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Independent Auditor’s Report

i the NMembers of Adani Infrastrocture 'rivate Limited

teprort un the Tod AS Findneial Stalenmenis
W Teve suodited the accompunying Ind AS Financial Siatements ol Adani Infrastructure

sy which comprise the Balanes Sheet as at 317 March, 2007 the Statenient of Prof

frivate Linsited (“ihe
and Loss Cincluding

b copprehepsive eome), the statement ol Cash Flows and the Statement of Changes i Iquity Tor the perlo
T endud, and pviey ol stendlivant aecouiting palicies and other explanatory information (leeenn wli
nein] Stulerienns”).

Vinnagement’s Responsibility for the Finnoeial Statements

[Tee Company s Bourd o) Divectors s responsible Tor the matters stiied in Section 134(3) ol the Companics Act,
S (ihe ActT ) swith respeet o the preparation and presentation ol these Ind AS Financial Statements thal give a
true and Tan view ol the financial position. Tnancial perlormance including other comprehensive income, cash
Mesvvs and clianges i egaily of the Company in aceordance with the sccounting pricciples penerally gcecepted in
ding the npphieabie Tdian Accounting, Stundards (Ind As) preseribed under Seciion 133 ol the Acl, read

i theClon i P { \o SITINTES! |{LI|C".. RN

s responsibility o ineludes mailenance ol adequate accounting, records in uccordance with the provisions of
Act for salepaartding the assets ol the Company and Tor preventing and detecting lrauds and other wregularities;
selection and application of appropriate accounting policies; making judgments and estimaies [hal are reasonable

ad prudent; dand design. implementation and maintenance of adequate internal Tlinancial conirels, thal were
cpecatie lectively for ensuving the aceurpey and completeness o the accownting records, relevant o the
preparation and prescitation of the Ind AS Financial Statements that give a true and fair view and are free from

prlerin misstatement, wheilier due 1o fraud or coror,

Virditor s Hesponsibilily
Cin respioisiol iy 1o expross an opinion on these Ind AS Finaneial Statements bused on our audil.

We hive laken into account the provigions of the Act, the accounting and auditing standards and matiers which arce
reauired 1o be included in e audit report under the provisions of the Act and the Rules made thercunder.

We vonducted vur audit in accordance with the Standards on Auditing specified under Scction [43(10) of the Acl,
ome Stardlards require thal we comply with cthical requirements and plan and perform the audit (o obtain
cisonible assurance about whether the Ind AS Financial Statements are free from material misstatenient.

Vi audin involves perfarming procedures to obtain audit evidence about the amounts and the disclosures in the Ind

W Thancial Statements. e procedures selected depend on the auditor’s judgment, including the asscssment ol
the risks of material nusstatement of the Ind AS Fmancial Statemenis, whether due 1o fraud or error. In miking
those risk assessments. the nuditor congiders internal (nancial control relevant to the Cempany’s preparation ol the
g A5 Finaneial Statements thal give a true and Tair view in order 1o design audit procedures that ave appropriate
i e circumstances. An audit also includes evaluating the appropriateness of the acceunting policies used and the
reasariiblencss of the aceounting estimates made by the Company's Divectors, as well us evaluating the overall
prescitation of the Ind AS Financial Statements.

W Bseleve that the audit evidence we hayve obtained is suflicient and appropriate (o provide a basis for our audii
it on the nd AS Financial Statements

Lipnnnea

n oir opinion and (o the best of owr inlormation and aceording Lo the explanations given w us, the aloresaid Ind

A Financial Statements give the information required by the Act in the manner so required and give a true and lair

view in conlormily with the accounting principles generally accepted in India including the Ind AS, of the lnancial
csition of the Company us at 317" March, 2017 and its Tinancial performance including other comprehensive
o, it cash Tows wad e clanges moequity Tor the period ended on that dale.
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Hopart on Cither Lol amd Regolatory Reguirements

i)

Crequaresd b e Campponies (Auditor's Report) Order, 2000 ("the Order™} fsseed by the Central Government

i o teries ol subeseetion (11 el section 05 of the Act, we give m “Anpesure A7 statement on The

atlers spesilied i e mrspraph S and 1 ol te Grder, (o the extent applicable.

couired by seetion PLICDY ol the Act, we report that:

we have sonehit and abiawmied all the mfarmation and explanations which to the best ol vur know ledge ane
welich were aecessary [or the purposes ol eur audit;

Ly dn o apiion proper beoks of account as required by law have been kept by e Company so lar as i

I

anpenrs [Tom oul exarinalion ol those books:

the Bohiree Sheor the statement of Profin and Less, the Statement Cash Plows and the Statement of
Changees o Pegaity denlt with by this Report are in agreentent with the hooks of aceount;

G i our opimion, the slvesmd Ind AS Finaneial Statencats comply with the Accounting Standards specified

L)

N

weder sechon 133 ol the Act, read with Ruale 7 of the Companies (Accounts) Rules, 20140

on the busis ol the writlen representations received from the directors as on 31% March, 2017 taken on
record by the Bouwrd ol Directors, none of the directors is disqualified as on 317 March, 2017 (vom being
appeaiited ws adirector in terms of Seetion 1041 (2) of the Act;

With respuect to the adeguaey ol the internal Ninaneial controls over financial reporting of the Company and
e operating ellectiveness of such controls, relar to our separale report in *Amiexure B

ub o with respeet to the other matters (o be included in the Auditer’s Report in accordance with Rule 11 ol the

| At

VL

-2 OMAY L1

Companics (Audit and Auditors) Rules. 2014, in our opinien and (o the best ol our infermation and
according (o the explanations given Lo us:

Lo Phe Company does not have any pending ltisations which wonld impact its Nnancial pusition:
i e Company did not have any long-term cantracls inchuding derivative contracts [er which there

woere s Lsader . foresecable losses.

