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INDEPENDENT AUDITORS' REPORT

The Members of
ADANI SYNENERGY LIMITED.

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of ADANI
SYNENERGY LIMITED ("the Company"), which comprise the Balance Sheet as at
31% March, 2018, the Statement of Profit and Loss (including other comprehensive
income), the statement of Cash Flow and the statement of changes in equity for the
year then ended, and a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as ™ Ind AS financial statements”).
Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these Ind AS financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pollciés; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
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Auditors’ Respansibility

Our responsibility is to express an opinion on these Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements, The procedures selected
depend on the Auditors’ judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overall presentation of the
Ind AS financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS

financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Act in the manner so required and give & true and fair view in conformity with
the accounting principles generally accepted in India including Ind AS of the financial
position of the Company as at 31 March, 2018 and its financial performance
including other comprehensive income, its cash flows and the changes in equity for

the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. As required by 'the Companies (Auditors’ Repeort) Order, 2016', issued by the

Central Government of India in terms of sub-section (11) of section 143 of

the Act we give in the “"Annexure A” a statement on the matters specified in

Paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

e)

f)

We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the

purposes of our audit.

In our opinion, proper boecks of account as required by law have been
kept by the Company so far as it appears from our examination of

those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with the

bhooks of account.

In our opinion, the aforesaid Ind AS financial statements comply with

the Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors
as on 31% March, 2018 taken on record by the Board of Directors,
none of the directors Is disqualified as on 31% March, 2018 from being

appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial control over
financial reporting of the Company and the operating effectiveness of

such contrels refer to our separate Report in “Annexure B”,
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With respect to the other matters to be included in the Auditors’
Report in acceordance with Rule 11 of the Companies (Audit and
Augitors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us;

i) The Company does not have pending litigations which would

impact Its financial positlon.

i) The Company has not entered into any long-term contracts
including derivative contracts, requiring provision under
applicable laws or accounting standards, for material

foreseeable losses.

iii} There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the

Company.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

Fitm Regn. No. 113742W
u\m«% )|

BHARAT A. SHAH
PARTNER
Membership Number: 30167

Ahmedabad.
o'" May, 2018
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“Annexure A" to the Independent Auditors’ Report of even date on the
Financial Statements of ADANI SYNENERGY LIMITED,

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory

Requirement’ of our report of even date to the financial statements of the Company
for the year ended March 31, 2018:

1. In respect of its fixed assets:

a) The company has maintained proper records showing full particulars
including quantitative detalls and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by
the management and no discrepancy was noticed on such physical
verification.

c) The company does not have any immovable property and therefore

the question of title deeds of immovable properties in the name of the
company does not arise,

2. The company’s business does not involve inventories and, accordingly, the
requirements under paragraphs 3(ii) of the Order are not applicable to the
company.

3. The company has not granted any loans, secured or unsecured to companies,
Firms, Limited Liability Partnership or other parties covered in the register
maintained under section 189 of the Act. Accordingly, the provisions of clause
3 (i) {a) to (c) of the Order are not applicable to the Company and hence

not commented upon.

4, The Coempany has not granied loan to the persons covered under section 185
of the Act or give guarantees or securities in connection with loan taken by
such persons. Further the company has not made investments as per the
provision of section 186 of the Companies Act, 2013,

2. According to the information and explanations given to us, the company has
not accepted any deposits, in terms of the directives issued by the Reserve
Bank of India and the provisions of sections 73 {o 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015.
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Requirements of maintenance of cost records under sub-section (1) of section

148 of the Coempanies Act are not applicable to the company.

a) As per information and explanations given to us, the company is
regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income tax, sales-tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues with the appropriate authorities. There
are no outstanding statutory dues as at the last day of the financial
year under audit for & peried of more than six months from the date
they became payable.

b) According to the information and expianation given to us, there are no
dues of sales tax, income tax, custom duty, wealth tax, service tax,
excise duty and cess which have not been deposited on account of any

dispute.

Based on our audit procedures and as per the infermation and explanations
given by the management, the company has not taken any loan or
borrewings from any bank, financial institution or by way of issue of
debentures. Accordingly, the requirements under paragraph 3(viii) of the
Order are not applicable to the company and hence not commented upon,

The company has not raised money by way of initial public offer or further
public offer including debt instruments and term loans.

There has been neither any fravd by the company nor any fraud on the
company by its officers or employees has been noticed or reported during the

year.

During the vear, the company has not paid managerial remuneration; hence
the compliance of provision of clause 3{xi) of the Order is not applicable to

the company.

The Company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company.
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As per information and explanations given to us, all the transactions with
related parties are in compliance of the provisions of section 177 and 188 of
the Companies Act, 2013, the details of which have been disclosed in the

financial statements as required by the applicable accounting standard.

The company has not made any preferential allotment or private placement
of shares or fully or partly converticle debentures during the year under
review. Accordingly, the provisions of clause 3(xiv) of the Order are not

applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him,
Accordingly, the provisions of clause 3(xv) of the Order are not applicable to

the company.

The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 15834,

For SHAH & SHAH ASSOCIATES
Chartered Accountants

FRN: 113742W
e _ca)

BHARAT A SHAH

Ahmedabad. PARTNER
9" May, 2018 Membership Number: 030167

Navrangpura,
Almedabad-9
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Annexure B” to the Independent Auditors’ Report
{Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ADANI
SYNENERGY LIMITED (“the Company”) as of March 31, 2018 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on

that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responslble for establishing and maintaining internal
financial contrels based on “the internal conftrol over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly ang
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial
contrels over financial reperting based on cur audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting {the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute

of Chartered Accountants of India. Those Standards and the Guidance Note require
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that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such contrels operated
effectively in all material respects.

