Ahmedabad-380 054. Phone: 91-79-27474466 Fax: 91-79-27479955
INDEPENDENT AUDITOR’S REPORT
To the Members of RAJASTHAN COLLIERIES LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Rajasthan Collieries
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2015, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
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In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2015 and its profit and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a)

b)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2015 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For, DHARMESH PARIKH & CO.
Chartered Accountants

Place : Ahmedabad Firm Reg. No. 112054W
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DHAWAL JAN!
Partner
Membership No. 129361
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
RE: RAJASTHAN COLLIERIES LIMITED
(Referred to in Paragraph 1 of our Report of even date)

lhe Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2015, we report that:

(i)

(i)

(iii)

(iv)

(viii)

(ix)

The company does not have any Fixed Assets. Accordingly, the provisions of paragraph 3 (i) (a)
& (b) of the Order are not applicable.

The Company has not carried out any commercial activities during the year ended on 31%' March,
2015 and hence it does not carry any Inventory. Accordingly the provisions of paragraph 3 (ii) of
the Order are not applicable.

According to the information and explanation given to us and the records produced to us for
our verification, the company has not granted any loans to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly the provisions of paragraph 3 (iii) (a) & (b) of the Order are not applicable.

There has been neither any purchase of inventory nor any sale of goods and services by the
company. However, according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the nature
of its business. During the course of our audit, no major weakness has been noticed in the
internal controls.

The Company has not accepted any deposits from the public.

The company has not done any commercial activity during the year under review.
Accordingly, the maintenance of cost records under section 148(1) of the Act as
prescribed by the Central Government are not applicable to the company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including income tax, sales tax, service tax,
duty of customs, value added tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state
insurance, provident fund and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable
in respect of income tax, sales tax, service tax, duty of customs, value added tax, cess and
other material statutory dues were in arrears as at 31 March 2015 for a period of more than
six months from the date they became payable.

(b) According to the records of the Company and representations made by the Management,
there are no statutory dues as mentioned in paragraph 3(vii}(a) which have not been
deposited on account of any dispute.

(c) According to the information and explanations given to us, there are no amounts which were
required to be transferred to the investor education and protection fund in accordance with
the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.

The Company’s accumulated losses at the end of the year do not exceed 50% of its Net
Worth and has not incurred cash losses during the financial year or immediately preceding
financial year.

The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year.



DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp. T.VTower. Thaltej,
Ahmedabad-380 054. Phone: 91-79-27474466 Fax: 91-79-27479955

(x) In our opinion and according to the information and the explanations given to us, the Company
has not given any guarantee for loans taken by others from banks or financial institutions.

(xi) According to the information & explanations given to us, the Company has not taken any term
loan during the year covered by our audit report. Accordingly the provisions of paragraph 3(xi)
of the Order are not applicable.

(xiiy  During the course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practice in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud
on or by the company, noticed or reported during the year, nor have we been informed of
any such case by the management.

For, DHARMESH PARIKH & CO,
- Chartered Accountants
Place : Ahmedabad Firm Reg. No. 112054W
Date : 12-May-2015 ;

Partner
Membership No. 129361



(Amt in Rupesas)

As at ~ As at
Notes 31-Mar-2015 31-Mar-2014
I, EQUITY AND LIABILITIES
a) Shareholders' Funds
Share Capital 3 50,000,000 50,00,000
Reserves and Surplus 4 (24,27,664) (25,35,854)
Money Received Against Share Warrants - -
25,72,336 24,64,146
b) Share Application Maoney Pending Allotment - -
¢) Non-Current Liabilities
Long Term Borrowings
Other Long Term Liabilities
LLong Term Provisions -
d) Current Liabilities
Short Term Borrowings -
Trade Payables . N
Other Current Liabilities 5 26,366 29,284
Short Term Provisions (Provision for Tax, net of TDS) 5,955 3,600
32,321 32,884
Total 26,04,657 24,97,030
I, ASSETS
a) Non-Current Assets
Fixed Assets
Tangible Assets - -
Intangible Assets - -
Capital Work-In-Progress -
Intangible Assets Under Development
Non-Current Investments - -
Deferred Tax Assets (net) 13 - -
Long Term Loans & Advances 6 2,077 2,077
Other Non-Current Assets - -
2,077 2,077
b) Current Assets
Current Investments - -
Inventories - -
Trade Receivables - -
Cash and Cash Equivalents 7 25,77,940 24,69,277
Short Term Loans & Advances - .
Other Current Assets (Interest accrued but not due) 24,640 25,676
' 26,02,580 24,94,953
Total 26,04,657 24,97,030
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date e ,o%ehalf of the board of directors of