Hic o There were no aimownls which werg required Lo be translerred 1o the Tnvestor Vducation and Protection
Fund by the Co npany.

iv.  Toe company did not hold or Gransact inocash during the entire peried. Accordingly requisile
disciosure as 1o holding as well as dealings in Specilied Bank Notes during (he period from 8"
November. 2016 (0 30" Decomber, 2016 inits Ind AS Financial Stalements is not done.

For, DITARMESTE PARIKI & CO.
Charlered Accountiants
Armedabad FirmeRTe. Noo TR205 W

1. A. Parikh
IPartner
Membership No. 045501
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we Avmexure relerred 1o i Independent Auditor™s Report 1o the members of the Company on e L Al

s stteniens o e venr ended 31 Marceh, 2017, we report that:

b company does mel v any Fised Assets. Accordingly, the provisions of paraesaph 3 00 () W (e3 of the
Chrdder pee wi npp ekl

fy The Company hos not carried oul dn)' commercl activities during the vear endedtd on 317 BMarch, 2017 and
Benoe il dioes ot carry any livertory, Accordingly the provisions o i aple 30000 () & (bY ol the Order

-’

are nel applicable

fi Avcording to e adormaton and explanation given (o us and the records produced Lo us Tor cur verificalion,
e compary fues nol granted loans, secured or unsecured to companies, Tinms, Limited Ligbility Partnarships
wonther partics vovered in e register mnntained aader seetion 189 of the Companies Acet, 2013,
Aveordingly the provisions ol paragraph 3 iy {a) to (€) of the Order are not applicable.

(v Aceording to the informabion and explanations given to us and representations made by the Management. the
Company has complicd with the provisions of section 185 and 186 ol the Act in respect ol investments made
by it ‘The vompany las not given any loans, guaraniees and has not provided any sceuritics (o which
mrovisions of seefion "8> and 186 apply.

v e Company huas nol aeeepred any deposils from the pubtic and hence the directives issucd by (he Resarve
sunbe of [ndim s Hhe provisions of Seetions /3 10 76 ar any other relevant provisions of the Act and the
e (Aceeptaonee of Pleposit) Rules. 201> with regard Lo the depasits accepted from the public are not

.Fﬁl-liL'éll?]k'

(viv o dhe company has not done any commercial aclivity during the year under review. Accordingly, the
maintenance ol cost records under scetion 18¢1) of the Act as preseribed by the Central Government
is ot applicable Lo the company.

(e in o Accordmg to the information and explanations given 1o us and on the basis ol our examination of the
records ol the Company, amounts deductedd acerued in the books ol account in respect of undisputed
statatory dues incliding income tax and other material statwlery ducs have generally been deposited
repularly during the yar by the Company with the appropriate anthorities. As explained to us, the
Company did not imyve any dues on account of sales L sorvice tax, duly ol customs, value added tax.
cess eimplovees” state insurance, providen! Tund and duty of excise.

According to the information and explanations piven (o us, no undispuled amounts payable in respeet of
incame tax and othier materiad statutory dues were in arrears as al 31" March, 2017 (or a period ol more
(fien sixomuonths irom the date they becamie pavable

B Aceording o e records ol the Company and representations made by the Management, There are no
stakutary does ds mentioned e oparagroph 3(vi)a) which have not been deposited on aceount of any
di.\imttﬂ

(viild The Company has ol aken any loan cither lrom banks, limancinl institlutions or rom (he governmeni z—md
has not issued any debentures. Accordingly the provisions of paragraph 3 (viid) ol the Order are nol
applicable.
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seredd o b Paragrnpl ol o Report of everr dite)

P vponn G i proeedures performed susd the mformation and explanadions given by the maspeiment.

e contpony fue ot swsed moneyvs by way ol mitial public olier o further public ofTer including det
msttoments o e Leans, Accardingly, the provisions of clause 3 (ix) of the Order are not applicuble.

During the course ol our examination ol the boeks wid records of the company. carried out in accordance
with the aenenliy aecepted auditing practice in India, and according to the information and explanation
given o us, e buve neither come acrogs any instance of matertal finud by the company or on the company

Cits ol Tcers o empiovees, nabiced or teported during the period, nor have we been intormed of any sech

vise by U mgmacment.