Our audit involves performing procedures to obtain avdit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Cur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and coperating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the Auditors’ judgment,
including the assessment of the risks of material misstatement of the Ind AS

financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over fingncial reperting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the refiability of financial reperting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, accurately and fairly reftect the
transactions and dispositions of the assets of the company; (2} provide reasonable
assurance that transactions are recorded as necessary toc permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
{(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acguisition, use, or disposition of the company’s assets that could have

a matenal effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the iInherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on
“the internal control over financial reporiing criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India”.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

Firm Regn. No. 113742W

BHARAT A. SHAH
PARTNER
Membership Number: 30167

Place . Ahmedabad.
Date . 9th May, 2018




ADANI SYNENERGY LTD
BALANCE SHEET AS AT 31-Mar-2018

. As al
Particulars Notes
21-Mar-18 Z1-Mar-17
ASSETS
I NOM-CURRENT ASSETS
{a) Prcperty, Plant ang Equipment 3 66,760 192.407
{b) Capital Work in Progress
(i) Capital Invencory 57.350 48,500
(ii) Inoirect Project Expenditure penging allocauon 4 401.026,201 260,109,872
401,150,311 260,350,779
I CURRENT ASSETS
(a) Financial Assets
(i) Loans Given 5 7.000 200,000
{ii) Cash & cash equivalents 6 1,320,555 714,192
iii) Other Financial Assels 7 167,536 3,113,894
{b) Other Current Assets 8 24,645 106,299
1,519,736 4,134,387
TOTAL 402,670,047 264,485,166
EQUITY AND LIABILITIES :
| SHAREHOLDERS' FUNDS !
{a) Equity Share Capital 9 500,000 500,000
(b} Qther Equity 10 (1,851.155) (1,739,289)
TFotal Equity (1,351,155) (1,239,289)
LIABILITIES
I NON-CURRENT LIABILITIES
{a) Financial Liabilities
{i) Borrowings M 383,255,440 247,208.290
(b} Provisions 12 7,991,922 7122,900
391,247,362 254,331,190
(Il CURRENT LIABILITIES
(8} Financial Liabilicies
(i) Ocher Financial Liabilities 13 8.120.046 7.7686,787
(o) Other Current Ligbilites 14 3,314,271 2,472,952
{c) Provisions 15 1339523 1.145.526
12,773,840 11,393,265
TOTAL 402,670,047 264,485,166
2

Significant Notes & Accounting Policies

The accompanying nocas are an incegral pare of the financial scatements.

As per our sttached reporc of even date

For Shah & Shah Associates
ICAl Firm Registration No.: 113742W
Charcered Accountants

S|

Bharac A Shah

Mavengpura.
Partner Ahmadabad-d

Membersinp No. 30167
Mzage Ahmedabad

Dste : 0" Ay Q0VG

For and on benalf of the Board
Agdani SynEnergy Limiced

YW

™N-Addme

UWQQ%J
vneer S Jaain

Pranav Adan
Director
DIN Q0008457

Director
DIN: 00053906
Place : Anhmedabadg

Date - ch_hmc,\\r 20\% c_.,‘{N"




ADANJ SYNENERGY LTD

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31-Mar-2018

For the Year For the Year
Particulars NOTES Ended Ended

31-Mar-2018 31-Mar-2017
REVENUE

1 Revenue from Qperations

Il |Other Income

M |Total Revenue (1+)1) .

IV |EXPENSES :
Finance costs 15 8 79
Cther expenses 17 111,848 130.541

Total Expenses o 111,866 130,620 ;

V |Profit/ (Loss) for the year before Taxatian (lil - 1Y) {111.866) {(130.,620)

Vi |Tax Expense: - 5

VI |Profit / (Loss) for the year {V - V) (111,868) (120,620)

VIIl|Other Comprehensive income I

- ltem that will not be reclassified to Profit & Loss
{3) Remeasuremegnt of Post employee benefit obligation - .
{D) Income tax relating to chese items - -
Total Other Comprehensive Income - .
1% | Total Comprehensive Income for the Year (Vil+VIII) {111,866) (130.620Q)
Esrnings (Loss) per Equity Share (In T) of face value of T 10 each
- Basic {z.24) (2.61)
- Diluted (2.24) {2.61)
Signlficant Notes & Accountlng Policies 2 '

The accompanying notes are an integral parc of the financial statements

As per our attached report of even date

For Shah & Shah Associates
1ICAl Firm Registration No.: 113742W
g Actountants

Bharat A Shah

Parcner
Membership No. 30167

Adgani Synenergy Limited

o ALV

Director Diregtor
DiN : 00053906 DIN Q0008457

For and on penslf of the Boarg ‘

Waviangpurd.

Anmedabad-3 S

Place : Ahmedabad

Date : ocl'“'\ qu ao\%

Place: Ahmedabag

Date : gaTh may Q1%




ADANI SYNENERGY LTD
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 315T MARCH,2018

A, Equity Share Capital

Particulars No, of Shares Amount
Balance as at 1°* April 2016 50,000 | 500,000
Changes in the Equity Share Capital during the

year

'Balance as at 1% April 2017 50,000 500,000 |
| ,
‘Changes in the Equity Share Capital during the

year

Balance as at 31st March 2018 50,000 500,000

B. Other Eguity

Particulars Retained Earnings
Balance as at 1°' April 2016 (1,608,669)
Add : Loss for the year (130,620)
Other Comprehensive Income for the year -
Balance as at 31°* March 2017 (1,739,289)
Balance as at 1*' April 2017 (1,739,289)
Add : Loss for the year (111,866)
QOther Comprehensive Income for the year -
Balance as at 31°° March 2018 (1,851,155)

As per our attached report of even date
For Shah & Shah Associates
ICAl Firm Registration No.: 113742W

Chastered Accountants

Bharat A Shah
Partner
Membership No. 30167

Naviangpura,
Ahmadabad-9

Place : Ahmedabad
Date 1 09" may aog

For and on behalf of the board of directors of
Adani SynEnergy Limited

a2

Vneet S Jaain
Director
DIN : 00053906

Place: Ahmedabad

Pranav Adani '

Director
DiN 00008457




ADANI SYNENERGY LTD
STATEMENTS OF CASH FLOWS FOR THE YEAR ENDED ON 31-Mar-2018

S.NC.

