












Adani Bunkering Private Limited (formerly known as chemoil Adani pvt Limited)Bafance sheet as at March 31,2016

Particulars Amount in Rupees
EQUITY AND Ll,ABim March 31,2016 March 31, 2015
Shareholders, Funds

Share capital
Reserves and surplus

Non-current liabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short-term provisions

Total

ASSETS
Non-current assets

Fixed assets
Tangible assets
lntangible assets

Non-current investment
Deferred tax assets (net)
Long-term loans and advances
Other non current assets

Current assets
Current InvestmenEs
Inventories
Trade receivables
Cash and bank balance
Short-term loans and advances
Olher currenI assets

Total

Significant accounting policies

1,69,79,640
69,69,14,911

1,69,79,640
50,77,54,917

71,36,94,451

19,79,333

52,46,34,457

11,66,960

6
7

8
9

19,79,333

1,16,55,77,233
2,67,32,9oo

4,16,74,76,525
4,99,227

11,66,960

2,33,66,19,251
67,39,56,465
1,29,46,900

6,99,617
5,36,O2,95,9g5 3,02,40,20,133

2 A-E^

10

11

12

13

17

14

15

16

17

18

19

27,46,494
5,O3,415
10,000

59,19,353
19,36,59,494

1,91,47,964

43,41,973
9,76,994

10,000
39,95,o55

10,o2,40,159
34,797

21,19,94,610

17,72,OO,OOO

39,69,20,136
50,39,75,060

2,O2,24,767
4,76,57,23,O44

31,O52

10,94,99,769

20,49,51,149
1,41,70,o3,442

79,61J9,601
75,O7,21,391
29,11,57,731

4,50,479
5,96,39,74,O59 3,44,O3,22,782

-^--^--- ::-
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The accompanying notes are an integral part of the financial statemencs
As per our report of even daLe
ForMBDgCo
Firm Registration Number: 13512gW
Chartered Accountants

ts'(r't.(t^rL
Bhavik K. Shah
Partner
Membership Num ber : 129674
Place: Ahmedabad
Dale: April29,2Oj6

For and on behalf of the board of ctirectors of
Aclani Bunkering private Limited

Place: Ahmedabad
Date: April29,2016

Jatin Jalundhwala
(DlN: 00137888)
Direccor

Place: Ahmedabad
Date: April 29, 2016

'aV Adarii
lN: 00008457)

Director



Adani Bunkering P.rivate Limited (formerry known as chemoil Adani pvt Limited)statement of profit and ross for tie year ended March 31,2016

Amount in RupeesParticulars Notes For the year ended
March 31,2016

For the year ended
March 31, ZO1S

Revenue
Revenue from operalions
Other income

Total Revenue

Expenses
Purchase of goods
Changes in inventories
Emptoyee benefiEs expense
Finance cosls
Depreciation
Other expenses

Total expenses

Profit / (loss) before tax
Tax expense

Current lax
MAT credit entiElemenl
Deferred tax (credit) / charge

Total tax expenses

Profit / (loss) for the year

Earnings per equity share:
Equity share of par value of Rs, 1Ol_ each
Basic and diluted

SignificanE accounting policies

20
21

5,82,86,92,366
59,O4,94,349

13,99,71,94,134
39,40,35,696

6,41,91,9671H- 14,39,12,29,930

22

23
24
10

25

4,26,92,30,566
1,02,00,83,306

3,73,95,966
27,37,81777

14,46,439
63,01,21,968

13,73,67,70,289

11,92,24,594

3,06,80,376
33,78,54,599

29,o1,967
72,O4,82,120

623,20,50,o21 14,94,79,13,945

12

112,00 (334,o7)

21

The accompanying noLes are an inregral par! of the financiar sraremenrs
As per our report of even dale
ForMBDgCo
Firm RegistraEion Number: 13:-1l2gff
CharLered Accountants
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Bhavik K. Shah
ParEner
Membership Number : 1129674
Place: Ahmedabad
Dale: Aprit 29,2O't6

For and on behalf of the board of direcLors of
Adani Bunkering private Limited

..T K.shurdlu,rrah
Jatin Jalundhwala
(DlN: 00137888)
Director

Placet Ahmedabad
Date: Aprit 29, ZOt6

Place: Ahmedabad
DaEe: Aprit 29,2016

,:

-rl
' r'- ',

/'.:' I'

f,, )r'
-^---



Atlani Bunkering private Limited (formerry known as chemoir Actani pvt Limitect)Cash ftow sraremenr for the y""i"iJ"Jtarcn,1.2016

Amount in
Particulars For the year ended March

t1,2016
For the year ended

March t1, ZO1i
A. Cash flow from operating activities

Net profiV(loss) before tax and extraordinary items
Unrealised exchange rate difference
Interest paid
Depreciation
Interesl received
Dividend from mutual fund
(Profit) on sale of investment - Mutul fund
Provision for doubtful trade advances
Liabilities no longer required written back
Profit on sales of fixed assets

Operating profit before working capital changes

Adjustment for ;

Trade receivabies
Inventories
Long term Loan And Advances
Short term Loan And Advances
Trade and other payables
Provisions

Cash generated from operations
Income Eax paid (net of refund)

Net Cash flow from operating activities

B. Cash flow from investing activities
Purchase of fixeo assets
Proceeds from sale of fixed assets
Dividend from mutual fund
Proceeds from sale of mutual funds
lnvestments in mutual funds
Invesrment in fixed deposit (having matur,ty of more than 5 monrhs)
Inlerest received

Net cash flow from investing activities

C. Cash flow from financing activities
Increase / (repayment) in borrowings
Interest paid

Net cash used in financing activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at (opening balance)
Cash and cash equivalenls as at (closing balance)

27,73,62,354
1,02,00,83,306

(3,81,57,549)