For Dharmesh Parikh & Co.
Chartered Accountants
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| Jani Tl \ Dr Gurjit Singh Bhatia
Partner  (p—— . Director
Membership No. 129361 DIN : 03634648 DIN : 02548340
Place: Ahmedabad Place : Jaipur

Date : 12-May-2015 Date : 11-May-2015




a) Income
Revenue from Operations (Gross)
Less: Excise Duty
Revenue from Operations (Net)
Other Income - Interest on Bank FD
Total Revenue

b) Expenses

Cost of Materials Consumed
Purchases of Stock-In-Trade
Changes in Inventories
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses

Total Expenses

¢) Profit/ (Loss) Before Exceptional & Extra-Ordinary
Iltems and Tax

Exceptional ltems
Extra-Ordinary Items

d) Profit/ (Loss) Before Tax

e) Tax Expense
Current Tax
Deferred Tax

Total Tax Expenses

f) Profit/ (Loss) For The Year

g) Earning per Equity Share (Face Value of Rs,10 each)

Basic
Diluted

Summary of significant accounting policies

(Amt in Rupees)

For the year ended

For the year ended
Notes 31-Mar-2015 31-Mar-2014
1,985,137 160,319
1,95,137 1,60,319
8 61,478 57,295
61,478 57,295
133,659 1,03,024
1,323,659 1,03,024
25,469 19,631
25,469 19,631
1,08,190 83,393
12
0.22 0.17
0.22 0.7
2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Dharmesh Parikh & Co.
Chartered Accountants

Firm Registration Number : 112054W
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Partner ' Ahmadabad |
Membership No. 129361 \ /

Place: Ahmedabad
Date : 12-May-2015

For and on behalf of the board of directors of
Rajasthan Co/lliefies Limited

Place: Jaipur
Date : 11-May-2015

——

—

" Dr Gurjit Singh Bhatia
Director
DIN : 02548340




I, CASH FLOW FROM OPERATING ACTIVITIES

Profit / (lLoss) Before Tax

Adjustment on account of :
Non-Cash ttems to Reconcile Net Cash Flows
Investing and Financing Activities
Operating Profit / (Loss) Before Working Capital Changes

Movements in Working Capital :
Decrease/ (Increase) in Current Assets
Increase / (Decrease) in Current Liabilities
Cash Flow from Operations
Less: Direct Taxes Paid
Net Cash Flow From Operating Activities

I, CASH FLOW FROM INVESTING ACTIVITIES

Interest Income received
Changes in Capital Work-In-Progress
Net Cash Flow From Investing Activities

I, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds From Issuance of Share Capital
Proceeds From Short Term Borrowings
Net Cash Flow From Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

For the year ended

(Amt in Rupees)
For the year ended

31-Mar-2015 31-Mar-2014
1,33,659 1,03,024
(1,95,137) (1,60,319)
(61,478) (57,295)
(2.918) 11,298
(64,396) (45,997)
23,114 16,031
(87,510) (62,028)
1,96,173 1,44,292
1,96,173 1,44,292
1,08,663 82,264
24,69,277 23,87,013
25,77,940 24,659,277

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Dharmesh Parikh & Co.
Chartered Accountants