Aceurding Lo e wlusgion and explanations given o us and on the basis ol our exaumination ol the records ol the
i, rsneral seimernbion i net heen paid fprovided. Accordingly the provisions ol Clauses 3(x1) ol

e Order are not apphicutsle.

liv our opinion. the Company is nol @ nidhi Company. Accordingly the provisions of Clauses & (xii) ol the

Order are not applicable.

As per information and explanation given  us and on the basis of our examination ol the records ol the
Company, all the ransaetuon with related parties are in complinnee with seehion 177 and 188 of Companics
A0 e al the detasts have Been disclosad e Ind AS inancial Statenients as required by the apnlicable

e alttmge Suasdieds,

According to the information and explanations given to us and on the basis ol our exmmination of the records, the
Company has not made any prelerential allotment or private placement or not issued any debenture during
the year under review. Accordingly the provisions ol paragraph 3xiv) of the Qrder arc not applicable.

According to the information and explamations given lo us and on the basis of our examination of the records,
Cotnpaiy fas oot enlered o any non-cash limsactions with any director or any person connected with hino,
Wecordimnply the provisions of Clauses 3(xv) ol the Order are nol applicable to the Company.

e opio, e compiny is not required 1o be registered under seetion 13 1A ol the Reserve Bank ol Tndin Act,

1031 el secordinglv, e provisions of ¢lavse 3(xvi) al the Qrder are not applicable

For, ITARMESIT PARIKH & CO.
Chartered Accountants

Ahmedabad Firm Reg Mo—L12054W
0N MAY 30T 3
U MAT LU

I{A Parikh

Pariner

Mcembership No. 0415501
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‘ avie sudited the ingermal Tinancial controls over lnancial reporting of the company as ol 317 March, 2017 in
atitnetion with our amdit ol the Ind AS Financial Statements of the comipuny tor the period ended on that dute

viamapement’s Respoasibitities for Internal Financial Controls

he Conpany™s nwaigenient s responsible for establishing and maintaining internal Gnancial conrols based an
sl reporting cridenn established by the Company considerine e essential
[ rl comteo! stated T the Guidanee Note on Audic ol Internal Financial Controls over Finaoeiu)
Soponhing tssued b the Tostitule of Chartered Accountants ol India. These respensibilities inclide the desipn,
Hnplementation and nevintenanee of adequate internad Hnancial conirols that were operating, elfeetively for ensuring
e onderly and ellicient conduel ol its business. including adherence to company’s policics, the safcguarding ol its
dsscha the prevention and detection ol Irauds and errors. the sccuracy and completencss of the accounting records,
andd the thimely preparation ol reliable lnancial information, as required under the Companics Act. 2013,

Auditors” Responsibidits

wo e pensibility st express s opimon on the Company’s internal financial controls over linancial reporting
caed o our audl, We conducied our audit in accordimee with the Guidance Note on Audil ol Internal Financial
prlbols e Dol Beporting (the Guidanes Note) and the Stndards on Auditing, issued by 1CAL and
decmet 1o be preseribed under seetion 143010) of the Companies Acl, 2013, to the extent applicable (o an audil of
pifersal Minancial comrols, both applicable to an awlit of Internal Vinancial Contrals and, both issued by the
ealitiie of Chartered Accountants of India. Those Stundavds and (he Guidance Note require that we comply with
cthical tegquarements and plan and perforim the audit Lo obtain reasonable asswrance about whether adeguate interpal
fineind controls over Dnaneinl reporting was established and maintained amd il such controls operated effectively

gl terind respects,

Ol andit wvelves perlocning procedures (o obtain audit evidenee about the adequacy ol (he internal financial

wabem over Hnane sl reportmg and their operating ellectiveness, Our audit of internal Minancial contrals

ver Dnoead reporting meiuded obtaining an undersianding ol intesnal financial controls over linancial reporting,

assessing vhe tise (it a material weakness exists, and testing and evaluating the design and operating elfectiveness

ol mcrial contral based on the assessed risk. The procedures selected depend on the auditor™s judgment, including

the asseasment ol the risks ol maternal misstatement of the Ind AS Financial Statements, whether due 1o fraud or
CETOL

e believe that the audit evidence we have obtained is sulicient and approprinie to provide a basis Tor our audi
gpunon o the Company’s internatl linancial controls system aver [inancial reporting.
s of Todernal Fmaneinl Controls over Financial Reporting

A cotmpanys ndernal Goancial convrol over Tinancial ceporting is a process desipned o provide reasonable
socanee feprding e reliability of fancial reporting and the preparation ol financial stalements lor external
ppeses i accordance with penerally aceepted accounting principles. A company's internal linancial conlrol over

-

tinecial reporting ineludes those policics and procedures that

(1 pertain to the maintenance ol records that, in reasonable detail, accurately and Tairly relleel (he ransuclions
il dispasitions of the assets ol the company,

b provide reasenable assarance that wransactions are recorded as necessary (o permit preparation ol financial
datements in accordance with generally aceepted accounting principles, and that receipts and expenditures of
e company are being made only in accordance with aothorizations o management and dircctors ol the
corpany . and
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CEF pronide veasonabie assiranee veparding prevention or timely detection of unaothorized acquisition, nse, or

dispasition of The company’s sssers thal could have a material effect on tie liancial stutements.