(4,48,2O,O5,162)

3,50,69,54,O35

6,11,983

't,23,21,62,000

't1,91,83,496

(2,1O,42O)

2,12,82,88,973
63,65,91,260

1,46,180
41,47,93p00 3,46,43,67,5.t9

(r,oe,tzs;
12,00,000

23,17J82
1,57,49,56,066
('t,52,91,41,974)

70,90,91,155
19,62,20,323

('t3/9,124)

36,O8,733

68,46.39,958
(73,53,O8.733)

0,08.03,833)
23,14,95,936

95,44,74,573 17,22,52,937

(1,17,10,41,019) F36,9s,3.t,121)

5q,5g,oEg 55,60,491

Note: The above Cash flow statement has been p
3- cash flow statemenl referrect lo in The companies (Accounting Standard) Rutes, 2006 (as amended).

As per our rep-it o-even dEtE
ForMBDSCo
Firm Registration Number: 1j5129W
Charlered Accountants\^
tIl

6L.u.U'SLrL
Bhavik K. Shah
Parlner
Membership Number : 12967 4
Place:Ahmedabad
Date:April 29,2016

For and on behalf of the board of directors of
Adani Bunkering private Limitett

8NJ/""w
(DlN:00008457)
Direclor

Place:Ahmedabad
Date:Aprit 29,2016

<f. i{. J^ltir,Jlurwh
Jatin Jalundhwala

(DlN: 001j7888)
DirecLor

Place:Ahmedabad
Date: Aprit 29,ZO.t6



Adani Bunkering Private Limited (Formerty known as chemoif Adani private Limited)Notes to financial statements roi the year ended March 31,2016

1 Nature of Operation:

Adani Bunkering private^Limited (the.'company') is a subsidiary of Adani Bunkering pte 
ng;5ffi'lT":i:;"'ffi:?:sffif':'t"l'tyl:: xT':!i ct'.''ii'e*..iv'ili'iil'o 
nt

Adani Bunkerins i..iu.td r_i,it"J i;;; ffi;;".il;i li:J"l:J$.::?X"J"_ffiiiil?,"? t;
company is engaged in business of physical bunlel. supplier in Gujarat ports with world classil'Ji""ffi:,'J:i:yrT#i""'*aunter'suppries iJ'oin"' rnoian porti-are-;;;';" 

associarion wilh

2. Basis of preparation

The financial statements of the company have been,prepared in accordance with the GeneraryAccepred Accounrins principres in rnjii (rno-i"n onn1^19':";0,r,it-i',i?,'l=""irnr,nn 
srandardsnorified under lhe secrion 133-of rhe c;;;;;i"; i"i zor: f,n" 2013 Acr) r"uJ*,rn Rure 7 0f lhecompanies (Accounts) Rules 2014. rn"-ri'i""ili '.i.1"-g",1. 

have been prepared on accruar basisunder historical cost convencion and going corrcein uasis. The accounting poricies adopted in thepreparation of the financial statementsire J""rrii""i *itn those fo|owed in the previous year.
The significant accounting poricies adopted by the company are detaired berow.

All the assecs and liabilitias have been classified as curr_e1.t,or.lon-curren! as per the normar operatingcycle of the company and other criteria set oui in iln"our" Ir ro the companies Act 2013. Based on
::;li::f ,:rJ.r."rrucrs 

and rhe rime oetween fn"-."qulr^,ti- of.assers.for processine and rheir
monrhs for rhe ouroo,. oii'j...""c;.i,"JT,jl:Ji.lill3:#J?iJ:?T:1;:;:: :*i:,,;; ili"".:';,z

2.1. Statement of Significant Accounting policies

a) Use of Estimates

The preparation of financial, statements in conformity with.generally accepted accounting principlesrequires management to make estimates and ..*riiionr that affect the reported amounts of assetsand liabilities and disclosure of contingent ri"uiriii"i.i lhe date of the financiar statemencs and theresurrs of operations during the ..epo'.ring p;;i;.-- Arrhough tn"r" 
".iir.'i", 

-.r" 
o.r"o uponmanagement's best knowledge of current events and actions, uncerlainty auouiirre." assumptionsand estimates could resultin the outcomes requiring a material adiustment to the carryrng amounts ofassets or liabilities in fu!ure oeriods,

b) Revenue recognition

Revenue is recognized to the.extent lhat it is probable !hat the economic benefits will flow to theCompany and the revenue can be reliably measuied.

Sale of Goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have passedto the buyer. The company corects sares taxes and varue added taxes (vAT), wherlver appricabre, on
1"":"J,:["?:,:""l]lT"Ti,if;"]"",lerore' lhese-ar-e noi e"onomic o"nirir.'iro*inJ ; rhe company.

Income from Sefvices
Revenues from hire charges are recognised immediarery rl"n lhg service is provided. The company
;""i;:':tr]j:; f:fli:?:5i"1,T"'.T5i111Xio'-mrefore, ir i. noi.n J.in1Ji"u"n"rit f,owini

-''l*

a time proportion basis taking into accou ding amount and the;

Interest
Revenue is recognised on
applicable rate.



c)

Adani Bunkering Private Limited (Formerty known as chemoir Adani private Limited)Notes to financial statements roi tn" y".r ended March 31,2016

Dividends

".t".ttffi": ffH:in'"ff;"therhareholders' / mutuat fund horders' risht ro receive paymenr is

Valuation of Inventory

Inventories ale valued at lower of cost and net realizabl-e v€lue. cost is determined on a weightedaverage basis and it incrudes,cost of purchase 
-.ni'o-,'# 

"or,.incurred 
in bringing it ro rts presentrocation / condition. Ne! realizabre uiru" i. tr," 

"].jmateo 
setlng price in the oidin"ry course ofbusiness ress estimated cosrs of compretr" 

""J 
*,i,nai""o'costs necessary to make lhe sare.