Firm Registration Number : 112054W
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Partner
Membership No. 129361

Place : Ahmedabad
Date : 12-May-2015
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Date : 11-May-2015

For and on behalf of the board of directors of
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Dr Gurjit Singh Bhatia
Director
DIN: 02548340




Nature of Of

Rajasthan Collieries Limited has been incorporated to develop and operate the mine in the Coal Blocks and
undertaking all necessary activities for mining, beneficiation, transportation and delivery of coal frorm the Coal
Blocks to RVUNL Power Stations in terms of Coal Mining and Delivery Agreement. The company is awaiting
regulatory and other administrative approvals to commence development works at site. Considering the facts, the

accounts are prepared under going concern basis.
Summary of Significant Accounting Policies

a) Basis of Preparation

The financial statements of the company have been prepared in accordance with the generaily accepted accounting
principles in India (Indian GAAP) to comply with the accounting standards notified under section 211(3C) of the
Companies Act, 1956 (“the 1956 Act”), which are deemed to be applicable as per section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and the relevant provisions of the
1956 Act/ 2013 Act, as applicable.

The financial statements have been prepared on an accrual basis and under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in the

previous year.

b) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The management believes that the estimates used in preparation of
the financial statements are prudent and reasonable. Future results could differ due to these estimates and
differences between the actual results and the estimates are recognised in the periods in which the results are
known / materialised.

¢) Current & Non-Current Classification

All the assets and liabilities have been classified as current or non-current as per the company's normal operating
cycle and other criteria set out in Schedule [l to the Companies Act, 2013, Based on the nature of activities and time
between the activities performed and their subsequent realisation in cash or cash equivalents, the company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of assets and
liabilities.

d) Cash And Cash Equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

e) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

f) Revenue Recognition
Revenue is recognised, when no significant uncertainty as to its determination or realization exists. Accordingly,

interest income is recognised on time proportion basis, taking into account amount outstanding and rate applicable.

g) Related Party Transactions

Disclosure of transactions with Related Parties, as required by Accounting Standard 18 "Related Party disclosures”
prescribed under The Companies (Accounting Standards) Rules, 2006 (as amended) has been set out in a separate
note forming part of this schedule, Related Parties as defined under clause 3 of the Accounting Standard 18 have
been identified on the basis of representation made by key managerial personnel and information available with the

Company.

' 7 N
h) Earnings Per Share A, \

The Company reports basic and diluted earnings per share (%}S) in accordance with the Accounting Standard 20
prescribed under The Companies (Accountlng Standards))}éy es, 2006 (as amended). The Basic EPS has been
computed by dividing the income available to.equity shareholdgrs by the weighted average number of equity shares
outstanding during the accounting year. The Diiuted EPS has een computed using the weighted average number of
equity shares and dilutive potential equity shares oUtstandmg at the end of the year.




) Deferred Taxation

In accordance with the Accounting Standard 22 = Accounting for Taxes on Income, prescribed under The Companies
(Accounting Standards) Rules, 2006 (as amended), the deferred tax for timing differences between the book and tax
profits for the year is accounted for by using the tax rates and laws that have been enacted or substantively enacted

as of the Balance Sheet Date.

(m

Deferred tax assels arising from timing differences are recognised Lo the extent there is virtual certainty that the
assets can be realised in future.

Net outstanding balance in Deferred Tax account is recognized 3as deferred tax liability/asset. The deferred tax
account is used solely for reversing timing difference as and when crystallized.

1) Current Taxation

Current tax charge reflects provision for income tax based on the taxable income of the company after considering
local tax laws as applicable for relevant assessment years. The current tax charge includes Minimum Alternate Tax
(MAT) determined u/s 115JB of the Income Tax Act, 1961, where applicable.

J) Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result.of past events and it is possible that there will be an outflow of resources. Contingent liabilities
are not recognised but are disclosed in the notes. Contingent assets are neither recognised nor disclosed in the
financial statements.

k) Applicability of other Accounting Standards

Though other Accounting Standards also apply to the company by virtue of the Companies (Accounting Standards)
Rules 2006 (as amended), no disclosure for the same is being made as the company has not done any transaction to
which the said Accounting Standard apply.

Share Capital
Amtin Rs.

As at As at
31-Mar-2015 31-Mar-2014

Authorised shares
2,50,00,000 Equity shares of Rs. 10/- each 25,00,00,000 25,00,00,000

Issued, subscribed fully paid-up shares
5,00,000 Equity shares of Rs. 10/- each fully paid 50,00,000 50,00,000
Total issued, subscribed and fully paid-up share capital 50,00,000 50,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31-Mar-2015 As at 31-Mar-2014
Equity Shares Numbers Amt in Rs. Numbers Amt in Rs.
At the beginning of the period 5,00,000 50,00,000 5,00,000 50,00,000
Issued during the period - - - -
Outstanding at the end of the period 5,00,000 50,00,000 5,00,000 50,00,000

b. Terms / rights attached to equity shares

Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation, the liquidator may divide amongst the members, in piece or
kind, the whole or any part of the assets of the company.

¢. Shares held by holding/ultimate holding company and/or their subsidiaries/associates

Out of equity shares issued by the company, shares held by its holding company together with its nominees are as

below : A O
. “a MhJA g
~ s atErmar-2015 As at 31-Mar-2014
Equity Shares by Holding Company / Nymbers 7. \Amt in Rs. Numbers Amt in Rs.
Adani Enterprises Limited =1 370,000 J{_.)Iszoo.ooo 3,70,000 37,00,000
\ .I..I ._. o
\7.3,70,000°~/ 37,00,000 3,70,000 37,00,000
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RAJASTHAN COLLIERIES LIMITED

Notes to Financial Statements for the year ended 31 March 2015

d, Detalls of shareholders holding more than 5% shares In the company

As at 31-Mar-2015

As at 31-Mar-2014

% holding in the

% holding in the

Equity Shares by Holding Company Numbers class Numbers class
Adani Enterprises Limited 3,70,000 74% 3,70,000 74%
(together with its nominees)
Rajasthan Rajya Vidhyut Utpadan 1,30,000 26% 130,000 26%
Nigam Limited
5,00,000 100% 500,000 100%
4 Reserves and Surplus
Amt in Rs.
As at As at

Surplus / (deficit) in the statement of profit and loss
Balance as per last financial statements

Profit / {(Loss) for the period

Net surplus in the statement of profit and loss

Total Reserves and Surplus

5 Other Current Liabilities

Expenses Payable
Provision for Audit Fees
Statutory Liabilities

6 Long Term Loans & Advances
(Unsecured, Considered Good)

Advance Payment of Tax

7 Cash and Cash Equivalents

Cash-In-Hand
Balance with banks
In current accounts -
In deposit accounts (less than three months)

31-Mar-2015 31-Mar-2014

(25,35,854) (26,19,247)
1,08,190 83,393
(24,27,664) (25,35,854)
(24,27,664) (25,35,854)
Amt in Rs,
As at As at

31-Mar-2015 31-Mar-2014

16,210 18,048
10,112 11.236
44 -
26,366 29,284
Amt in Rs,
As at As at

31-Mar-2015 31-Mar-2014

2,077 2,077
2,077 2,077
Amt in Rs.
As at As at

31-Mar-2015 31-Mar-2014

63,979 131,975
25,13,961 23,37,302

25,77,940 24,69,277
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tatement of Profit and Loss) Amt in Rs,

For the For the

year ended year ended
31-Mar-2015 31-Mar-2014
Legal & Professional Fees 25,367 20,123
Stationery & Printing Expenses 10,592 15,251
Payment to Auditors
Statutory Audit Fees 11,236 11,236
Other Attestation Services 14,244 10,685
Bank Charges 39 -
61,478 57,295
Contingent Liabilities & Commitments
(to the extent not provided for) Amt in Rs,
As at As at

31-Mar-2015 31-Mar-2014

Contingent Liabilities - -

Commitments - -
Estimated amount of contracts remaining to be executed
on capital accounts (net of advances) and not provided for

Disclosures under MSMED Act

There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 to whom the company owes dues on account of principal amount together with interest and
accordingly no additional disclosures have been made. The above information regarding Micro, Small and Medium
Enterprises has been determined to the extent such parties have been identified on the basis of information
available with the Company. This has been relied upon by the auditors.