PARTICULARS

For the Year Ended on
31-Mar-2018

For the Year Endedion
31-Mar-2017

CASH FLOW FROM DPERATING ACTIVITIES

Met Profit Before Tax

Adjustment for:

Depracialion and Amortization

Total Adjustments Lo Net Profit

Cperating Profit Before Working Capitdt Changes
Adjustment for:

{Increase)/decrease in Loans and owner financal assets and other Current assets
Increase/{decrease) in Long cerm provisions
Increasef{decraase) in Shom (8rm Prowsions
Increasef{aecrease) in Quner current financial liabilies
increase/(decrease) in Other Current liabilities

Total Working Capital Changes

Cash Generytad From Operations
Direct Tax {Paigy/ Refund
Nee Cash flow Generated from Cperating Activities

CASHFLOW FROM INVESTING ACTIWVITIES

Purchase of Capital Asser

Payment towaros ingirect Expengiture Dunng Construcion year
Net Cash Used In Investing Activities

CASHFLOW FROM FINANCING ACTIVITIES

Proceeds from Dorrowing Laken
Net Cash Used for Financing Activities

3.221.014
B869.022
192.997
353259
834319

(8.850)
{112.208.532)

107,465,000

{111,866}

(111,866)

5,470.6M
5358.745

5358.745

{112,217,282)

107,465,000

(80.172)
3223229
(468,981)

{(779.811)
(545,030)

(48.500)
(85.042,240)

82.918,000

(130.620)

LY

(130,620)

1,248,235
1,2;1?.615

1.217.615

(35.09;0.740)

82,918,000

Net Increase/(Decrease) in Cash and Bank Batances (A+B+C)
Effect of Exchange Rate Difference on Cash and Cash Equivalents
Cash ano Cash Equivalents at the bequnming of the Year

Cash and Cash Equivalents at the End of the Period

Companents of cash and cash equivalents
Balances with banks
- In Curreng Account

606,363

7149182
1.320,555

1.320.55%

(955,125)

1669317
714,192

4,192

| Torat cash and casn equivalents { Refer note 7)

1,320,555

714192 |

Notes :

1. The Casn Flow Stacement has oeen prepared under the indirect Mernod as ser guc 10 Indian Accounting Standard-7 an Cash Flow Starement natifred

unger the Compames {Indian Accounding Scandacas) Ruies, 2015

2. The Campany has cenverted accrued interest of ¥2,85821504 (P : T 1,81,48,533/-) (net of Tax Deducted ac Soyrge) as at March 31, 2018 into
principal amount of Dorrgwing and accordingly, the same is not given effect in cash flow statement. |

For Shah & Shah Associates
ICAl Firm Registration No.: 113742w
Cnartereg ACCountants

e ==V

For anad on benaif af che board of Gurectors of
Adani SynEnergy Lirnited

Mavrangpura,
Ahmeadabad-2

Bnarat A Shah
Partner
mMembership No. 30167

Place: Ahmedabad

ot oy May 20\g

vreel S Jaain
Director
OIN . 00053906

Place: Anmedabad

Cate : Oc\'ﬂ'\ mq.\f 30‘.?5

N My

Ptanav AQani
Director
MN : QODOBASY




NOTE :1

NOTE : 2

8)

b)
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ADANI SYNENERGY LINMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-mar-2018

CORPORATE INFORMATION

- Adami Synenergy Limited (the Company} 1s 3 puohc cempany domictled in India and incorporated under (he provisions of
Companies Act, 1956 vide CIN LU40106GJZ014PLCQO78744, The reqiscered office of the Company is located ac - Adani Houser, Mr.
Mithakali Six Roads, Navrangpura, Ahmedabad - 380009, The Company was incorporaced on 14th February. 2014,

- Adani SynEnergy Limited is a 100% subsidiary of Adant Enterprises Limitegd {(AEL), with an objective of producing, operating,
maintaining, distribution and transporcation of synthetic energy, liquid fuel and chemicals obiained from coal, pei-coke, naturat
gas, oil shale, or biomass, plastics or rubber waste, gaseous fuels produced in g similar way, commaon use of the term "synt euie
fuel”.

SIGNIFICANT ACCOUNTING POLICIES ADOPTED 8Y THE COMPANY IN THE PREPARATION & PRESENTATION OF THE ACCOUNTS

BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

The financial statements of the Company have Deen prepared in accordance with Indian Accounting Standards (Ind AS) notified
ungder section 133 of the Companies Act, 2013 read with the Companies (indian Accounting Standards) Rules, 2015, 35 amended
from cime o time. !
These Financial statements have been prepared on historical cost basis, except for certain financial inscruments chat are meaqL.ured
at fair values at the end of each reporiing period. Fair value is the price that would be received (o sell an asset or paid (o transfer a
liability 1n an ordery transaction between the market parucipants at the measuremeant date.

The financial stacemencs are presenced in INR except when otherwise stated.

USE OF ESTIMATES

The prepacation of financial statemenis 1n conformity with Ind AS requires management (0 make certain esimaces|ang
assumpdons that affect che reporced amounts of asseds and liabilities (including contingent tabilities) and the reported inclome
and expenses during the year. The management Delieves thac the esuimates used in preparation of the financial statementsf. are
prudent and reasonable. Future results could differ due to these estimates and differences beoween the actuai resulls and the
estimates are recognised in the periods in which the results are known / matenalized

1} Recognition of deferred tax assets:
A deferred tax asset is recognised for all the geductible temporary differences to the extent that it is probable that taxable profic

will be available against which the deductible temporary difference can be utilised.

it) Recognitton and measurement of other provisions; ,
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resoulces.

and on past experience ang circumstances known at the balance sheet date. The actual outflow of resources at a future date|may
therefore vary from (he figure included in other provisions.

CURRENT & NON-CURRENT

All the assets and liabilities have been classified as current or NON-Current 3s per the Company's Normal operating cycle and other
criteria set out in Schedule 1l Lo the Companies Act. 2013. Based on the nature of activities and (ime Detween the acuivities
performed and their subseguent realisation in cash or ¢ash equivaients, the company has ascertained its operating cycle as 12
monchs tar che purpose of curienc / non-cufrent ¢lassification of assets ang liabilinies.