Laherent Dimitations of Tnleraal Financiat Controls over Finauocinl Reporting

Pecause ol the whereal limsitations ol internal Tinancial controls over Mnincial reporting, ncluding the prossilility

ol collasion or mpraper wiieenenl overside of controls, malevial misstalements due 1o arvor ov raud oy ooeur

et ol be detected. Adsas proicetions ol any evaluation of The imernal financial controls over Aimancinl reporting Lo
o oeriods e sulbieet fothe piske e the mteraal Tisancut] control over lancial reporting may beconie
et s o Sl

v ctmditions, or that the depree ol complianee with the policies or procedires may
feterivrale.

':Ji]I.IiIJJ[

(1 our opinion, ihouali the company has not done any signilicant transactions during the period, it has in all
taterial respecis, an adequate internal financial controls svstem over Ninancial reporting and such internal Nnancial
cantrels vver nancin! reporting were operating effectively as al 317 March, 2017, bascd on the internal control
v taneial ceporting ceiteria established by the Company considering the essential compuonents ol internal
stated) iy the Glkidance Note on Audit of Tnternal Financial Controls QOver FFinancial Reporting issoed by the
Pt el Chartered Avcenmitants ol India.

i

For, MIARMESH PARIKIT & CO.
Chartered Accountants
Firm Rep. No, 1120310W
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e

1. A. Parikh
artner
Membership No. 04550




ADANI| INFRASTRUCTURE PRIVATE LIMITED
Balance Sheet as at 31 March 2017
(Amt in Rs.)

As at Az at
Particulars MNotas 3i-far-20197 I-Mar-2016
ASSETS
{I) Non-Current Assets
Financia!l Assets
Nort Current Investment a 2570 —
2,570
(1) Current Assets
Financial Assets
Cash & Cash Equivalents AE5207 500,000
= 485202 500,000
Total B 487,772 500,000
EQUITY AND LIABILITIES
EQUITY
Equity Share Capilal o] 500,000 500,000
Other Equiky 7 {45,039) _ (22.3871)
454,962 477,619
LIABILITIES
{I) Non-Current Liabilities -
(1} Current Liabilities
Financial Liabilities
Trade Payablas 8 32310 22,381
Other Current Liabilities 9 500
32,810 22,381
Total 487,772 500,000
Summary of Significant Accounting Policies 2z N
The accompanying notes are an integral pact of the financial statements.
As per our report of even date For and on behalf of the Board of Directors of
For Dharmesh Parikh & Co. Adani Infrastructure Private Limited

Chartered Agcnuntants
FI);H—Re/aeratmn Number : 112054W

o D [ R "
_::{'j&:@% ﬁ/{_ﬂﬂ’,é -‘{-.‘) e \
i 2

TA. Parikh Bhavik B. Shah Dr. Malay Mahadevia
Partner Director Director
Membership No. 045501 DIN: 00005781 DIN: 00064110
Place : Ahmedabad Lliy Place : Ahmedabad

Date ; "f] “ ;“ﬂ. i “. :.i--: il Darte : | ] '_', |




ADANI INFRASTRUCTURE PRIVATE LIMITED

Statement of Profit and Loss for the year ended on 37 March 2017

{Amt in Rs.)
For the year ended  For the pertod from Sth
Particuiars Motes 315t March 2017 Movember 2015 to 315t

March 2016

a) Revenue
Fevenue from Operations

Total Revenue

b) Expenses

Other Expenses 10 22658 22381
Totat Expenses 22,658 22,381
¢} Prafit / (Loss) 8efare Tax (22,658) (22,381)

d) Tax Expense
Current Tax
Deferred Tax

Total Tax Expenses

e) (Loss) For The Year/Period TZ_Z,SSS)_ - ) _(_22,3'81]_

f) Other Comprehensive Income
- ltem that will be reclassified to Profit & Loss
- ltem that will not be reclassified to Profit & Loss

Total Qther Comprehensive Incame

g) Total Comprehensive Income for the Year (22,658} (22,381)
h) Earnings per Share - Face value of Rs. 10 each

Basic & Diluted (0.45) (0.45)
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors of
For Dharmesh Parikh & Co, Adani Infrastructure Private Limlted
Chartered Accountants

Firrm, istration YMumber : 112054W

i ol Bl ff ot eclero

T A, Parikh Bhavik B, Shah Dr. Malay Mahadevia
Partner Director Director
Membership No. 045501 DIN: 00005781 DIN: 0064110
Place . Ahmedabad Piace : Ahmedabad

Date = 9 0 MAY ? 17 Date ,




ADANI INFRASTRUCTURE PRIVATE LIMITED
Cash Flow Statement For the vear ended on 31 March 2077
Far the [!l:l_r-l-IIJ_Li_fr_El_nT--
5th Moveinber 2015 to
21st March 2016