Fixed Assets and Oepreciation

Depreciation is being pfovided on a pro-rata basis on the.,straight Line Merhod,over the estimatedusefur rives of the asse.s as prescribed uno"i s.nJuLi ro rne companiei n"t, ioii, ri, !he year
illt::,t;Hfili"tJli'",,t'3!!"ion *as p,ovioeo in i#ln"nn",' and raies presc,.ibeo-unoer Schedure

The management has decided to appry lhe revised.."orl:ilg poricy prospecrivery from accountingperiods commencins on or 
:,1,,"1_r- 1q;1,- i gr a. ir"-J."g."- in- accounrins poti y dic, nor have anymateriat impac! on financiat sratemenrs or tne compirif f1l,n" 

"rrr"nt 
y"ur.

Leasehord improvemen.s are amor.ized on a straight rine basis over a period of rease, i.e. three years,
Foreign Currency Translation

d)

e)

Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to lhe foreign
::ff:"J.ll""r',Xt"'l:"11?;f,e rate between the reportins currencv and rhe rore-isn currency as

Conversion:

Foreign currency monetary items are reported using Ehe closing rate. Non-monetary items whichare carried in terms of historical cost denomin.t.o in a foreign currency are reported using theexchange raEe at the date of the transaction.
Exchange Differences:

Gains and losses arising on account of differences in foreign exchange raEes on serrement /translation of monetary assets and liabilities are recognised in the ,t.i"r"nt of profit and lossaccou n[,

Forward Exchange Contracts:

The premium or discount arising at the inception of forward exchange contracts is amortised asexpense or income over the life of the contract. Exchange differ.nces on such contracEs arerecognised in the statement of profit and loss in Ehe year in which the exchange rates change. Anyprofit or loss arising on cancellalion or renewal of forward exchange contracE is recognised asIncome or as expense for the year, !!v: yv 
..,,

f) Derivativelnstrument:

Any profit or loss alising on settlement or cancellation of oLher derivative contracts felated to hedgingaclivily for underlying transaction of purchase ii recogniseo in !he statement of profi! and rossaccount for the year. All outslanding contracts or neJling activity have been marked to market. Netunrearised Mark to Market ross, if any, has ueen ieJogniseo in tbe.statement of profit and rossaccount, whereas Net unrealised Gain has been ignored.



i f I lJ ? i:'jil?, I lJi'"'# r,t ?: j : ; :T,:: I jfftr ; : :l? : I f1T ^ 
i p r i v a, e L i m i, e d )

g) Investments

Investments that are readily r
as current investments. All r not more than a ed
Investments are carried at lo as tong-term inv n!
Long-term investments are c d on an individua
recognise a decline orher rhan ror oiminuiioril; 't'

ments. co

h) Retirement and other emptoyee benefits

. Ret
sch form of Provident Fund and superannuation Fund are defineo conlribution
con ons are charged ro rhe sraremenr of profir 

""J ;;;;;i;" year when rhe
con ective funds are due. The

respective funds are no other obligations other than the

' Graluity liability is defined-benefit obligarion and is provided. for.on the basis of an acruariat valuationmade at the end of each financial year Uy roltowlng iroj".t"o uni! credit method.. Short term compensated absences are provided for tabsences are provided for.based on acruariaru.Grion:ffi:;lr"::|I1rr":.::Jjr:i'#;r,ffi:::.j::
as per proiected unit credit melhod, Long t"m l"*".n"-u.hment includes provision for reave which isexpected to be en-cashed / utirized after-tweru" aontna from the Barance sheet da.e.

' Actuarial gains and losses comprise experience adiustments and the effecLs of changes In actuarialassumptions and are recognised immediately in tn""t-"t".ent of profit and loss as income or expense.

i) Income Tax

Tax expense comprises of current and deferred tax, curren! income tax is measured a! the amountexpected to be paid to the tax authorities in accordance with the Income-lax Act, 1961 enacted inIndia Deferred income taxes reflecls the i.p""i o] 
"uir"nt 

year timing differences belween taxabreincome and accounting income for tne year a'no reverlJi of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the_tax laws enacled or substantively enacted atrhe barance sheec dare. oeferred r." ".r"t. inJ J"t"""o t." ri"oiriti", lr"'iiir",, ,, a regaryenforceable right exists to set off cuffent t"" 
"ra"ta "gjns! current tax riabirities and the deferred taxassels and deferred tax liabilities relate !o the taxeion income teuiej oy .lr. glu"rn,ng raxa!ionlaws Deferred tax assets,are recognised only to the exten! that tnere is reasoni;re ceftarnty thatsufficient future taxable income will be eva'llablg .!.in t *t i"n ;uch deferred tax assers can berealised ln situations where the comp"ny nurun.o.oiu1d depreciation or carry forward lax tosses, alldeferred tax assets are recognised only if there ia 

"irtr"l 
certainty supported by convincrng evidencethar they can be reatised against future ia""Of" orofiir. 

--

At each balance sheet date the company re-assesses unrecognised deferred tax assets, rt recognisesunrecognised deferred rax assers ro rhe exrenr rhar ir ha; beco." ;";;;;; ;irarn or virruarycertain' as the case may be that sufficient future taxable Income will be available against which suchdeferred tax assets can be realised.