CASH AND CASH EQUIVALENTS (FOR PURPOSES OF CASHFLOW STATEMENTS) '

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances (with an original maurlrity
of threg monihs or less from the date of acquisition), highly liquid investments (hat are readily convertible into known amounts of

cash and which are subject Lo insignificant risk of changes in value.
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ADANI SYNENERGY LIMITED

NOQTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018
CASH FLOW STATEMENT
Cash flows sre reported using the indirect method. whereby profic / (loss} 800 tax is agjusted for the effects of transacuons of non-
cash nature and any geferrals of accruals of past of future cash receipts of payments. The cash flows from operating, invescing and
financing activities of the Company are segregated 0ased on the available information,

CEPRECIATION

Deprecialion of property, plant and equipments s provided on Siraighc Line Mechod based on cne useful life of (he ass2(s in the
manner specified i Schedule 11 of che Companies Acc 2013,

Beprectation on Assets acquured / disposeo Off during the year 15 proviged on pro-rata basis with reference to the date of
FEGOoNSGisposal.

PROPERTY, PLANT & EQUIPMENTS

Property, Plant and Eguipments. incluging Capital Work in Progress, are stated sr cos( of acquisilion 0f CONSLruction. less
accumulated depreciation and impairment tosses & net of Taxes (net of Cenvat and VAT credit wherever applicable).

All girect cost atiributable Lo respeciive asseis are capitalized to the assels, Orher indirgct expenses are capitalized (0 3558L5 n
proportion of the value of the assets. Borrowing ¢ost relating to acguisition / construction of Property, Plant and Equipment V\irhich
take substantial period of time to get ready for its intended use are included in the value of assets Lill such assets are ready 1o be

put €0 use.

Subsequent expenditure relaced [0 an itern of Property. Plant and Equipment is added o its book value only If it increases the
future economic henefics from the existing asset beyond s grevieusly assessed standard of gecformance, All other expensés an
existing Prgperty, Plant and Equipments, including day-to-day repair ond maintenance expendwure and cost of replacing pars, are
charged Lo the siatement of profit and iass far the period during which such expenses are incyrred.

Anitem of Property. plant and equipment 1S derecognized upon disposal of when no futurg econgmic benefits are expecced (o arise
from continued use of the asset. Any gain or lpss ansing on the disposal or retirement of Progerty. plant and equipmend is
determuned as the difference Detween che sales proceeds and the carrying amount of the assets ang is recognised in profit or loss

CAPITAL WORK IN PROGRESS

The cost of property, plant and equipment not put (o use before the year end and Capitdl Inventory, are disclosed under capilal
work-ln-orogress. 1

Expendilure incurred during the period of construction ncluding, oll direct & indirect overheads, incidental and related to
construction is carmed forwara and on compladign, the coscs are allocated Lo the respective property. plant and equiprnent.

FINANCIAL INSTRUMENTS |
A financial (nscrument 1s any CONLract [hat gives Nse Lo a financial assel of one endily and 3 FINancial 18011y OF @Quity NSUTY hent
of another endity. An equity INSCrUmMend is any ¢ontracl (hal evigendcas 8 residudl interesc in (he assa(s 0 an enwriLy after deguening
all ¢f its liabilities. H

Financial assers and financial liapdities are Initially measureg at fair valve. Transaclion costs (hat are girecrly attributable to the
acquisition or 1ssue of financial assets and financial habiiities (other than financial assets ano financial kabilities ag fair value
through profit or loss) are sdded to or deducted from the fair value of the financial assets or financial habilines, as spproprigte, on
initial recognition Transaction ¢osts girectly BLUribyuLable to the acquisition of financial assets or financial habilities at faw value

through profic or [0ss are recognised immediacely »n profic or l0ss. I

For purposes of subsequent measurement, financlal assecs ang liabilities are classified In various categones as under.
> 3L amortised Cost
» fair value through ¢ther comprenensive income
> fair valye through profit and loss account

Financial instrumencs are subsequently measured ang accounces based an therr cacegory. All financial instrumencs of the Company
are covered unoer Amortised Cosce. Afcer initial measuremenc, such financial asseds and lisbilities are sudsequently measured ufsing
the effective ncerest rate (EIR) me(nod. Amortised cost i calculated by taking indo account any disCount or premiym on
acquisition and fees or costs that afe an integral part of the EIR. The EiR amortisation is included i fingnce income in the profit or
lass. The losses arising from impeairment are recognised in the profic or loss.
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ADANI SYNENERGY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018
Derecognition of financial assets
A financial assec (or. where applicable. a part of 3 financial asset or part of 3 group of similar financia)l assets) is primarily
derecognised when:
a) Tne rignis Lo recelve cash flows from the asset Nave expired, of
b) The Company has wansferred its rights o receive cash flows from the assed or nas assumed an ophgation Lo pay the received
¢ash flows in full without Mmaceral delay (0 8 (hird garcy ynder 3 'p0ass-tnrougn’ arrangement
tmpairment of financial assets
The Company applies simplified approach model for measurement and recognit:on of impairmenc 1oss on che financgiai asseﬁ!s and
credit risk exposure.
Under the simplified approach the Company does not track changes in credit risk, Racther, it recogrises impairment loss allowance
tased on Lfetime ECLs ac each reporting date, right from its initial recognition,
Derecognltlon of flnanclal liabillty
A financial liability 1s derecognised when the obligation yndar (he liability is gischarged of cancelled or expirgs.
EMPLOYEE BENEFITS
Employee benefits incluoes gratuity, compensaled absences, contndulion L0 provident fundg,
A) Short term Employee Benefits

Aliability Is recognised for benefits accruing to employees it respect of salaries and wages ac the undiscounted amount oF tth
tenefits expecred to be pald wholly within (welve monihs of renderning the service. '

8) Post Employment Benefits

i) Defined Beneflt Plans

The employees Qratwicy scheme is 3 defined Denefit scheme. Tne present value of the obhgation under such defined oenefit plan is
getermined at each Balance Sheel date based on actugrial vatuations, carried oyt Dy an IN0epENTENT actuary, using the Projecied
Unit Credit metnod. Actuarial gains and losses are recognisad in Other Comprehensive Income.

i} Defined Contribution Plans
Contribution to the provident fund scheme which is a defined contridbution schemes is charged (o the statement of Profit ang,Loss

as the same is iNCurred.
iil} Long-term employee benefits

Long term employee benefics comprise of compensaced absences. These are measured based on an actuarial valuadion carneo oot
Dy an ngependent acluary at each Balance Sneet Date Actuarial @ains ano {psses afe recognised in the statement of Profit and

Lo%s,

W) For the purpose of presentation of gefined benefit plgns and other 1ong term benefits, the allocation between shorg term and
long term provisions has been made a5 determined Dy an actuary.

