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Consolidated Results Highlights 
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Integrated Coal Management (ICM) 

Performance Highlights (Rs Cr) 

• Q1 FY19 Coal Trading Volumes decreased by 29% Q-o-Q to 11.52 MMT vs. 16.13 MMT in Q4 FY18 and 

decreased by 28% Y-o-Y vs. Q1 FY18 (16 MMT) 

• Q1 FY19 EBIDTA decreased by 50% Q-o-Q to INR 234 Cr on lower margins at 4% against 6% in Q4 FY18 (INR 

464 Cr) and increased by 24% Y-o-Y (INR 189 Cr in Q1 FY18) due to improvement in coal margins by 1% 

• Adani Enterprises maintained its leadership position as the largest importer of coal in India. Market Share 

for Q1 FY19 is 28% 
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Coal MDO 

• Q1 FY19 Coal MDO Volumes increased by 11% to 2.15 MMT Q-o-Q (1.94 MMT in Q4 FY18) and increased by 31% 

(1.64 MMT in Q1 FY18) Y-o-Y 

• Q1 FY19 EBIDTA increased by 27% to INR 161 Cr vs. INR 127 Cr in Q4 FY18 & 92% vs. INR 84 Cr in Q1 FY18 driven 

by volumes 

• Q1 FY19 PAT stands at INR 137 Cr against loss of INR 88 Cr in Q4 FY18, which included reversal of fixed cost 

reimbursement and price escalation claims of INR 186 Cr. Q1 FY19 PAT against Q1 FY18 increased by 108% due 

to higher coal dispatch and better EBIDTA margin 
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Adani Gas Limited 

• Q1 FY19 Gas Volumes decreased 3% at 126 MMSCM vs 129 MMSCM in Q4 FY18 basis and increased by 14% vs. 
110 MMSCM in Q1 FY18 

• Q1 FY19 EBIDTA increased 9% to INR 99 Cr vs. Q4 FY18 (INR 91 Cr) and increased by 8% vs. Q1 FY18 (INR 92 Cr) 
• AGL & its JV IOAGPL have made bidding for total 52 cities in the 9th round of PNGRB.  
 
IOC JV Status 
• IOAGPL, a 50:50 JV of Adani Gas and IOCL, has PNGRB approval for 9 cities, of which 6 cities i.e. Chandigarh,  

Allahabad, Panipat, Kochi, Daman & Udham Singh Nagar are operational. Other 3 Cities under implementation are 
: Dharwad, South Goa & Bulandshahr. 
 

Demerger 
• The Board of Directors approved the Scheme of Arrangement among AEL and AGL for demerger of Gas 

Undertaking of AEL and its transfer to AGL on 18th Jan 2018. Further timelines are as below: 
• Aug. 2018      Sanction of Scheme by NCLT 
• Oct. 2018     Receipt of Trading Approval for shares of AGL 

Performance Highlights (Rs Cr) 

* IOAGPL - Indian Oil Adani Gas Pvt Ltd 
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Mundra Solar PV Limited (Solar Manufacturing) 

• MSPVL has successfully established India’s largest solar cell and module manufacturing unit in Mundra SEZ. 

Commercial Date of Operation was 24th May, 2017. Accordingly results of Q1 FY19 are not comparable 

• Under Phase 1, the plant has an installed capacity of 1.2 GW fully integrated cell and module manufacturing unit 

and was set up at a capital cost of Rs. 2,000 Cr 

• Q1 FY19 Volumes decreased 60% Q-o-Q at 81 MW modules vs. 202 MW modules in Q4 FY18 

• Q1 FY19 EBIDTA decreased Q-o-Q at INR (30) Cr vs. 91 Cr in Q4 FY18 

 

* Total revenue for Q4 FY18 and Q1 FY18 do not include revenue of INR 336 Cr and INR 270 Cr respectively towards 

sales made to Renewable entities 
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Adani Wilmar Limited  