The carrying amount of deferred tax assets are feviewed at each balance sheet date. The companywrites-down the carrying amount of a oererrei lax lra"i ," tn" extent that it is no tonger reasonabrycertain or virtually certain, as the case may be, lhat surricient future taxable income will be availableagainst which deferred lax asset can be realised. nny zucn write-down is reversed to the extent that itbecomes reasonably certain or virtually certain, ai'tt," a"a" may be, that sufficient future taxableIncome will be available,

Minimum alternate tax (MAT) paid in a year is charged to the statementtax' The company recognizes MAT credit available as an asset onlyconvincing evidence that the company will pay normal income tax durino

of profit and loss as current
to the extent that there is

cified period, i.e., the
hich the company

period ror which MAr credir ; ;r.;.;";;L";:';;lJJ'r;;:ff^,l"'nn
l::-?lii,.^":_Tlt :i:di,"..:..1 asser in accordan:e wirh rhe Guidanc ttnf inn fnr ?raAir



Adani Bunkering private Limited (Formerfy
Notes to financiar statements roi the year

known as Chemoil Adani private Limited)
ended March 31,2016

t)

The company reviews the ,,MAT credit
asset to the extent the company does
the specified period,

lmpairment of Assets

enlitlement" asset at each reporting
not have convincing evidence that it

date and writes down the
will pay normal tax during

loss for the period attributable
shares outstanding during the

The Company assesses aE
may be impaired. lf any
the asset. lf such recov
unit to which the asset bel
tEs recoverable amount. Ttprofit and Loss Account. I ment loss and is recognised in the
assessed impairment loss n s an indication that if a previously
reflected a! the recoverable amount. ount is reassessed and the asset i;

k) Operating Leases

Assets acquired as leases where a sjgnificant portion of the risks and rewards of the ownership are
1"",r"JH1"y",.n;,:.^.::ffiil....1, 

ieo-as operiring ieases, Lease renrats are c;a;ed ro profir and

l) Cash and Cash Equivalents

cash and cash equivalents for the purposes of cash.flow st_atement comprise casn at bank and inhand and short-term investmenls wittr an originat maturity or three months or ress.

m) Segment Reporting

and managed separately according to the
strategic business uniE that offers different
of geographical segments is based on the

The company's operating businesses are organized
nature of products, with each segment represenEing aproducts and serves different markets. The anatyJis
geographical location of the customers.

n) Earning per share

Basic earnings per share are carcurated by dividing the neE profit orto equity shareholders by the weighted average number of equityperiod.

For the purpose of carcurating diruted earnings per share,artributable to equity shareholders and the weilnteo average
Ehe period are adjusted for the effects of all oilu-tive potencial

o) Contingenr Liabitity

or loss for the period
res outstanding during

A contingen! liability is a possible obligation that arises from past events whose existence wilr beconfirmed by the occurrence or non-occurrence of one or more uncertain future events beyond thecontrol of the company or a present obligation tha! is not r""ognir"J O"---.- 
-' 

not probablethat an outflow of resources will be required to ,"ttl" the oblilation. A tiabitity alsoarises in extremely rare cases where there is a liabill.iy that cannot be recog use it cannotDe measured reliably. The company does not recognize u 
"ontlng"ni 

ri"bility but discloses lLsextstence in lhe financial statements,

p) Provisions and Contingencies

A pro rise has a present obli pasc even!; it ispro 0a
reliab I be required to setue pect of which a

based :::",,t-:f::'-1t-1t: are derermined



Chemoil Artanl pvt Llmlted)
ch ll,2O16

3 Share Capltal

Amount in

lUlarch

Number
2016

5
Amount

March 11.
Number Amount

Authorlsed shares
Equity shares of Rs. 1O each

lssued, subscdbed and pald up shares
Equity shares of Rs. 1O each fully paid

50,o0,000 5,00,00,000 50,o0,000 5,O0,00,000

16,87,964 1,68,79,640 16,87,964
16.97.964 1,6E,79.640 16,97,964 1.69.79,640

1,68,79,640

(a) Terms and rlghts at gu
Company has only one qu having par value of Rs,share, In the event of th
prererenriar amounrs, in proporrion , :;::llj::" 

are elisible ro
10 per share' Each horder of equity shares is entitred to one vote perreceive the remaining assets of lhe company after distribution of all

(b) Detairs of sharehorders hotdrng more than five percent of shares

March tl. 2O16Name of shareholder March t1,ZO15No. of shares
held

% of Holrtlng No. of shares
heltl

% of Hotding
Adani Bunkering pte Limite; 16,87,964
along with its nominee

(c) Shares helrt by holdlng company

't6,87,964

March tl, ZOl6Name of shareholder March 11.ZO15
No. of sheres

held
Amount ln

Rupees
No. of shares

heldAdani Bunkering ete timiteO

Amount ln
Rupees

16,87,964 1,58,79,640(along with irs nominees) 16,87,964 1,68,79,640

4 Reserves and surptus

March 11, ZOl6 March t1,ZO1S
Securltles premlum account

Surplust openlng balance
Less : Depreciation transferred to retained earning on accounts of changes

in useful life of Fixed Assets ( net oF derefer tax credit )Add' Profit / (loss) transferrect from staEement of profit anct loss
Closlng balance

23,49,14p82

27,28,39,839

23,49,14,982

83,71,77305
(4,51,519)

27.28',19,935

69,5E.l4.911 50,77,54,917
5 Long term provlslons

Partlculars
Amount In Rupees

As at
March tl, 2016 March 31. 2015

Provlsion for employee beneflts
Leave encashment
Gratuity 15,24,624

4.53,709
11,66,960

6 Short term borrowlngs

Amount In RupeesParllculars
As at

March 31,2O16 March t1,ZO15
Secured (1)

Foreign currency loan from banks
Packing credit
Buyers credit 29,32,46,926 24,?3,15,s13

87,23,30,307 2,O9,43,O2,3r8

(1)All working capital loans are secured with consortium of bank by way of first pari passu charge over entire curren. asset of the company anosecond pari passu charge on fixed assets of the company. The rate of interesr on'foreign currency roan is berween @ 0.9g515% toz.67jg%