BORROWING COSTS

Borrowing cosis that are actribugable (o the acquisiction of construction of qualifying assels are capitalized as parc of the co:sc of
such assets. A qualifying asset is one that necessafily (akes substanual perivd of {ime (o get ready for intended use. Al acher
DOrtowing Costs are charged Lo revanue.

RELATED PARTY TRANSACTIONS

Disclosure of transactions with Related Parues, as required by Ino AS 24 "Relateo Party disclosures” has been set oul in a separate
note. Related Parties as defined under clause 9 of the Ind AS 24 have bgen identified on the basis of representation made by
management and informatron available with the Company. l




ADANI SYNENERGY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

m) EARNING PER SHARE

n)

)

a)

The Basic EPS has heen computed by dwiding he income available to equily shareholgers Dy the weighled average nurnéner of
equily shares purstanding dufing the accouvnting year The Diluted EPS has been compuced ysing the weighted average number of
equily shares and dilutive polential equity shares oulslanding st che end of the year.

TAXES ON INCOME
DEFERRED TAXATION
- Deferrad tax is provided using the palance sheel appraach on temporary gifferences Detween the tax bases of assels and
liabilities ano their carrying amounds in the financial statements at the reporting date. Deferred (ax relaung to items recogl'niseo
ouwtsice profic or loss is recognised outside profil o7 1oss (either in other comprenansive iNCome or in equity). |

- Deferred (3x assets arg recognised for all dedociible temporary differences, the carry forwerd of vnused tax cregits an|o any
unused tax (osses to the exient il s probable that these assets can be realised in future,

- Deferred tax assers and liabilities are measurad L the (ax rates thag are expecied (0 apply in the year when the assel is realised
or the liability is settled, based on tax rates {(and ax laws) that have been enacted or sybstanuvely enacted al the reporting dace,
Deferred tax assets ang liabilities are offset where 3 tegaly enforceable right exisis (0 offsel current (ax assecs and lrabilities ang
the geferreo raxes reldce [0 the same (3axable entily aNd (N SAME [IXILION FULNOTiLy.

. Deferred tax ncluges MAT (ax credit. Tne Company reviews such Lax ¢redil 2sser at each (eporung daie Lo 355885 iLs

recoverability.

CURRENT TAXATION
in the absence of any Laxable ncome, provision for (axation Nas no( been Mage iIn accorgance with the income ax laws prevailing
for the relgvant assessment year

PROVISIONS & CONTINGENT LAIBILITIES

Provisions involving $ubstanhial gegree of eSHMANCN IN MeasuUeMant are recognised when there is 3 present obligation as a fesult
of past events and (L s possible that there will be an outflow of resources. Cantingent liapiines are not recogmsed bul are
disclosed in the notes. Condingent assets are neither recognised nof disclosed in the financial statements.




ADANI SYNENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE:3 PROPERTY, PLANT & EQUIPMENTS

PARTICULARS Tangible Asset
Computer

As at 31 March 2017

Gross Carrying Value 346,894

Addition during the Year 48,500

Deduction during the Year

Closing Gross Carrying Value 395394

Accumulated Depreciation

Opening Accumulateg Depreciation 70,756

Depreciation during the year 132,231

Closing Accumulated Depreciation 202,987

Net Carrying Amount 192,407

As at 31 March 2018

Gross Carrying Value

Qpening Gross Carrying Amount 395,394

Addition during the year at cost -

Deduction during the Year -

Closing Gross Carrying Value 395394

Accumulated Depreciation

Opening Accumulated Depreciation 202,987

Depreciation during the year 125,647

Closing Accumulated Depreciation 328,634

Net Carrying Amount 66,760




NOTE : 4

NOTE : 5

NOTE: 6

ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIQD ENDED 31-Mar-2018

Indirect Project Expendifure pending allocation

During the year, the company has capitahsed the following indirect expenses including Borrowing
cost which are specifically attributable to ¢construction of project and shall be added to the cost

of fixed asset on completion of Project,

AS AT AS AT
PARTICULARS 31-Mar-2018 39-Mar-2037
Balance as at the beginning of the year 260.109,872 156,785,868
Expenses Incurred during the year
Ingerest on borrowing 31,763,742 10,425 439
Salanes, Wages & Bonus 96,186,989 72117.014
Gratuity expense (Refer {0 noce 21(3)} 1,209,883 1,836,672
Concribution to Provident Fund and other funds 3,224,445 3,479,687
Seaff welfare expense 1592329 47,207
Professional Services 128234 950,384
Travelling and Conveyance 5,255,356 4,901,601
Communication Expense 132,765 169,136
Depreciation 125,647 132,231
Office & Miscellaneoys exgenses 142,832 264,633
Closing Balance as at closing of the year 401,026,201 260,109,872 |
CURRENT LOANS
{Unsecured. Considered Good)
AS AT AS AT
PARTICULAR 31-mar-2018 31-mar-2017
Loan to Employees 7.000 200,000
7.000 200,000
CASH AND CASH EQUIVALENTS
AS AT AS AT
PARTICULARS 33-Mar-2018 3t-Mar-2017
Cash B Cash Equivalents
i) Balances with banks
- In Current Accound 1,320,555 714,192
1.32Q0,555 714,192




ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE: 7?7 OTHER CURRENT FINANCIAL ASSETS
{Unsecured, considerad good)

AS AT AS AT
PARTI AR
RTICULARS 31-Mar-2018 31-mar-2017
Recoverable from
- Related parties 167,536 313896
167,536 3,113,896
NOTE: 8 OTHER CURRENT ASS5ETS
(Unsecured, considered good)
AS AT AS AT
PARTICULARS 31-Mar-2018 31-Mar-2017
Advance 3gainst expenses 24,645 106,299
24,645 106,299