For the vear ended
Particulars F1sk March 2017

I. CAS OW FROM OPERATING ACTIVITIES

{Loss) for the Year (22.658) (22,381)
Operating (Loss) Before Working Capital Changes (22,658) (22,387)
Movements in Working Capital :
Increase in Trade Payables 9,929 22,381
Increase in Other Current Liabilities 500 -
Cash Flow from Qperations (12,229)
Net Cash Flow From Operating Activities (12,22*}}_ B

il CASH FLOW FROM INVESTING ACTIVITIES

Investment in LLP (2,070) -
Investment in Equity Share (500) -
Net Cash Flow From Investing Activities (;.S_?Dl = -

Il CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity Share Capital - 500,000
Net Cash Flow From Financing Activities - 500,000
Net Increase / (Decrease) in Cash & Cash Equivalents (14,758) 500,000
Cash & Cash Equivalents at the beginning of the year 500,000 -

Cash & Cash Equivalents at the end of the year 485,202 500,000

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behaif of the board of directors of
For Dharmesh Parikh & Co. Adani Infrastructure Private Limited
Chartered Accountants

Firm _R%;E?Number :112054W

A, Parikh Bhavik B. Shah Dr. Malay Mahadevia
Partner Directar Director
Membership No, 045501 DIN' Q0005781 DIN: 00064110
Place : Ahmedabad Place : Ahmedabad
Date nodr ke AR Date

7 0 MAY ; 18 A Tyl
! ;1] A

A Y 2017




ADANI INFRASTRUCTURE PRIVATE LIMITED

Statement of Changes in Eguity for the year ended on 31 March 2017

A. Equity Share Capital

Partlﬂlars

As at 5 November 2015

Fresh issue during the period

As at 31st Marech 2016

Changes in the Equity Share Capital
As at 31st March 2017

Mumbers A—mt in Rs, b
50,000 500,000
50,000 500,000
50,000 B 500,000 |

B. Other Equity

{Amount in Rs.)

Particulars

Retained Earnings

As at 5 November 2015
Adjustments
Total Comprehensive income for the Period

As at 31% parch 2016
Balance at 1* April 2016

Adjustments

Total Comprehensive Income for the Year

As at 31°" March 2017

-22,381

-22,381

-22.381

-22,658

-45,038

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Dharmesh Parikh & Co.
Chartered Accountants

Firm Registration Number : 132054W

g@)

D. A. Parikh
Partner
Memabership No. 045501

Place : Ahmedabad
Date . -~ . i / o
) MAY 00/

|
i
i

For and on behalf of the board of directors of
Adant Infrastructure Private Limlted

:‘7/(14 f’f"?/ ;K&.UZ\K Ar B SPER B LY

Bhavik B. Shah
Director
DIN: 00005781

Dr. Malay Mahadevia
Cirector
DIN: 00064110

Place : Ahmedabad
Date

0 MAY 7017



ADANT INFRASTRUCTURE PRIVATE LIMITED
hiotes ta Financial Statemonts for the year ended 31 i
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2z Sumraary af Significant Accnunting Folicies
ay Statement of Compliance
At drastructare Private Lisied (e Campanyd as T AScounEing St (rpfurmd Lo 8y “Ind ASY) o el uod
he Compaties vnd & ] Standar |-=;-Fun g, ] el 1, 206, In o I il 1681

e Ministey of Tl AR

The Lompany has presented ks Financial starements Yare 1L fi rounting ceriod ended March 3, 2008 10 docords i
gguirEmanes of previous GAAR, whilch includes tme stangaids nobifiag under (ha Sompanies (Accaounting Stanpa J ]

iumbierg 4 the finandlal statsmanis bar 1

date ab fransibion oo And A5 1 Apiln 01, YOI Al eni pre
srate &% par notified 10d AS, These are C

) Basis of preparation and presentation of financial statements

Ihese Finandial stalkbmecs have oeen prepaied on fietacics, cost Gass, exgent for Cartain financlal Instryrengs that gre eds ied a
lug s the price that would be reciived to seil pn Bssar O pALE to translier a
ticlpanis 2L e measuregment deie.

= encd gF sach reporting oefiod, Fal v

srly Kransactinn betwieen the market

fair values at ti
itakilicy In an v

¢) Use of Significant Judgements, Estimates and Assumptions

The proparstion of financial statemants (h conformity with ing AS reqabies management 1o make cerLain =sLimates Sni assumptions
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e) Cash And Cash Equivalents (for purposes of Cash Flow Statement)

Cash compriszes cash an hanrd and demand depesits with banks, Cash enuivalents are short-rerm balances (with 40 ciiginal matulity « F
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f} Cash Flow Statement
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g) Financial Instruments
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proflt ar loss) are anded to or deducted from the fatr walue of rhe financis essets ar financial habilities, 25 agproprade, on il
recognition Transaction costs dliecty artributatle to the scguisitian of financial asse :ial lahliities at fale value thiroug
profit or loss are recognis i Eely in prafit ar 1oss
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Impairment of Financial Aassets
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Derecognition of Finanoial Liability
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h) Related Party Transactions
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1} Earnings Per Share

been computed by dividing the income avalizble to eouity sh olders hy the welnhted averane numbe: of aguily
cuiing the ageounting year The Diuted EPS has heen compured using the weinhted averans niumoer of :q..ny
fof L yenr,