1,16,15,77,?tt 2.t3,66,18,,251



Chemolt Adanl tut Limlred)
ch 31. 2O16

7 Trade payables

lUlarch 51. 2Ol6 Itllarch tl, ZOl!t
Trade payabls o)

2,67,3?,900 67,38,56.465

(t)Management represenl on the information available, the company has not be.en informed by any supprier of being covereo underffi";ffiH:.?ffi'#l L:::iil:l.A::ifl1il1Tffi:i no inreresr provision o,. p.y....n,, r,au. o..n made by rhe company ro

8 Other current liabllltles

Interest accrued anct not clue on borrowings

Other payables

Statutory obligation
Advance from customers
others payabte

March 51. ZOl6 l/larch tl. 2Ot5

't6,26,685

1,04,10,833

8,06,087
3.197

4,16,52,97,717 1,',tz,20:t17

9 Short term provlslons

Partlculars Amount In Rupees
As at

21,78,808

2,33,24,123
4,',t4,19,73,594

March Sl. ZO1G March rl,ZO1E
Provislon for employee beneflts
Leave encashment
Gratuity 4,99,227 6,6?.706

35,911
4,99,227 6.99.617

This space has been intenilonatly left blank
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tl,2016

11 Non.current investments

--

,t,larch 3

Government and other securities. Unquoted
6 years National saving certificate (deposited with colleclor, Mundra) 10,000 10,000

10,ooo 10,ooo
12 Deferred tax assets (net)

Particulars As at Charge/ Credi[
Amount in Rupees

As at

Deferred tax assets on account of following
Depreciation
Provision for leave encashment
Provision for doubtful lrade advance

8,70,191
8,57,484

41.90,678

(53,267)
2,35,579

17,40,985

9,23,458
6,21,904

24,49,693
Deferred lax assets

59.19,353
(t)out 

of lotal defered tax credil Rs. Nil (Previous year Rs 2,22,1ggt-)is transferred to reserve.

13 Long term loans and advances

19,23,297 59,95,055

March 51 2016 March 31,ZO1E
Deposits
Advance payment of taxes (net)
MAT credit entiUemen! 4,52,50,776

13,84,07,708

't7,25,340

9,85,14,819

19,36,59,494 10.02,40,159
14 Current Investments

In Mutual Funds - UnquoteO March 11,2O16 March 51.2O15

65058.8520 Units (previous year: Nir) of sBr premier Liquid Func,_Direct
Plan-GrowLh Of Rs lOOO each

543563.603 Units (previous year: Nir) of JM High Liquidity Fund (Direct) -
Growth Option of Rs 1O each

Nil (Previous year: 14,ooo,ooo) Units of reriance fixed horizon fund -Direct
plan growth plan of Rs 10 each
Nil (Previous year: 5,952,506.726 ) Units of Reliance short Term Fund-
Direct Monthty Divictend plan of Rs 10.99 each

15,47,00,000

2,25.OO,OOO

't4,00,00,000

6,48,51,148

17,72,OO.OOO 20,49,51,14E

15 Inventories (1)

March fl, Z0l6 March t1,2015,
Stock of goods
Stores 19,68,79,038

41,098
1,4't,69,62,344

4't,098

(1) valued at cosr or net rearizabre varue whichever is rower

39,69,2o,136 1,41JO,Ot,442



n as ChemoitAdani pvt Limitect)
March tl,2016re tfcse recetvaDles

March rl, ZOl6 March 31.2015
outstsnding for more than six months from due date

Unsecured considered gooct
Unsecured considered doubtful
Less - Provision for bad and doublful ctebts

Other receivable
Unsecured considered good

49,01,188
43,62,274

49,95:t2,786

82,22,444

77,79,16.157

17 Cash and bank balance

March 3i,zOG March t1,2O1S
Cash and cash equivalent

Balances with banks
In current accounts

Other bank balance
In fixed deposit original maturity of more than 3 months
bul less than 12 months
Margin money deposils

Non current - other assets
In fixed deposil original maturity of more than one year

Non current - other assets
L_ess - In fixed deposit original maturity of more than one year
(Shown as 'other assets, under non current head)

30,68,088 53,60,479
30.69.099

1,71,56.679

1,91,47,864

5t,60,479

71,60,4't,400
2,93J9,501

34,797

3,93,72,631 75,O7,56j78

1,91,47,964 34,797

2,02,24,767 75,O7,21,t91
18 Short term loans and advances

Itllarch 51, 2O16 March t1,2O1S
Others

Unsecured, considered good
Loans and advances
Prepaid expenses
Amounl with government aulhorities
Advances to suppliers
Less:Provision for doublful lrade advances
Advance income tax (net of provisions)
Deposit lo vendors, culomers and others

5,65,39,644
72,07,100

4,56,83,83,424
't2,35,193

10,94,90,083

4,93,32,544
3,58,28,9't5

14,52,885

6,23,s',t6
8,54,84,108

15,70,4't.256
3,58,28,915

1't.79,936

19 Other cutrent assets

frllarch 31, 2016 March t1,ZO15

31,O52 4.50,479
Interest accrued but not due on margin money deposit

,1,O52 4.5O,479
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Particulars Amount in
For rhe yea-Enceo- For rhe ye-ienGE'

March 11,2016 March t1,ZO1S
Sale of goods
Sale of services

Other operating revenues
Conlract seftlement Income

2,40,605 2,90,400

2,40,605 2,90,400

5,92,96,92J66 13,99,71,94,134-
21 Other income

Particulars
Amount in

For the year ended For the year enrled-
March t1,2016 March 31. 2015

Inlerest income from bank - Gross
Inlerest income from oLhers _ Gross
Profit on sale of fixed assets
Exchange rate differences oEher than financing activity
Dividend income from mutualfunct
Profit on sales of mutual funct ( net )
Gain on commodity hedging
Liabilities no longer required written back
Other non-operating income