• Q1 FY19 volumes decreased by 5% to 1.13 MMT vs Q4 FY18 at 1.19 MMT & increased by 5% vs. Q1 FY18 at 1.08 

MMT 

• Volumes on y-o-y basis have increased on account of higher edible oil sales business  

• Revenue on q-o-q basis has decreased in line with decrease in volume 

• Operating EBIDTA of the company has increased due to improved margin of 4.6% vs. 2.9% Q-o-Q vs. 4.4% Y-o-Y 

• Fortune brand is India's largest selling brand and dominated the market with No.1 position in terms of Refined 

Oil in Consumer Packs Market (ROCP) with market share of more than 20% 

• AWL, a 50-50 JV is consolidated on equity basis 
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AEL Consolidated Debt Breakup 

  Jun-18 Mar-18 

Segment LT Debt WC Total LT Debt WC Total 

ICM*         409        6,161       6,570           182        7,297       7,479  

Coal MDO         487          374          861          486          190          676  

Renewables             -                -                -         8,261           915        9,176  

Solar Mfg       1,412           391       1,803        1,385          405        1,790  

CGD         430          100          530          348              -            348  

Others      2,738        4,191       6,929        2,915      4,960        7,875  

Total      5,476      11,217     16,693     13,576      13,767     27,343  

* ICM – Integrated Coal Management 
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Legal Disclaimer 

AEL assumes no responsibility to publicly amend, modify or revise any 

forward looking statements, on the basis of any subsequent 

development, information or events, or otherwise. Unless otherwise 

stated in this document, the information contained herein is based on 

management information and estimates. The information contained 

herein is subject to change without notice and past performance is 

not indicative of future results. AEL may alter, modify or otherwise 

change in any manner the content of this presentation, without 

obligation to notify any person of such revision or changes.  

No person is authorized to give any information or to make  

any representation not contained in and not consistent with this 

presentation and, if given or made, such information  

or representation must not be relied upon as having been authorized 

by or on behalf of AEL. This presentation is strictly confidential. 

This presentation does not constitute an offer or invitation  

to purchase or subscribe for any securities in any jurisdiction, 

including the United States. No part of its should form the basis of or 

be relied upon in connection with any investment decision or any 

contract or commitment to purchase or subscribe for any securities. 

None of our securities may be offered or sold in the United States, 

without registration under the U.S. Securities Act of 1933, as 

amended, or pursuant to an exemption from registration therefrom. 

This presentation is confidential and may not be copied or 

disseminated, in whole or in part, and in any manner. This presentation 

contains translations of certain Rupees amounts into U.S. dollar 

amounts at specified rates solely for the convenience of the reader.  

Certain statements made in this presentation may not be based on 

historical information or facts and may be “forward-looking 

statements,” including those relating to general business  plans and 

strategy of Adani Enterprises Limited (“AEL”), its future outlook and 

growth prospects, and future developments in its businesses and 

competitive and regulatory environment, and  statements which 

contain words or phrases such as ‘will’, ‘expected to’,  etc., or similar 

expressions or variations of such expressions. Actual results may differ 

materially from these forward-looking statements due to a number of 

factors, including future changes or developments in its business, its 

competitive environment, its ability to implement its strategies and 

initiatives and respond to technological changes and political, 

economic, regulatory and social conditions in India. This presentation 

does not constitute a prospectus, offering circular or offering 

memorandum or an offer, or a solicitation of any offer, to purchase or 

sell, any shares and should not be considered as a recommendation 

that any investor should subscribe for or purchase any of AEL’s shares. 

Neither this presentation nor any other documentation or information 

(or any part thereof) delivered or supplied under or in relation to the 

shares shall be deemed to constitute an offer of or an invitation by or 

on behalf of AEL.  

AEL, as such, makes no representation or warranty, express or implied, 

as to, and does not accept any responsibility or liability with respect to, 

the fairness, accuracy, completeness or correctness of any information 

or opinions contained herein. The information contained in this 

presentation, unless otherwise specified is only current as of the date 

of  this presentation.  
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