NOTE : S

ADANI SYNENERGY LTD

NQTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

SHARE CAPITAL

Particulars AS AT 31-Mar-2018 AS AT 31-Mar-17 1
No. of Share | Amount [ No, of Share|  Amount
AUTHORISED
Equity Shares of ¥ 10/- each 50,000 500,000 50,000 | 500.000
50,000 | 500,000 50,000 | 500,000,
ISSUED, SUBSCRIBED & PAID-UP [
Equity shares of ¥ 10/- Each Fully Paid up 50,000 500,000 50,000 500,000
I
50,000 500,000 50,000 S00,000]|

(a) Reconciliation of the shares outstanding at the beginning and at the end of the regorting pericd

Equity shares

AS AT 31-Mar-2018 AS AT 31-Mar-17 |
No. of Share Amount Na. of Share Amount
AL the beginning of the period 50.000 500.000 50,000 500,000
Issued during the perod - - - -
Qutstanding at the end of the period 50,000 500,000 50,000 500,000 |
|

{b) Terms/ rights attached to equity shares :

The company has only one class of equity shares having a par value of ¥ 10 per share. Each ho'der of equity;
shares is entitled o one vote per share. In the event of liquidgation of the company, the holders of eqmty:
shares will be entitied to receive remaining assets of the company, after distribution of all preferentiaf
amounts, if any. The gistribution will be in proportion to the numper of equity shares held by the sharenolders,

{c) Shares held by holding/ uitimate holding company and/ of their subsidiaries/ associates

Cut of equicy shares issued by the company, shares held by its holding company are as below:

Equity shares of ¥ 10/~ Each Fully paid

| AS AT 31-Mar-2018 AS AT 31-Mar-17
No. of Share | Amount | No. of Share] Amount

Name of Share Holders

Adani Enterprise Limited, the Holding Co. 50,000 500,000 50,000 500,000
{Along with its nominees)

{d) Details of shareholders holding more than 5% shares in the company

Equity shares of T 10/- Each Fully paid

| AS AT 31-Mar-2018 AS AT 31-Mar-17
Name of Share Holders No. of Share |% holding in| No. of Share | % holding in
the Class the Class
Adani Enterprise Limited. the Holding Company 50.000 100% 50,000 100%
{Along with its nominees) |




ADANI SYNENERGY LTD
NCOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE : 10 OTHER EQUITY

AS AT AS AT
PARTICULARS I1-Mar-2018 31-Mar-2047
(DEFICIT) IN THE STATEMENT OF PROFIT AND LOSS
Balance a5 per last balance sheal {1,739.289) (1.608.669)
Add : Loss lor lhe year {111.866) (130.620)
Less : Olher Comparehencive Income -
{1,851,155) {1,739,289)
NOTE : 11 LONG TERM BORROWINGS
a5 AT AS AT
PARTICULARS 34-Mar-2018 31-Mar-2017
Unsecurad Loans
Loan from relatad parties
-From Adani Enlerprises Limiled | Holding Company 383.255.440 247,208,290
| 383,255,440 247,208,290

- Above unsecured loan has been laken a1 lhe interesi rale 0 10.25% per annurm: which shall due for repaymenl in

July, 2019,
NOTE: 12 LONG TERM PROVISIONS

AS AT AS AT
PARTICULARS 31-Mar-2018 31-Mar-2017
Provision for employee benefits
Provision for Graluily {refer nole: 21{a)) 2,885.723 2,826,011
Pravision Jor Leave Encashmen 5,106.184 4,296,859
7,991,922 7,122,900 |
NOTE : 43 OTHER CURRENT FINANCIAL LIABILITIES
AS AT AS AT
PARTICULARS 31-Mar-2018 31-Mar-2017
Cradilors lor expendilure on capial accounl 4 575,000 4629884
Employees Dues 2,162 919 2.270.228
Ciher creditors 1,381.127 866,675
8,120,046 7,766,787
NQOTE : 14 OTHER CURRENT LIABILITIES
AS AT AS AT
PARTICULARS 31-Mar-2018 31-Mar-2017
Slalutory Dues Payable 3314271 2.479.952
3,314,271 2,479,952
NOTE : 15 SHORT TERM PROVISIONS
A5 AT AS AT
PARTICULARS 31-Mar-2018 31-Mar-2017
Provision for smployee benafits
Provision for Graluity {refer note 21(a}) 54,792 41.292
Provision lor Leave Encashment 1,284 731 1,105,234
1,338,523 1,146,526

b _\{Y‘Eﬁ r\c‘:a\>




ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE : 16 FINANCE COSTS

For the Year

For the Year

FARTICULARS Ended on Ended on
31-Mar-18 I1-Mar-17
l. Interest
Interest on tace payment of taxes 18 79
18 79

NOTE :17 OTHER EXPENSES

For the Year

For the Year

PARTICULARS Ended on £nded on

21-Mar-18 I1-mMar-17
Rates and taxes 3,104
Legal and Professional Fees 17360 28.445
Office Expenses 45,642 15,766
Printing ang Stationery Expenses 6,233 2131
Sponsorship & Promotion Expenses - 35,886

Payment to Auditors

(i) Statutory Audit Fees 41,300 34,500
Miscellaneous expenses 1.313 3,709
111,848 130,541




ADANI SYNENERGY LTD
NOTES TO FINANCIAL STATEMENTS FOR THE PERIDD ENDED 31-Mar-2018 ;

" 18 The carrying value of financial instruments by categories as of March 31, 2018 is as follows :

Particulars Amartised cost Total

IFinancial Assets |

Cash ang casn equivalenis 1.320.555 1,320,555
Loans 7.000 | 7.000
Qiher Financial assets | 167536 167,536
Total 1,495,091 ! 1,495,091
Financial Liabitities

Borrowings 383.255.440 383,255,440
Other Finangial Liabilities 8.120,046 8,120,046
Total 391,375,486 391,375,486 |

The carrying value of financial instruments by categories as of March 31, 2017 is as Follows :

Particulars Amortised cost Total

Financial Assets

Cash and cash equivalends 714192 714192
Laarns 200,000 200,000
Qcher Finangial assees 313,896 3.113.896
Total 4,028,088 4,028,088 |

Financiaf Liabilities

Borrowings 247.208.290 247,208,290
|Ocher Financial Liabilities 7,766,787 7.766.787
[Total_ | 254,975,077 | 254.975.077

19 Falr Value Hirerachy @

since the Company doas Not have any financial assel or lability measured at fair valoe, all finanaial assets and havilities of the Company have peen
valueo at amorused COst angd Lheir values are noc expected to o8 gifferent {han those presanted in financial stacements.