3,78,69:tO5
15,79,3't,790

5,09,410
1.45,57.404

23,17J82
1,81,62,944

35,91,44,695

1,818

6,74,46,940
16,28,60,930

3,O7,90,176
36,08733
41,82,373

12,50,50,781
95,763

59.o4,94J4- 39,40,t5,696
22 Changes in Inventories

Amount in R
For the year ended For the year endedParticulars

March tl, 2016 March t1,2015

Changes in Inventory

Opening stock
Less : Closing stock 1,4',t,69,62,344

39,68,79,038
1,53,61,86,938
1,41,69,62,344

23 Employee benefit expenses

Amount in
Particulars For the year end- For the year ended

March t1,2016 March t1,2O15l

Salaries and incentives
Contributions to provident and other funds
Staff welfare expenses
Gratuity

3,40,O1,847
15,83,862
't1,70,765

6,29,492

2,69,29,206
't5,79,998
11,46.262
10,24,9'tO

5,73,95.965 5,06,E0,176



Pafticulars
Amount in

For the year ended For the year enOed
March tl, 2Ol6 March tl, 2Ols

Interest to
Banks
0thers

Exchange rate ctifferences of financing activity
Other finance cost

1,90,05,956
11,69,15,540
10,72,81,O99
1,06,79.482

2,76,21,960
14,7't,30.365
14,06.47,563

2,24.54,8.1O

Particulars
Amount in

For the year ended For the year-nEeo=
March 31,2016 March tl, ZOl5

Rent
Repairs and maintenance

for buitdings
for machinery
for others

Insurance
Rates and laxes
Electric power expenses
Legal expenses, fees and subscription
contracted man power

Clearing, forwading and material handling expenses
Selling and distribution expenses
Supervision and testing expenses.
Travelling and conveyance
Communication expenses
Faclory and office expenses
Bank charges
Provision for doubtful trade advances
Payment to auditors - Refer note 26(c)
Licence fees
Slores Spares and Consumed
Corporate Social Responsibility Expenses
Donation
Miscellaneous expenses

35,93J24

4,56,361
2,22j78
2,21,240
6,65,2't1

5,44,O86
3,49,830

1,50,57,649

9.08,153

55,52,27,779

88.27,855
59,57J40
37,OO,242

11,89,073
2,72,685
't6,77,402

49,01,188
5,41,220

1,96,84,965
4,12,887

57,10.900

55,35,464

5,14,367
2,63,358
2,35,O51

19,59,866
8.92,136
5,66,426

't,28,99,479

18,22,780

63,79,44,179
89,65,788
75,O6,272
25,60,872
21.OOJ35

3,34,275
34,07,949
72,O7J00
5,O5,OOO

1,92,59,900
10,33,556

24,00,000
15,000

26,53,967
,21,96E 72,O4,E2i20

This space has been intentionally left blanr
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March 3i. 20166e vsner noces Co accounts

Particulars

(a) contingent riabirities and commitments (to the extent not provided for)

Amount in

March 31. ZOG

Claims against the company not acknowledged as debt _

Performance bank guaranlees
Service Tax (1)

Income Tax (2)

VAT (3)

Particulars

2,91,Of3,,t7,197 1,12,78,,4r,927

Amount in R
For the year ended For the year ended

70,02,50,000
1,O3,65,441

34,58,60,404

1,85,33,61.352

7,44,90,Ooo
't,o3,65,441

28,10,98,800

76,18,89,686

(1) During lhe vear order in original No,AHM/EXcus/oo2lcomm/06-sr/2015-16 ctated 21-o 3-zoi.received against scN
lffitt#,','rf,.,",fl f#;1i+l';'ii.::?.t::1'"-,:*:,:i::::e-rax o:T.lo raised arons w*h pena*y & Inreresr ror Non; ; ; ; ;,i;; l"J ;ru :&'. i : i .,:: I il J.i fi Tff : :::.'_.127,30,544 under protest.

[iliffff::,:l.tJ;H,::"::5":ooeal wth cESrAr based on recenr decision of decision under M/s Masarpa*a rownship
(2) During the year' order has received for Assessment year zo1z-l3raising demand for Rs. g,57.6.1,604l- againsl which we havefilled appeal before c'l'T' (A)' During lhe year company has also receivect favourrbte ctr (A) order for A.y.2o1o-11 for Rs.4,86,60,800/- but appeat effect for the same is pending.
(')The 

company has been making sales of bunker fuel to foreign going vessers from the SEZ unit set up in Mundra sEZ in thestate of Gujarat' The management of the company based on legal opinion is of the view rhat such sares wirhin sEZ is saresoutside custom territory of India and accordingly, the company is not riabre for Gujarat VAT as per section 21 of Gujarat sEZAct' The company' on the basis of legal opinion, believes that the Gujarat SEZ Acr ove rrides alt orher appticable acts.

Assess has filled revision application against order passed by Additionar commissioner of commerciar rax on 01.09.2015,wherein revision apPlication allowed order passed by Ld Addilional commisioner of commercial rax revising lhe Assessmentorder under VAT Act is quashed and set aside vide order dated 2gto412016.
(b) Segmenr Informarion
i) Primary Segment. gusiness Segment.
The company is primarily engage in supply a group of fuel oil producrs that are subject to same risk and returns and hence lhecompany has one business segmenl viz. .supply of fuel oil. as lhe primary segment.

ii) Secondary Segment. Geographic Segment

Management is of the view thal' though the cuslomers are geographically scartered, none of ir carries distinctivery separa.erisk so as !o classify il amongst seParate segmenL, hence even geographically company falls into single geographic segment.Thus lhere is no additional disclosure und lr Accounting slandard - 17 'segmenl Repor3ing, is required lo be given.