stidies utsranding
shares and dilutive potential equlty shares outstandic
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Neferred tax assecs and Usbilitles e measured ar rhe [Ax igh=s tnat are expected to anply in the year when the asseL 15
Fanliny 15 settled, basad on tax ratas {and rax jaws) that have been cnacted or substantively enacted at the reporoing date (e
tax assers and labililies are wifsen where 3 legally enfoicealile light exists to obfser clirrent tax assats and lablioes and the delerred
taxes relaie tothe same thxible eatily and LT sEme taxarion auknarty

k) Provisions, Contingent Liabilities and Contingent Assets

Provisions invalving sibstantial degree of estimation In measuiement are recogaised whan [fess is a present obilgation ac & resul of
past events and It 15 possible that there wil' be an outflow of fesgurces. Cyntingsnt Habllities are not cecoaniaed but are discioser In
the notes, Contingent assets are not recognised in the financlal skatements The naiure oF suoh gssets and an estimata of [t finanoial
effect are diszlesed in notes to the Financial Statements.

1) Applicability of aother Accounting Standards
Thaotigh other Accounting Standgards also apply to the company 0y virtue of the Saompanles (indian Acoountng Standards) Rules 2015,
no disclosure for the same is baino mage as the compeny Has not done sny Lgnsaunon to wihich Lhe said Accounling Standard apply




ADANI INFRASTRUCTURE PRIVATE LIMITED

Motes to Financial Statements for the year ended 31 March 2017

3 Flrst-time adoption of Ind-AS
Thess prepared in @
prigpared (ks fust financiat statemants For the vedl goded as at 31aL Maral 2018 in sccardanca with
tinn 133 of the Compames Aot 20734, read Together with

st Coampary's first financial stetements

cordonoe with il A% The Compam

aoduncing ska wards notified under
paragiaph 7 af the Comganies {Accaunis) Rulas, 2094 s GAAR),

he Company lias grepared [hese financial statements far the penod =nding on 31 March 20617,

ragether with the comparative period data, by applhyiag Ind AS campliant palic teacrit in he
‘Summary of Significant Accounling Falicies” The Company had pregared (12 fisl Binancials for he
period from Sth Movemper 2015 to 3ist Merch 2006 Thiz note sxpleine the gonclpal adjustiments

miatfe by tha Company in restating its Indian CAAP financial statements a5 af and Far the yes- snded
1) March 2016,

a) Options availed on the first time adoption of Ind AS 101

Ind AS 101 altows First-lime adopters certain exemptions from the retrospactive application of
certain regurements under Ind A% The Company has applied the following ind AS 107 g=emptions
feamm the transition date Le, 1700 July , 2015 ¢

) Extunates

The estimates at March 21 2016 are consistent with those made for Lthe some gates 0 acoardance
with Indian GAAP (after adjustments ta roflect any differennes in accounting policias) aparst from the
tollowing iteams where application of Indian GAAPR did nat require estimation:

impairmen: of Tinanacigl assels based on the risk ax reand spphication of ECL modet

The estirnares used by the Company to present these amounts in accordance with Ind AS reflect
conditions a4 of March 31, 2016.

1) Classifigation and measurement of financial asaets
The Company has assessed classification and measyrement of financial assets on the basis of facts
and circumsLances that exisk as on transition date.

i) Impairment of finangial asgets

The Company has applied impairment requirements of ind AS 109 retrospectively: however, as
permitted by Ind AS 101, it has used reasonable and supportable information that is avallahle
without undue cost or effart Lo deterrming the credit risk at the date that financial instruments were
initially recomnised in order to compare It with the aradit risk at ¢he anstion date

iv) Derecoqgnisatigon of financial assets and financial labihties
The Company has applied the derecognisation reguirements of financial assets and financial
latlities prospectively For transactions occurring an ar after transitain date.

b) Reconcilliations between previcus GAAP and Ind AS

As there is no reconcilhiation item batween financial statements prepared under Indian GAAP and
those prapared under Ind AS. reconciliation of Balance Sheet. Statement of Prafit & Loss and Cash
Flows is not resented.



4 Mon Corrent Investmants

TRADE INVESTMENTS ( Valued at cost )
(a) Capltal Contribution in LLP - Unquoted

~ Amtin Rs.
As at
21-Mar-2016

As at
3T-|‘.ﬂur-?O‘T?

!