' 20 Financial Instruements and Risk Review

The Company’s principal financial hadilicies Camprise DOMrowWINgGs, Provisions, (rade and other payadles, The main purpose of these financial liabilities
is (o finance the Company's operations/orojects. The Company's prinCipal financial assecs include (2Ceivables. £3sn ang cash equivalents anc gher
tusness related fecewalles In he grdinafy course of pusiness, the Company is Mainly exposed (O fisks fesulting from interest fate movements
{incerest rate risk). liquiaity nsk ang credg risk.

Interest Risk

The Company is xposed L0 Changes (N interest rares gue to s [inanging, INvesting ang cash managemenc 3conabies, The nsks ansing from neresy
rate movements anse from Borfowings with varnable mterest rates The Company Manages 1[S 1NLRIEST raLe (1Sk Oy having 3 balanceg porcfano of fixed
ano variable rare 19ans ano borfowings,

The Group's sk Management aclivities ale sub)eCy (0 (he management, direction ano conurol of Central Treasury Team of the Adan Group under the
framework of Risk Management Policy for interest rate rnisk. Tne Company's CeNiral treasury team ensures approprate hHnancal risk governance
framework for the Company through appropnate pohcies and grocedures and (hat financial risks are 1denufied, measured and Managed in accordance
with the Group’'s pohCies and nsk gojecuives.

Credic Risk

Cregit f1sk refers (o the nisk that 8 councerpacty will default gn 1ts coneraciual obligations resulting in a tass to the company. The companylhas
adopteo the palicy of only oealing with creditwortny Counier parties s 3 means of mitigating the risk of financial losses from defaulc. Tne carr%ing
amount of financial assets recorped i the FiN3aNCIal stalements represents the COMPany’s MaxiMmum exposure Lo Credit fisk. Casn are held wich
ciggitworthy financial institutions.

Liguidity Risk

The Company monitors its risk of shortage aof funds using cash flow forecasting moodels. These models consider the maturity of s financa)
obligations, committed funding and projected cash flows from operations, The Company’s objective is [0 provide financial resources to meet its
gusiness objectives in a timely, cost effective and reliadle manngr and (0 Manage s capital stiucture. A balance between Conlinuity of {unclmg|anu
flexibility is maintained chrough cthe use of various types af DOrrowings,




ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar2018

NOTE: 21 DISCLOSURES IN RESPECT OF EMPLOYEE BENEFIT OBLIGATIONS

a) Defined Benefit Obllgations :

The Company prowides for gratuity for eligible employees in India 38 per the Payment of Gratuity Act, 1972, which provides a lump
sum payrment o vestad employees at retirement. death. ncapacitation or termination of emnployment. of 3n amount baseg on tné
respecQve employee's salary and (he tenure of emptoyment. Liability in respect of Gratuily 15 determined dbased on actuanél
valuadion done by actuary 8s &t the barance sheec date. Disclosures in respect of the defined benefit obligation (i.e. Gratuity) are

as follows,
Partlculars As at As at
31/Mac/2018  31/Marf2017
L Change In Obligations during the year
Present Value of Obligations at the deginning of the year 4.426,857 2521273
Current Service Cost 1,249,880 1.143.277
Interest cost 336,202 199,038
Actuarial loss/{gain) (194,317) 595953
Benefit paid - (528,908)
Acquisition Adjustment 16.026 496,184
Present Value at the end of the year 5,834,648 4,426,857
1J. Change in Plan Assets during the year
Present Value of Plan Assets at the beginming of the year 1.556,554 1,440,658
Expected retyrn on plan assets 118,441 13,7310
Employer's Cancributions 1.160.733 -
Actuanal {Joss)gain 55,390 5165
Benefit pao - -
Present Yalue at the eng of the year 2,894,118 1,559 554
ili. Net Asset / (Llabllity) recognlsed In the 8alance Sheet
Cresent Value of Dbligations {5,.834,648) (4.426.857)
Fair Value of Plan Assels 2,894,118 1,559,554
Net Asset / {Liabillty) (2.940,530) (2,867,303}
. Expense recognised In the Statement of Profit and Loss
Current Service Cost 1.249.880 1143277
Intergst cost 336.202 199,038
Expected retorn on the plan assets {118.441) {113,727)
1,467,647 1,228,584
v, Expense recognlsed In Other Comprehensive Income

Actunal (Gams} / Losses
Retyrn on pian asseds, excluding amount feCognIsec 1N net inlerest expense

vl Past flve years oata for defined benefit obligation and fair value of plan
201718 201617
obtigations at the end of the year (5.834,648) (4.426,857)
Plan assets at the end of the year 2.894 118 1,559,554
Net Assets / {Liab#ity) at the end of year (2,940,530) (2,867,303)

Expenence Adjustmeni on
{Gain) / Loss for Plan Liabilities
Gain / {Loss) for Plan Assets

vl Acturlal Assymptions & Sensltlvity Analysls
The principal actuarial assumptions for the getermination of the defined teaefit obligation are discount rate, expecced salary

Increase. turnover face ang meriality. The same are shown Delow |
As 3t As ar

31U/Mar/2018  31/Mar/2Q17

iscount Rate 7.80% 7.60% ,
Expected Rate of Retuin on Plgn Assels 8.00% 2.00%

Mortahty f Pre-retirement 100% 100%

Turnover Rate 1% %

Rate of Escalation in Salary {p.a.) 2.00% 8.00%




vili.
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ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