(c) Payment to Auditors

Auditor

March rl, 2Oi6 March 31.2015

4,25,OOO
't,'14,500

1,720

4,00,000
1,00,000

5,000

a. for stalutory audiL
b. for tax audit
c. for other services

(d) Other Deraits

(i) Detaits of Opening Srock of Goods

Class of Goods For the year ended For the year ended
March rl,ZOISMarch fl. 2016

Fuel Oil
High Speed Dieset (MGO)

1,O4,'t9:t5,495
37.50,46,850

1,47,78,3't,334
5,83,55,604

1,69,62,145 1,55.61,96,938
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(ll) Detalts of Ctoslng Stock of Goorts

Amount in
Class of Goods For the year ended fUlarch

tl,2016
For the year endect

March 11,ZO15
Fuel Oil
High Speed Dieset (MGO) 21,66,21,433

16,02,57,605
1,O4,19J5,495
37,50.45.850

(lll) Detalls of Goods Sotrt

Amount In Rupees
Class of Gootls For the year ended March For lhe year ended

March tl. ZO1551,2016

Fuel Oil
High Speed Dieset (MGO) 5,55,t0,86,935

25,12,73,313
12,17,O5,92,821
1,78,70,70,654

(lv) Detalls of Goods purchased

Class of Gootts
Amount in

For the year ended March For the year ended
tl,2016 March 31,ZO15.

Fuel Oil
High Speed Dieset (MGO) 4,26,92,30,556 12,15,53,O9,543

1,70,06,85,539

(v) CIF Vatue of tmport

For the yeer ended March

CIF Value of lmport
t1,2o1J

4,O9,94,O3,447 13,34,53,66,625

(vl) Expendlture in Forelgn Currency

Amount ln
For the year ended March For the year endedPartlculars

51,2016 March 31,ZO1S
Barge hiring charges
Clearing forwarding anc, material handling charges
Supervision and lesting expenses
Brokerage ancl comrn ission
Miscellaneous expenses
Interest and finance charges

22,94,14,142
1,O8,62,526

7,76,320
79,77,266

1,O5,23,541
1,93,O4,209

20j2,73,388
1,08,82,940

2,'t6,O't4
68,30,415
76,34,705

2,93,58,646

(vii) Earnings In Forelgn Currency

F.O.B. Value of Sales

Amount In Rupees
For the year ended March For the year endedPartlculars tl. 2016 March 51. 2O15

Sales - Exporrs
Sales - Domeslic

5,67,66,52,874
24.60,317

13J6,44,59,597
15,87,99,801

Other Recelpts

Partlculars

Amount In Rupees
For the year ended March For the yeer ended

tl.2016 fUfarch t1,2O1S

Profit on seftlement of commodity hedging
ContracE Settlement Incorne (Net)
Misc Receiots

35,91,44,695
2,40,605

12,50,50,781
2,88,890

10,82,640
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(e) Disclosure pursuant to Accounting Standarad - 15 (Revised) .Employee genefits.:

Ii:fil:t#r::llilfli"'j;jt'adopted accountins srandard 15 (revised)'Emproyee Benerirs.issued by theChartered Accountants of India. Institute of
a. Defined contribution Plans:i) Provident Fund

3il,ltitff f.X' 
the companv has recosnised the followins amounr in rhe sraremenr of profir and ross anct incruded in .Emproyee

Amount in
Particulars For the year ended

March rl, ZO16
For the year ended

March t1,ZO15Employers'
Employers' 't7

b

Contribution to E Pension Scheme,.l995
4,20,898

e,79,577
1,43,067

Defined Benefit plans: 3,27,118

Reconciliation of opening and closing balances of the present Varue of the Definect Benefit obrigarion:
Amounl in Rupees

a

b

c

d

e

t

Interesl cost

March 31,2016 March 31,ZO1S

Current service cost
Actuarial Losses/(Gains)
Less : Benefits paid

20,07,877 13,38,820
1,25,581

4,05,916
5,89,2't8
4,51,658

20,o7,877

1,59,967
5,01,062
(88,814)
1,28,835

?4,51,257
t the close of the

Changes in the fair va
a Fair value of plan Assets al the beginning

b

c

d

e

f

of the year
Add: Expected return on plan Assets
Add/Less: Actuarial (Losses)/Gains
Add: Contributions
Less: Benefits paid
Fair value of plan Assets al the close of the

19,71,966
1,57J06
(8,03e)

5,350
1,28,835

1q Q7 qza

22,48,980
1,95,651
(21,ee9)

982
4,51.658

19,71,966lll. flmsung Recog -esent vatue of the defined obligation invalug of lhe olan assets in fii\ rn 2cc6rc -^d ri^airiLr-- -^-
a Presenl value of Defined Benefit obligation
b Less: Fair value of plan Assets
c Present vaiue of unfunded obligaLion
d Net Liabitity/(Asse!) recognisect in the Balancesheet

24,5'1,257
19.97,548

4,53,709

(i) and the fair

20,o7,877
19,7',t,966

35,911
iv. Amount re

a Current Service Cost
b Interest Cost
c Expected return on plan Assels
d Actuariat Losses/(Gains)
e Recognised in the statement of profit anct loss

5,01,062
1,59,967

(1,57,106)
(8O,774)

4,23,148

4,05,916
1,25.581

(1,95,66't)

6,11,217
9,47,O53v. Actuarial Assumption@

a Discount Rate
b Expected rate of return on plan Assecs 7'9o% 7.95%
c Salary Escalation rale- Management staff 7'95% 7.95%
d satary Escararion rare- Non d.n.e"r"nr srarr 3.331 3.BBI

llr:T:,Tjil;jJ;:::" 
salary increases considered in aclurial vatuarion rakes inro accounr inftarion, senioriry, promorion and

vii' Amount recognised as an expense in respecc of compensated Leave Absences is Rs. 6,50,709/- (prev. year Rs. 6,95,324/_ )
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(f) Related party Disclosures

Related party disclosures,as required by AS_1g..Related
(i) Parties where controt exists

Holding Company
UlLimate Hotding Company

(ii) Key management personnet :

Mr. pranav V. Adani, Director
Mr. Jatinkumar Jalundhwala, Director

(iii) €nterprises ove. whrch princrpar sha.ehorde," have conuor or srgnificant Infruence.