1) Adani Commodities LLP 88 -
2) Adani Tradecom LLP 999 -
3) Adani Tradewing LLP 99 -
4) Adani Tradex LLP 884 -
Name of LLP Mame of Partner Tokal Capltat Share of Each Partner |
Adani Cormmaodities Adani Enterprises Ltd 7,24,3558,300 99.90%
LLP Adani Infrastructure Pyt Ltd 100 0.10%
Adani Tradecom LiLP Adanl Enterprises Ltd 5,959,000 95, 00% |
Adan| Infrastructure Pvk Led 1,000 | 1.00%
Adanl Tradewlng LLP |Adanl Enterprizes Ltd 5,089,500 55.90%
e Adanl infrastiuciure Pyt Led 100 ___0.10%
Adani Tradex LLP Adani Enterprises Ltd 12,50,99,000 99.00%
It |Adan| Infrastructura ___10od 1.00%
(b) !n Equity Shares - Ungquoted
50 (31-03-2016 - NIL) Equity Shares of Mahaguj Power Limited of Rs. 10 each 500
2570 :
5 (Cash & cash equlvalents
Amt In Rs.
As at As at
31-Mar-2017 31-Mar-2016
Cash and Cash Equlvalent =
Balance with Bank - In Current Account 4,85,207 5.00,000
4,85202 5,00,000

MNotes ;

As per the amendment to Schedule Il of the Companies Act, 2013 by MCA notification G.5.R 308(E) dated 30th March 2017, every
company is required to disciose the details of Specified Bank Notes (SBN) held and transacted during the period from 8th November,
2016 to 30th December, 2016, Since the company did not hold or transact in cash during the entire year, the said disclosure is naot

appiicable.
7 Other Equity

(Deficlt) In Statement Of Profit And Loss
Balance as per last financial statements
Add / {Less) : (Loss) for the Year

Add / {Less) : Other Comprehensive Income

B Trade Payables

Trade payables

- Micro, small and medium enterprise - Refer Note - 13

- Cthers

9 Other Current Liabllitles

Others

10 Other Expenses

Share of Loss from LLP

Filing Fess

Professional Fees

Bank Charges

Payment to Auditors
Statutory Audit Fees

Preliminary Expenses

Amt In Rs.
As at As at
31-Mar-2017 31-Mar-2016
(22,281) -
(22.658) {22,381)
(45.0392 T (22,381}
Amt In Rs.
As at As at
_31-Mar-2017 _31-Mar-2016
32,310 22,381
32,310 22,581
Amt in Rs,
As at As at
31-Mar-2017 31-Mar-2016
500 -
500 -
Amt [n Rs,

For the period from
5th Mavember 2015 to
31st March 2016

For the year ended
31stMarch 2017

= =
1,260
8,050
1,717 -
11,500 11,500
- 10,881
22,658 = 22,389




ADANI INFRASTRUCTURE PRIVATE LIMITED
MNates ta Financial Statements For the vear ended 31 March 2017

& Share Capital

Asat _3_1-“;'1.3;-3&]] ] As at 31-ﬁﬂ5'!|f-2_U:G
~ Numbers Amt in Rs. __Numbers AmL Ir Rs.
Autherised shares
Eaquiry Shares of RKs. 11/ each 50,000 500,000 50,000 5 ool
Issued, subscribed fully paid-up shares !
Equity shares of Rs. 10/- each fully paid up 50,000 500,000 50,000 500,000
50,000 500,000 50,000 500,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

. As at 31-Mar-2017 As at 31-Mar-2016
Equity shares Numbers Amt in Rs. Numbers Amt in Rs.
At the beglnning of the period 50,000 500,000 E -
!ssued during the period = = 50.000 500,000
Outstanding at the end 2f the period . 50,000 500,000 __ 50,000 500,000

b. Terms/ rights attached to eguity shares

Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share In the event of liquidation, the liquidator may divide amongst the
members. in piece or kind, the whaole or any part of the assets of the campany, after distribution of all

¢. Shares held by holding/ ultlmate holding company and/ or thelr subsidlarles/ associates

Qut of equity shares issued by the company. shares held by its halding company together with its nominees are

as halow .

As at 31-Mar-2017 As at 31-Mar-2016
Equity Shares Numbers Amt in Rs. _ MNumbers Amt in Rs.
Adani Properties Private Limited 50,000 500.000
(Holding Company wich its nomineas)
Adani Enterprises LLimited 50,000 500,000
(Holding Company with its nominees)

50,000 500,000 50,000 500,000

d. Details of shareholders holding more than 5% shares in the company

As at 31-Mar-2017 As at 31-Mar-2016
Equity Shares Numbers % holding Numbers % holding
Adani Properties Private Limited 50.000 100%
[Holding Company with its nominees)
Adani Enterprises Limited 50,000 100%

{Holding Company with its nominees}

50,000 100% 50,000 100%
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11 Financial instruments And Risk Review
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resulting from interest rate movements (interest rate risk), liquidity risk and aredit rigk,

The Campany is exposed to changes in interest rates due to its financing, investing and cash management activities. The risics
arising from interest rate movements arise from borrowings with vanable interest rates, The Company manrages its interest rate
risk by having a balanced partfolio of fixed and variable rate loans and borrowings.

The Group's risk management activities are subject to the management, direction and control of Central Trasury Team of the
Adani Group under the framework of Risk Management Policy for interest rate risk. The Company's cencral treasury team
ensures appropriate financial risk governance framework for the Company through appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Group’s policies and risk objectives.

Ci adil risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in a (0ss to the company.
The company has adopred the policy of only dealing with creditworthy counter parties as a means of mitigating the risk of
financial losses from default. The carrying amount of financial assets recorded in the financial statements represents the
company’s maximum exposure Lo credit risk, Cash are held with creditworthy financial institutions.