Related Parties

Holding Company . Adani Enterprises Limited
Subsidiary Company : Nil
Fellow Subsidiary : Nil
(with transactions during the year)
Associates : Nil
Key Management Personnels © Mr. Vinay Prakash Mr. Gurjit Singh Bhatia

Mr. Narendra Mal Mathur
Mr. Rajendra Ingale
Mr. R. K. Jain
Mr. Sanjay Malhotra (w.e.f. 30-Oct-2014)
Mr. Ram Avtar Patodia (w.e.f. 10-Mar-2015)
Mr. Shailendra Kumar Agarwal (ceased w.e.f. 14-Jul-2014)
Mr. Ashok Kumar Bhandari (ceased w.e.f. 14-Jul-2014)
Mr. Juvenil Ashwinkumar Jani (ceased w.e.f. 07-Jun-2014)
_ Mr. Alok Brajeshwar Kumar Sinha (ceased w.e.f. 30-Oct-2014)
Transactions with Related Parties : Nil
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(a)

(b)

15

e (EPS) Amt in Rs.
For the For the

year ended

31-Mar-2014

year ended
31-Mar-2015

Profit / (Loss) for calculation of basic and diluted EPS 1,08,190 83,393
Weighted average number of equity shares for calculating Basic EPS 5,00,000 5,00,000
Weighted average number of equity shares for calculating Diluted EPS 5,00,000 5,00,000
Face value of equity shares 10 10
Basic Earning Per Share (in Rupees) 0.22 0.17
Diluted Earning Per Share (in Rupees) 0.22 0.17
Deferred Tax Liability / Asset (net) Amt in Rs.
: As at As at
31-Mar-2015 31-Mar-2014

Deferred Tax Liabilities

Depreciation _
Deferred Tax Assets

Carried Forward Losses - -

Preliminary Expenses 30,900 46,350
Net Deferred Tax Assets (30,900) (46,350)

In accordance with the Accounting Standard 22, the net deferred tax assets of Rs. 30,900/- (Previous Year Rs.
46,350/-) has not been recognised because there is no reasonable certainty as to when the assets can be realised.

Other Disclosures

In the opinion of the management and to the best of their knowledge and belief, the value under the head of Current
and Non-Current Assets {other than Fixed Assets and Non-Current Investments) are approximately of the value
stated, if realised in ordinary course of business, except unless stated otherwise. The provision for all the known
liabilities is adequate and not in excess of amount considered reasonably necessary.

Other Statutory Information : Amt in Rs.
For the For the
year ended year ended
31-Mar-2015 31-Mar-2014
Value of imports calculated on CIF basis Nil Nil
Expenditure in Foreign Currency Nil Nil
Nil Nil

Earnings in Foreign Currency

Previous Year Comparatives

Previous year's figures have been recast, regrouped and rearranged, wherever necessary to conform to this year's
classification. Further, the figures have been rounded off to the nearerst rupee

As per our report of even date

For Dharmesh Parikh & Co.
Chartered Accountants

Firm Registration Number : 112054W

For and on behalf of the board of directors of
: tha’n(goli-ieries Limited
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Dhawaf Jani
Partner
Membership No. 129361

Place: Ahmedabad
Date : 12-May-2015

Dr Gurjit Singh Bhatia
Director
DIN : 02548340

Place: Jaipur
Date : 11-May-2015