The sensitivity analysis Delow has been determined based on reasenadly possible changes of the assumptions occurring at the

end of the reporung period, white holging all ocher assumptions conscant. The results of sensicivity analysis is given oelow :

Increase In assumptions Decrease in assumptions | |
Pasticulars As at As at As at Asat |
31/Mar/2018 31/MMar/2017  31/Mac/2018  31/Marf2017

Discount Rate (- F+ 1%) $.339.466 4,022,460 6,400,417 a_ego_azsﬁ
Salacy Growtn Rate {- 7 + 1%) 5393756 4,884,033 5.335,999 4.020.34Q
Atcrition Rate (- 7+ 1%} 5.812.599 4397197 5.856.906 4,456,950
Mortahity Rate {- 7+ 1%} 5834599 4,426,601 5,834,697 4,427 115

maturity Profile of Obligations
Tne average guration of the deflined benefit plan obligation at the end of the reporting pered is 61 years {31 March 2017: 53

years), Tne expected maturity analysis of gratunty benefits 1s as foillows :
As at s ar

3/Marf2018  31/Mars2017

Less than a year 54 792 41292
Between 2 Lo 5 years 467178 313.098 '
Between 5 to 10 years 7.031.426 4.798.254

6,192,741 $.534,414

Beyono 10 years

13746137 10,687,058

Risk Exposure and Asser Liabilley Matching |
Threugh its gefineg benefit plan of Gratuity, the Company 15 exposeo (o its number of nisks, viz. asset volatility, changes in return
on assets, inflation r1sks ang life expectancy. The Company has purchased insurance pobcy. which 8 3 year-on-yeal cash
accumuliation gian in which the interest rate is declared on yearly basis end is guaranteed fer a penod of one year. The insurance
Company, as part of the policy rules, makes payment of 3l gratuity outgees happemng during the year (subject o sufficiancy of
funds under che poiicy). The policy, thus, mitigates the liguidity nsk

Defined Benefl ibutlons :
The company operates defined benefit contribution in the form of Provident Fund, hability in respect of which 1 provided for on

actual contrbution basis. The company has recognised an amount of Rs.32,24 446/ (PY. Rs34,79.687r ) as prowdent fund
expense under the gefined ¢contribution plans -
\ i
Other Long Term Employes Benefits .
Other tong term employee benefits comprise of compensateo asbsences/leaves, which are recogniseo based on actuarial
valuation. The actyariai liability for compensated sbsences as a3t (he year ended 3ist March, 2018 15 Rs.63,90,915/- (Previous




ADAN| SYNENERGY LTD
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE :22 RELATED PARTIES DISCLOSURES

Pursuant to the IND AS - 24 - Related Party Transactions, as prescrived under Companies (Accounting Standard)
Ruies, 2015 (85 amended) the disclosure relating to cransactions entered inlo with related parties by the
Company, asdentified by the management are disclosed as under,

i) Name of related parties & description of relationship
|Criteria Name of Company
{Holding Company Adani Enterprises Limited
|Fellow Subsidiary Mundra Solar PV Ltd
Fellow Subsidiary Adani Welspun Exploration Ltd
iti h
E.ntlFltf!S whfere one of more KMP has Adani Power Limiced
significant influence
ii)  Transaction with Related parties
|
For the year For the year
Relsted Party Nature of Transaction ended ended
31-03-2018 31-03-2017
Adani Enterprises Limiced Borrowings (Loan Taken} 107,465,000 82.918,000
Adani Enterprises Limited |Interest paid 31,757,551 19,424,173
Adani Power Maharashera Led Recovery of expenses (receipt) 164,845 -
Adani Enterprises Limited Recovery of expenses (receipt) - 645.160
Adani Enterprises Limited Recovery of expenses (Expense) 162.884 -
iil} Balances with Related Parties
As at As at
Cat N f Related Part
ategofy ame o1 Rz usy March 31, 2018 | March 31, 2017
Borrowings (Loan) Adani Encerprises Limited 383,255,440 247,208,290
[Other liabilities Adani Enterprises Limited 184,437 o
. ) Adani Encerprises Limiced - 3,080.060
fvor kin :
|Advance recoverable in cash of kind Adani Power Maharashtra Ltd 164.845 -
Advance for Expenses Paid Mondra Solar Pv Ltd 2.691 2,691
e Adani Power Ltd 31146

During the period, the Company has converted accrued interest of ¥ 2,85,82,150/- (PY: 1 1,81.49.533/- ) (net of .
Tax Deductad at Scurce) as at March 31. 2018 into principal amount of borrowing. '

\ R0
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ADANI SYNENERGY LTD

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-Mar-2018

NOTE: 23 EARNINGS PER SHARE

For the year For the year |
Particulars endeg ended i
| 31-Mar-2018 31-Mar-2017
Net {Lass) as per Statement of Profic and Loss Account ' {111.866) {130,620)
Weighted average number of equity shares 50.000 50,000
Basic and Diluted Earnings (Loss) Per Share (3) | (2.24) (2.61)

NOTE : 24 CONTINGENT LIABILITY

Based on the information available with the company, there is no contingent hability as at the year ended
March. 31, 2018 and at the year ended March, 2017,

NOTE: 25 DISCLOSURES UNDER MSMED ACT

Based on the information and suoplier's profile available with the comoany as at March 31, 2018, the
management Dbelieves that no creditor is covered under the Micro, Smail snd Medium Enterprises
Develgpment Act, 2006, As 3 result, No interest provision or payments is required to be made by the Company
to such suppliers and no disclosures thereof are made in these financial statements.

NOTE : 26 REGROUPINGS

Previous year figures have been regrouped wherever necessary,

As per our report of even date

For Shah & Shah Associates For and on benaif of the board of directors of
ICAl Firm Registration No.: 113742W Adani SynEnergy Limited
Chartered Accountants g
a\ End 27005

el TN AL
Bharat A Shah Rl vneet S Jaain Pranav Adan
Partner Director Director
Membership No. 30167 OIN ; 00053906 DIN : 00008457
Place: Ahmedabad Place: Ahmedabao

Date : oo]"f"ﬂ ’Y\‘o‘\f N0\ Date : OQ‘H\ m(“'.,l 2015