Liquidity risk

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of

its financial investments, committed funding and projected ¢ash Flows from operations. The Company's objective is to provide

financial resources to meet its business objectives in a timely, cost effective and reliable manner and to manage its capital

structure. A balance between continuity of funding and flexibility is maintained through the use of various types of borrowings.

12 Fair Value Measurement
The carrying value of financial instruments, their category-wise classification and their fair valuation hierarchy as of March 31,

b)

2017 is as follows .

Particulars

Nop-Current Assets
MNaon-Current Investrnents
Current Assets
Cash & Cash Equivalents

Current Assets
Trade Payables
Other Current Liabilities
Taotal

i (Amt fn Rs.)
Fair Value through Other | Fair Value through Amsrrisad Sact 43
Comprehenslve Incame Profit or Lass FIERY as Tota
- 2,570 2,570
- - 4,85,202 485202
2,570 4,85202 A F7TTE
- 32,310 32,310
500 500
_ a 32,870 32810

The carrying value of financial instruments, their category-wise classification and their fair valuarion hierarchy as of March 37,

2016 is as follows :

Partlcutars

Non-Current Assets
Non-Current Investments
Current Assets
Cash & Cash Equivalents

Current Assets
Trade Payables

Total

(Amt in Rs.)
Falr Value through Other | Fair Value threugh A vl Geke Total
Comprehenslve Income Profit or Loss i g i
5,00,000 5.00,000
2 5,00,000 500,000
. 22581 22,381
. 22]‘5?1'1‘] 22,3817




o Flnanaial itamants for the yoar endoed 37 March

Oisclosures under MSMED Act

Fhere are no Migra, Small and Medium Enterp & definad in the Micra, Small and Medium Entarprises Developiment Ace, 2006 to
whom the o arinipal S nt r;rjn-;!r_-| ner wWIith intarest and accordingly no A n (EEATY
Hoen | e The abiove In & Small and Madlum Enterprises has teen determined to the exient such parties
avs bean ldentlfied on Che vallable with the Company. This has bean relied upan by the auditers
14 Related Parties
A Holding Company: Adani Enterprisés Limited (w.el 21-03-2017)
Adani Fropesties Pyt Lid {Upte 21-03-2017)
B Subsidiary Company: 1 ML

ke b-e!low bUb‘r"u'_ﬂ* y & AS’_SOCHLED: Adani Commodities LLF

{with transacticns during the year)

Adani Tradecom LLP

Adani Tradewing LLP

Adani Tradex LLP

Dr. Malay hahadavia

fir, Bhavik B. Shah

tr. Ameet [, Desal

Mr. Karan G. Adani (Resigned w.e.f, 21-03-2017)

D Key Management Personnel:

Nature And Volume of transactions with Related Parties

- — == — — = ____AmtinRs.
Nature of Transaction Name of Related | For the Year Ended | For the perlod from
Rarky 31st March 2017 | 5th November, 2015
to 31st March, 2016
Share Capital Receivid _KL‘EHTPFO[JGI tdes | i . 2
Private Ltd 00,000
Share Capital Received Adani Eaterprisas | 500,000
|Purchase of Equity Shares ILtd . 500 I -
Adani
Commaodities LILP 100 ~
Adani Tradecom
. 1, -
Capital Contribution LLP 000
Adani Tradewing
10 -
LLP cy ]
Adani Tradex LLP 1,000
lance Payable Adani Enterprises
Balance Payab i P 500
1% Earnlng Per Share (EPS)
Amt In Rs,
| For the year ended | For the perlod from |
Partlculars 31st March 2017 | 5th November 2015 to
31=t March 2016
(Loss) for calculation of basic and diluted EPS (22.658) (22.38%)
Weighted average number of aquity shares for calculating Basic EPS {Nos) 50,000 50,000
Weighted average number of equity shares for calculating Diluted EPS (Nos) 50,000 50.000
Face value of equity shares 10 10
Basic Earning Per Share {in Rupees) (0.45) (0.45}
[Diluted Earning Per Share (in Rupees) — L {0.45) (0.45)
16 Contlngent Ltabilitles & Commitments Amt In Rs,
As at As at
31-Mar-2017  31-Mar-2016

Contingent Liabilities to the extent not provided for

Commitments

Estimated amount of contracts remaining to be executed on capital account (net of
advanges)

17 Qther Disclosures
Previous period's figures have been recast, regrouped and rearranged, wherever necessary to conform to this year's classification.
Further, the figures have bieen rounded off tn Lhe naarest rupes

As per gur report of even date
For Dharmesh Parikh & Co.

For and on behalf of the board of directors of

Adani Infrastructur

e Private Limited

Chartered Accountants
Firm R_ggi-s:.'ii::anmeer 1 112054W

(D.)A. Parikh
Parinar
Membership No. 045501

Place : Ahmedabad
Date :
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Bhavik B. Shah
Director

DIN: 0OC0O57B7
Place : Ahmedahad
Date :

2 0 MAY 201

Dr. Malay Mahadevia
Director
DIN : 00064110



