Management : Mr. Ameet H, Desai

Personnel Mr. Amit Uplenchwar
Mr, Jatin Jalundhwala

Nature And Volume of transactions with Related Parties

Amountin ©
Nature of Transaction Name of Related Parsty For the periad from
25th March, 2015 to
315t March, 2016
Share capital Received Adani Enterprises Ltd 500,000
Borrowings { Loan taken) [Adani Enterprises Ltd 1,500,000
Subscription of Adani Land Defence Systems ang Technologies Ltd 500,000
Investment Adani Naval Defence Systems and Technologies Ltd 500,000
Adani Aero Defence Systems and Technologies Ltd 500,000
Interest Expense Adani Lnterprises Ltd 81,781
Reimbursement of Adani Land Defence Systems and Technologies Ltd 31,620
Expenses feceived Adani Naval Defence Systems and Technologies Ltd 31,620
Adani Aero Defence Systems and Technologies 1.td 31,620
Reimbursement of Adani Enterptises Ltd 39,918
Expenses paid
Closing Balances as on 31st March,2016
MNature of Transaction Name of Related Party Closing Balance As
on 315t March,2016
Borrowings { Loan} Adani Enterprises Ltd 1,575,846

Contingent Liabilities not provided for
Based on the infermation available with the Company, there is no contingent liability as at the period ended 315t Marcty,2016

Earning Per Share (EPS)
Amt in Rs,
For the period from
25th March, 2015 to
31st March,2016

Profit / {Loss) For calculation of basic and diluted EPS (139,402)
Weighted average numbaer of equity shares for calculating Basit EPS 50,000
Weighted average number of equity shares for calculating Diluted £PS 50,000
Face value of equity shares 10
Basic Earning Per Share (in Rupees) (2.79)

Diluted Earning Par Share (in Rupees) (2.79}
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MNotes bo Financial Statements for the yvear ended 318t March 2016

16 Other Disclosures

{3) In the opinion of the management and to the best of their knowledge and belief, the value under the head oF Current and Non-
Current Assets (other than Fixed Assets and Mon-Current investments) are approximately of the vaiue stated, If realised in ardinary
course of business, except unless stated otherwise. The provision for all the known liabilities is adequate and nol in excess of

amount considered reasnnably necessary.

() Qther Statutory Information ;

Value of imports calculated on CIF basis
Expenditure in foreign Currency
Earnings in foreign Curfency

Amt in Rs.
For the period from
25th March, 2015 to
315t March,2016

il
Nil
il

(c) Pretiminary expenses i.e. farmation expenses , registration fees etc incurred for formation of enterprise have been charged to
revenue in accordance with Accounting Standard (26) - Intangible assets , as prescribed under the Companies (Accounting

Standards ) Rules 2006 as amendead

17 Previous Year Comparatives

These, being the first financiai statements of the Company since incorporation, are drawn for the period from 25th March, 2015 to

31st March 2016 and hence, there are no comparatives Lo present.
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