Adani port and Speclal Ecomonic Zone Lta,
Adanlpower Limlled
Adanishippjng pte Lrd

Reblec' psrty relationshlp ls as identified by the company on the basis of information available with them and relled upon that by the .uditors.
TEnraotlon! with related p|.tler

Parly Disclosures.,are given below:

-Adani Bunkering pte. Ltd, Singapore
- Adani Enterprises Ltd., tndia.

Amount in R

Name of Related party

Sales of Goods

28,83,99,317Adani Bunkeringl ete timited 3,45,O4,537 3,28,28,245
35,OO,740 1,10,99,73,968

3,77,65,133 22,10,60,709Purchases of Goocts Adani Bunkering pte Limited
4,67,51.05,274Service Availed

13:t6J2,O91
21.62,975 41:tO,697Adani Hazira port pvt Ltct

't5,62,16,875Adani Petronet

Adani Bunkering pte LimiUeO 25,06,17.605
AdaniPortandspffi

12,08,21.917
Interest Received Adani Enterprise Lim itect 13,73,O9,282 16,13J2/07

2,O6.24,607 15,47,O'tsReimbursement of various expenses Ada n i En terp rise Li m i-ted

Rent Expenses Adani Por! and Special gcomonic Zone Lta 17,77,03,362 17.93,01,309
AdaniPort and speffi

1,92,66,99,750
Adani Enterprise timifect

4,55,00,00,000
i Enterprise Limited 3,68,50,00,000 2,15,46,43.356

Advance received from Custonrer Adani Port and Special ecomonrc Zone LtO 5,00,00,00,000

Balance payable at the enOJFperioO - llet Adani En terprise Limr-ted 11,67,874
AdaniPortandspffi

3,11,57.O9,896
Balance receivable at tm

't5,71,842 3,O5,95,473Adani Bunkering pte Limited
1,O1J9,437Adani EnEerprise timitect

Adani Port and Speciat ecomonic Zone Lta

Note :- All figures are net of taxes
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(g) Derivative Instruments:
Disclosure in accordance with announcement dated December 2,zoosissued by the councir of the Institute of charteredAccountants of India (lcAl) with respecfto Derivative instruments and unhedged foreign currency exposure :

ll,lf,'"'i'i:11i:l;i:':i,:,Ti'Jil fl:U::::::Tff:'-.,'ar irsr March,2ol6 in respecr or various rypes or derivarive hedse

Particulars
Foreign

Currency
Denomination

Foreign Currency
Amount

Year Amount
(Rupees)

Buyers Credit
31-Mar-1G

USD
31-Mar-15 1,54,34,113 96,46,32,O62.50

b) Foreign currency exposure nol covered by derivative instruments or otherwise as ac 31st March,2ol6 as foilows:

Particulars
Foreign

Currency
Denomination

Foreign Currency
Amount

Year Amount (nupees)

Trade receivJbGE

USD
31-Mar-16 7?,75,525

48,20.39,937
31-Mar-15 't,19,2't,336

EEFC Account 74.50,A3,501
3'l-Mar-'t6

USD
3'l-Mar-15 15,O4,955Trade payables 9"0't,69,358

USD
f 1-Mar-'16 (13,O7,384) (e,00,20,694)
31-Mar-15 79,O3,139Packing Crectit in ro-efnffi! 49.39,46,211

USD
3'l-Mar-16 44,26,O35

29,32,46,926
31-Mar-15 38,77,O55 24,23,15,913Buyers Credit

USD
31-Mar-16 1,31,66,256

87,23,30J07
Interest Accrued but not oue

3'l-Mar-'t5 3,35,O8,837 2,09,43,O2,338
31-Mar-16 32,885USD 21,78,808
31-Mar-15 26,O27 16,26,683

h) Hedging Activiry
The company manufature and lrades in marine fuel producrs. The company's physicar invenrory is exposed to commodity pricefi:',:[[3Ji"#ii:;:::H:J:"',"IT:fH."h;n:;lhv enrers i","'o"n".,ive conrracrs in rhe rorm or commod*y swaps

(i) Information to the extent nor disclosed' with regards ro other marters specifiect in Schedure ilr ro the companies Acr, 20.r5 areeither Nf L or not applicable to Ehe company for the year ended March 31,20.16.
(j) The previous year's figures have been reworked, regrouped, rearranged and reclassified.wherever necessary amounts anct otherdisclosures for the preceding year are included ., 

"n 
int"gral part of the current year financiar statements and are !o be react inreration to Ehe amounts and other discrosures rerating to the current year.

B[t.(1.{t^-

FoTMBDBCo
Firm Registration Number; 135j29W
Chartered AccounEancs

Bhavik K. Shah
Partner
Membership Number : 

.129674

Place: Ahmedabad
Date:Aprit 29,2016

For and on behalf of the board of directors of
Adani Bunkering private Limitect

Pranav Adani
(DlN: 0000e452)
Director

Place:Ahmedabad
Date:Aprit 29.ZO.t6
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Jatin Jalundhwala
(DlN: 00137888)
Director

Place:Ahmedabad
Date: Aprit 29,2016


